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fill  and  prompt  uttemtion. 
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_ MONTREAL,  CANADA,  SATURDAY,  JULY  19,  1913. 

BVCKETSHOPS  ARE  MUNICIPAL  BONDS  PAPE  EXPORTS  OF  iHARKErSMARKTIME 
POPPING  UP  QUITE  SHOULD  BE  DRAWN  CANADA  EXCEEDED  WHILE  WAITING  FOR 
THICKLY  IN  CANADA  TO  SUIT  U.S.  BUYERS  $6,000,000  IN  YEAR  BRIGHTER  SKIES 


Looks  as  if  the  Alert  Operators  of  I  Canada  Loses  Much  by  Not  Con- 


the  Get-Rich-Quick  Game  and 
the  Wireless  Special  Wire  Antic¬ 
ipate  a  Renewal  of  Public  In¬ 
terest  in  the  Market  in  Nearj 
Future— Narrow  Margins  Their  i 
Speciality  —  Public  Beware ! 


forming  to  the  Strict  Standards 
Demanded  by  American  In¬ 
vestors,  Especially  the  Big  Com¬ 
panies-  We  Have  the  Security 
but  We  Are  Neglectful  of  the 
Formalities. 


April  Figures  Were  Highest  on  No  Signs  are  Visible  of  Any  Im- 
Record  Except  March  and  Oc-  mediate  Change  in  Outlook 


tober  Pulp  Exports  for  Month 
Were  Lower— Official  Figures 
of  Pulp  and  Paper  Exports  for 
the  Year  by  Months — Average 
Prices  Little  Changed. 


Appearance  of  Additional  Com¬ 
plications  Delays  Improvement 
Montreal  Market  Was  Treat¬ 
ed  to  a  Break  in  Laurentide  ~ 
Many  Low  Records  Were  Made.  i 


I  One  of  llic  most  sijfnilicani  fciitiircs  of  Th(>  hoiid  (lei)arl  iiii'iU  of  Thf:  j  Tbo  ottlcial  returns  of  the  exports  of  liuleeision  ajiain  eharaelerizes  the  mar- | 

the  situation  in  tin*  si'eurity  business  is  the  Timks  is  in  re<a‘ipl  of  a  letter  from  a  very  |  pajM'r  and  i)ulp  for  .April  show  1hi“  hi>;hesl  kels.  and  another  week  has  rolled  I>y  with-  j 

sudden  and  rapid  ineri-ase  in  the  nundter  of  prominent  Mojitreal  linaneier  dealing:  with  '  exportation  of  print  paper  with  the  exeep-  out  hritigriiifr  in  its  waki'  any  material  decree  i 

firms  whieh  annoitnee  their  readiness  to  buy  (’anadian  munieii)al  linanee  in  relation  to  i  tion  of  f he  t wo  inont hs  of  Mareh  last  and  of  improvement.  It  is  true  that  on  thej 

and  sell  stocks  for  clients.  This  increase  the  I,  idled  States  iincst  ment  market.  Thy  ;  Noveuiber  l!H  2.  Pulp  exports  on  t  he  ot  Ikt  avi'ragfc,  .Vnu'riean  and  Kuropean  priei's  ha\ c  | 

has  been  iiartieularly  noticeable  in  Montreal  United  States  market's  keen  inleri'st  in  j  han<l  are  now.  meehanieal  |)ulp  showing:  t  he  been  slig;htly  hig;her  t  han  for  some  time  jiast,  ! 

in  the  last  two  months.  ('anadian  munieiiials  during;  the  last  few  j  hiwest  of  any  month  for  a  year  |)ast  with  the  but  it  is  bard  to  explain  this  bu.ving;  as  | 

.As  is  well  known,  there  has  bi'en  a  great  months  renders  this  letter  especially  timely,  j  exception  of  the  short  month  of  February,  based  on  optimism  created  b\  recent  evmits. 

reduction  in  the  number  of  firms  engaged  in  It  is  so  forceful  and  to  the  ])oiut  that  we  '  while  chemical  pulp  showed  a  considerable  The  usual  complications  of  Fastern  Kuro|)e 

the  buying  and  selling  of  real  estate,  reproduci' it  in  full.  ;  falling  off  from  March.  still  hold  thestagt“.  and  whenever  any  satis-  ! 


reduction  in  the  number  of  firms  engaged  in  It  is  so  forceful  and  to  thi‘  ])oiut  that  we  '  while  chemical  pulp  showed  a  considerable 


Five  Cents 

Western 

Municipals 
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W'l-.sicrii  ('iniiiilii  non)  ronstitule 
II  most  iliniriihli'  inrcKlint  iil.  They 
roiiihiiie  aiiiple  sernrily  and  high 
iiilere.'il  return. 

Oiir  latest  list  rontnins  higli- 
griiile  sei  iirities  of  this  character, 
ichich  niay  nine  he  obtained,  to 
yii  III 

5;%  to  5i%  , 
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EXCHANGE  RATES. 


tlu*  huyiiiK  and  scllinff  of  real  <*state,  I  n*j)r(Mlin*<Ml  in  full. 


Attractive  Offering 

City  of  Vancouver 

4J%  BONDS 

Due  1933 

Price  to  Yield  5]4% 

Eastern  Securities  Company 

UMITED 

Investment  Bankers 


especially  among  lho.se  whieb  dealt  in  the 
more  remote  and  speenlalive  snbriivisions, 
botli  loi'al  and  western.  Many  of  those 
who  have  left  the  real  estate  business  are 
now  announcing  themselves  as  "brokers," 
|)r(‘pare<l  t<)  receive  orders  for  t  li«‘  Montreal 


reprodueg' It  in  full.  ;  falling  olT  from  .Mareli.  still  hold  tbestage.  and  whenever  aii.v  satis- 

Tlie  l.«‘l(er  in  ion  following  table  shows  the  course  of  factory  eonelusion  has  been  ri'aelied  it  lias 

•‘III  coiiLcrs-ition  iiv  i.r  1  lio  f  I  i  ! P'll  P  u'ul  newsprint  dur-  1,,.,.,,  (jiiieklv  olTset  bv  conn  I  er-aei  ion  from 

in  <  oincr.-ation  o\cr  tlic  telepiione  •  mf,  the  last  t  welvc  months.  Only  the  values  ,. 

referred  to  the  very  •■onsidcrable  amounts  |  ,,t'  tli,'  exports  are  given,  i’riees  were  ^‘’ine  ol  hel  soni  ee.  I  he  sit  nation  in  spite  ol 

of  Canadian  miinieipal  bonds  wtiieli  were  <  generally  biglier  in  -April  last  than  they  reeenldevelopmenlsstilllbreateiisserious- 

at  the  nresent  lime  bvootbeeated  to  ('an-  previous.  Cbemi.-al  piili)  ly,  and  while  I  be  tight  ing  has  been  eonliiied 


l)js-  !  ■''(crliiit;  Kxrtianuc  amt  New  York  Kiimis  were 
.  i  <|iii)lc(i  as  rellows  ill  .Miiiilrcal  iluririK  Hie  week  eiul- 
iii^  Krida.v.  .Iiil.v  I.Slli,  as  reported  liy  K.  .sianKer, 
I'um  lOxrliaiige  Hroker; 

of  I'U's  Demand  ('aides \.V.  Funds 

i  Sal .  S  L>r.  ;tL’  U  ,'j  S  <1  lM  .12  .'i  -Odpr. 


Iircpared  to  receive  orders  lor  t  lU’  ,Mo  11 1  real  present  time  by  pot  lieeated  to  ^'mi*  1  w  I  ,S  ncr  e  wt  in  M-iv  and  '  .  <  .  .1  on.  ii-  .  .1  1  .  .  r .  1  ' 

and  N<‘w  A'ork  slock  market.  Other  gentle-  adian  banks,  awaiting  favorable  market  1  jgj  \opi|  nieidnnie'ir  null)  j  "’e<t 

men  from  other  speeiilativ.'  branebes  of  ...mdilions,  and  in  that  eonneetion,  r.  ferred  i  ilveraged  !?;().V)'l»:i  in  .Ma.v  1!H2  ami  in  ( hoxf" Sr" '^0^1x1^^  n'r 

business  are  coming  into  the  .same  line.  In  ,.o„„iienl  bv  one  of  our  well-known  j  April  HH.'l;  print  paper  averaged  ?1.!>47  in  .SadvSi  1^^^  '  — 

Toronto  .similar  eonditions  are  reported.  '  -May,  1!»12,  and  in  April  Itll.'l.  but  nous  <  ornpii  an  11.  I 

l.iillidv  Fiiiiiiit-etl.  c,  '  II  '  I  •  "  .•  i  took  a  di|)  during  the  interval  to  SI. PIS  in  diillook  Aery  I  iistiilile.  | 

....  I  ,  . .  1  annua!;,  'dkmg  more  ol  our  i  Ov.t  -JO  per  cent,  of  the_  paper  v„(  i„r  vears  has  the  miieral  oullook  i  ■ 


as  yet  to  the  Balkan  allies, the  aihent  ofllie  1  \v,.d 


nil's  Demand  ('aides \.V.  Funds 

SLY.  ;tL’  u  ,'j  s  <1  L’d  .'12  .'>-04  pr. 

s  L’.V  :IL*  U  .'j  s  !t  a  4  .■>  (14  pr. 

S  lY.  XL’  !•  .'>-S  !l  L>:i-a2  t-in  pr. 

S  :i  I  •>  1(1  ,'12  (Ml-in  a  ti4  pr. 
s  2a  a2  (I  I  2  (I  i!i-  a2  a-(>4pr. 

s  2a  a2  (I  1-2  (1  it)-a2  a-(>4  pr. 


Toronto  similar  conditions  arc  reported. 

I.illlidy  Fiiiiiiit-etl. 


diidook  Very  I'listiilile. 


"dll  "ur  Pro-  li.xport  is  t,)  .•ou^ilHc's  ot  bcVl  haii‘ I  he'v'nileii  I  lH.,Mr'a.s'unsl'ablc  as^t"'is  al'"llu'  pivlcu,'' 


Position  Wanted 


lliat  all  of  these  "brokers"  have  the 
iieeessar.v  ea|>ital  and  banking  eonneelions 


vineial  Legislatures  and  miinieipalil  ii'S  Stales. 


Cliemieal  -Meehan.  Print  iiaper 


.  ,  .  1  11  more  lo  me  iikiiii;  01  i  iiiieo  .-oaies  iioiiii 

ts  to  say,  to  execute  actual  purchases  and 

,  sales  ui.oii  margin  in  aeeordanee  with  the  ,, a, „.r  a  statement  t hat  Canadian  miinieipal  .Idly 
elien  s  orders  (  bents  who  do  not  care  tdveiitv  vears.  Aug 

!  iho  nsk  of  being  bueketshnpp,..  ,  conservative,  for.  with  the  I  Nvpl 

wdll  do  well  to  satisfy  tliein-selves  pretty  ..omniiinities,  I  doubt  if!  Oft. 

thoroughly  as  to  he  tii.aiieial  solidity  ot  ^  (Canada.  |  Nov 

any  imw  linns  with  which  they  may  do  |  d,,,,. 

iiUMiiess.  ,  ,1  1  ,  vantage  oxer  the  L^nitiul  States,  but  \\c;.laii. 

It  ts  eotilrary  lo  the  law  to  carry  on  a  ,,,  .  p,.,,, 

Kiiz-i  L-<d  .w  h4  kiA  iti  Ihiw:  I 'r<  A  v  i  ii *  fhdt  ^  .  *  ...  .  .  ,  .  ,  .  1  \  1  .  .. 


i  bucket-shop  business  in  this  Province;  that  i„  , |  Marc 

^  IS  lo  say  11  IS  illegal  to  aeeei) I  an  order  tor  j,.  ,.,„i|.orni  j  April 


157  St.  James  Street 
MONTREAL,  P.Q. 


the  purchase  or  sale  of  stock  and  not  lo 
execute  that  order  bv  a  bona-tide  trans- 


(12  Prinre  William  81. 
ST.  JOHN,  N.B. 


to  the  usual  re(]uiremeuls  of  the  American 
market,  we  will  semire  to  ourselves  a  miieli 


action.  In  tile  ease  of  transact  ions  pur-  ;,„,j  ,.(,nseqi!vntlv  better  prices 

porliiig  to  be  executed  on  the  Nf'y  Aork  j,,  markets. 

Lxehanges  liowever,  it  is  extr.'me  y  ditlicull  ,,,„al|,.,. 


.Mav  .  .  . 

§  I70,S4:{ 

§  220.098  § 

28.-.,400 

.June.  .  .  . 

1.44,7.-):{ 

I9.j,134 

•280,981 

.Iiilv,  .  .  . 

140,440 

2.-.2.043 

38-»,038 

Angus!  . 

147,H9<) 

30.‘{,4.-..4 

370.402 

Hei)t  .  .  .  . 

1 -.8,484 

7)18, 007 

397,001 

Oct . 

192,017 

401, .-.07 

;-)( )(),.-).-.() 

aNov  .  . 

178,0:{2 

.•{3I,('.'2.'. 

031, -227 

Dee.  .  ,  . 

•201,110 

402,7-.  I 

7)07,284 

.lun . 

1 ,8'2,.-)7(' 

L''.9,371 

.'■.17.,072 

Feb . 

I88.7.‘50 

131,429 

.-.79,180 

Man'll  . 

227,731 

•284,092 

920,120 

.\pril .... 

‘202,110 

143,120 

.'■.'.)4,.Y)4 

'I'dial .  .  . 

§2,1. -.1,031 

§3,410,498  §0,020,941 

Political  iineertaini  ies  are  cropping  up  Aoiing 
('verv where,  and  no  sooner  is  there  a  rift  in  exiieriem 


A'oiing  man  with  fourteen  years  banking 
lierieiice  would  like  position  with  bond  or 


becomes  darker  than  ever.  There  is  not  of  responsible  position.  Pest  of  references. 
eour.se  the  same  degree  of  apprelieiisioii  -Address  Hox  .1,  eo  Fin.v.nci.xi,  Times. 

wliieh  was  felt  earlier  in  llie  year,  when  - -  .  .  _ _  — —r—. 

a  European  Hare-up  was  regarded  by  many  i  nmriirT  V  1?  A  UlMr" O 

as  immiiieiit,  but  no  improveim.nt  in  seiiti-j  WHiEilVLtl  L/LitLiAtvliMjiO. 

ment  can  be  regarded  as  pernianeiil  under  j  — 

the  strained  relations  wliiidi  prevail  in  |  ( 'anadian  bank  clearings  I  his  week  showed 

diploniatie  circles.  illie  sharpest  falling-olT  from  the  ligures  of 

.Mexifiiii  Troiil.le.  I""'  ««'>>f  week  a  year  ago  that  has  been 


7TU-T.7^T  ..7^.  with  another  problem.  Having  failed  to 

oial...  #2.1., 1,0.51  4 10,4.18  S(i,0_(>,J41  recognize  the  Huerta  regime,  which  is 

The  exportable  surplus  of  the  newsprint  endeavoring  lo  place  Mexico  on  a  sound 


e  slraiiicd  relations  wliiidi  prevail  in  |  ( 'anadian  bank  clearings  I  his  week  showed 

ploiiiatic  circles.  illic  sharpest  falliiig-olT  from  the  ligures  of 

.Mexioin  Tronl.le.  I 

recorded  lor  many  moons,  the  total  deerea.s*. 
The  United  Stales  is  now  eonfronled  [  being  SHI, o'lO.tlOO,  or  7.15  per  (‘eiil .  Toronto 
til  another  problem.  Having  failed  to  1  ..((iilribiiled  .S!l..')00,000  of  this  total,  and 
•ognize  the  Huerta  regime,  which  is  .Montreal  Sd.Nll.tHH).  Winnipeg,  Van- 
dcavoring  lo  place  Mexico  on  a  sound  eoiiver.  several  other  Western  cities  and 


I  industry  in  ('aiiada  has  thus  more  than  liasis,  it  has  been  asked  by  Europe  to  most  of  Hie  smaller  industrial  centres,  011 
S  no  •leiijii  oiireiiase  I  .  .  ■  .  ...  !  doubled  during  the  year.  This  industry  either  recognize  the  Huerta  government  or  |  he  other  hand,  showed  siihstantial  increases, 

it  is  not  ditTieiilt  to  ."‘un'ties  iiave  found  uo  l>iii  !i<  ular  dilTieiilt\  1  alone  is  bringing  into  Canada  annuall.v  at  else  intervene  in  order  to  protect  European  It  must  be  remembered  that  the  Montreal 
on  business  even  in  M '^^dMKI.tMIO  more  than  it  was  a  year  ago,  capital  and  life.  This  is  a  sit  nation  fraught  ]  clearings  this  week,  while  below  those  of 

‘iil'for  •!  considerable  have  always  been  self  evident.  Tne  1  of  which  probably  no  more  than  omvthini  with  disagreable  i>ossibilities,  and  will  still  |  HH2,  which  was  the  week  of  the  “runawa.v 

English  market  looks  at  the  general  stand- I  is  required  to  pa.v  cost  of  labor  and  materials  further  ehei*k  any  tendency  to  optimism.  'Power  market”  and  other  wild  stock-ex- 
larhlns  ard  of  (‘xeellenee  of  any  particular  issile  and  ;  leaving  something  like  82.(H)().(KK)  iier  an-  The  strike  of  the  eastern  railway  men,  |  ehange  ineidents.  an*  still  seven  millions 


'  to  iirove  1  lei  1  (here  w-is  no  Met  lei  1  imreloise  •  •  '  .  eii.nr.  ^11..  .si.i.....  1  oouoieu  (luring  me  year.  1  ms  iiiousiry  el  I  Her  recognize  me  imeria  goveriimeiii  or  t  he  oilier  liaiKI,  snowed  siiDstanlial  increases. 

I  „„  ‘1,,  .,,,,1  ‘it  'flittieiilt  to  "‘unities  have  found  uo  pni  tn  ular  dilTieiilty  ,  alone  is  bringing  into  Canada  annually  at  else  intervene  in  order  to  protect  European  It  must  be  remembered  that  the  Montreal 

C  1.  •  T  J  »  r*  -IT*  ■  ...rrv  on  « lie  1  1  HI  selling  issues  in  Europe,  and  the  reas(Y.>s  least  .«'L0(KMM)0  more  than  it  was  a  year  ago,  capital  and  life.  This  is  a  sit  nation  fraught  !  ehiarings  this  week,  while  below  those  of 

r63tUr6SIll  10~ddY  srindncidi  iiniCS  stocks  bslVd  in  Moiitr(*nl  for  a  (-ousiderable  eV  V"?  "iw  ay.s  been  self  e\ ideiit.  1  no  1  of  which  probably  no  more  than  om’-third  with  disagreable  i>ossibilities,  and  will  still  mi2,  which  was  the  week  of  the  “runaway 
jauumviHi  Aimvj  s  m  ks  li.sl.d  111  .Moiitrml  tor  .1  (Oiisintraiiie  market  looks  at  tlu*  general  stand- I  ,s  n-qiiired  to  pay  cost  of  labor  and  materials  further  cheek  any  tendency  to  optimism.  Power  market”  and  other  wild  stock-ex- 

PAGE  TWO.  I  ■  N-irrow  Mariilns  ard  of  (‘.xeellenee  of  any  particular  issile  and  ;  leaving  something  like  82.(H)().(KK)  iier  an-  The  strike  of  the  eastern  railway  men,  ehange  ineidents.  an*  still  seven  millions 

Fluctuations  on  Montreal  Market.  not  in  as  great  detail  to  the  values  Of  tin*  j  mim  to  pay  interest  and  divid(*nd  charges  on  which  gave  iiromise  of  adjust  nieni  earlier  in  ahead  of  1!)1 1 .  Toronto,  however,  is  seven 

PAGE  THREE.  The  eharaet  erist  ie  of  t  he  liiiek(*l  shop  is  a  propiTf.y  eomiiig  within  the  .security  ( 1  refer  ;  Hu*  eaiiilal  invested.  Thus  I  he  export  out-  tin*  week,  now  seems  more  ominous  than  millions  heliind  both  H)12  and  1911. 

“Mainl.v  About  Sociiritips.”  1  willingness  to  aeeeiit  Iransaetions  on  an  to  miiniei|)al  bonds  only)  and  how  arrived  I  put  of  this  om*  industry  alone  alTords  an  ever.  The  defective  Erdmaii  .Arbitration  Eollowing  an*  llie  tigiires  for  the  week 

Over- Bondini?  of  Oiir  liuiustrials  Worries  Fncland.  '  fxlreinely  narrow  margin.  In  fact,  while  at ,  or  t he  basis  upon  which  t he  ass(>ssnieiit  j  cxeiise  and  justitieation  for  thirly-fiv(*  or  Act  was  amended  by  I  he  Newlands-Claytoii  ending  .Inly  17.  19i:{,  willi  comparison  for 

PACJE  FOI'K.  ‘fora  genuine  broker  an  order  is  tlie  more  is  readied  or  the  proportion  or  t  lie  per- '  forty  millions  of  dollars  of  new  capital  obli-  .Act .  ereat  ing  a  board  of  mediat  ion  and  eon- 1  |  hat  ending  .Inly  IS.  1912: 


rther  elu'ek  any  tendency  to  optimism. 
The  striki*  of  the  eastern  railway  men, 


not  in  as  great  detail  to  the  values  of  tin*  j  mim  to  jiay  interest  and  (iivid(*nd  charges  on  whieli  gave  iiromise  of  adjust  nienI  earlier  in  ahead  of  191 1.  Toronto,  however,  is  seven 
propiTf.y  eomiiig  within  the  .security  ( 1  refer  ;  tlic  capital  invested.  Thus  I  he  export  out-  tin*  week,  now  seems  more  oniinoii.s  than  millions  heliind  both  1912  and  1911. 
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aeeeptiible.  in  proportion  as  it  carries  a  eeiitage  of  the  debt  to  llie  assessable  value.  I  gations. 
Iiiglier  margin,  tin*  luieketsliop  is  in  exaetl.v  I  idled  Slates  bankers  have  rules  governing 
the  opposite  position,  and  likes  its  clients  all  stall*  ami  munieipai  bonds,  and  our  issues 
tile  belter,  the  less  margin  they  put  up.  are  set  up  in  eomparison  vvilli  these  rules,  j 
The  reason  is  very  simple:  the  broker  exe-  and  in  most  eas(*s,  siilTer  by  I'omparisoii. 


•  cutes  a  purchase  and  carries  t  lie  stock  for  a  ......  . .  —  . . .  ...  . . 

■  client,  and  if  lie  is  eauglit  by  a  sudden  drop  i.sions  therein  are  not  regulated  as  to  Hie  .’/’'V'V//  '*‘**‘''  amounting  to  ..b, 

.below  the  point  to  whieb  the  client  has  creation  of  debts  by  laws  limiting  the  issue  I"''"'. 

1  1'  _  .  I  . II  ...  1,:.  .  1 _ .  1 _ at  O'*.  Del'  cent ..  also  So. IMM). 1)1)1)  ol  Saskal 


Our  firov'iiiees  and  muni(‘ia|)l  siih-div- 


MIJNICIPAL  BONDS. 


A  Loudon  cable  this  week  slated  that 


le.'tders.  It  is  ex  pi* 
that  the  trainmen' 


ave  pul  forwaril 


aelioii  will  for. 


margined,  hi*  stands-to  lose  as  well  as  his  :  or  setting  up  a  basis  of  issue  hav  ing  ref(*reue(‘ 
client;  but  the  biieketshop  man  lias  merely  to  total  value,  the  proportion  tliereto  of 


wagered  against  bis  elieni  tliat  tlie  stock  j  a.ss(*ssed  value  and  debt. 

will  not  go  up  or  down  as  tin*  east*  ma.v  be  |  ''.Alost  of  the  Stale  I.egislat ur(*s  in 


of  debts  by  laws  limiting  the  issue  '>l)l)_,()l)(),  .lue  in  Augiisl.Jiay.*  b(*.*u  re^ 

;  up  a  basis  of  issue  hav  ing  ref(*reuee  !  '* '  4  p<'i'  ecu t .,  also  ...).l)()l),l)l)l)  ol  Saskal- 

valiie,  the  proportion  tliereto  of  4;  ’I"'  hitler  lor  a  hjill- 

.,..1 . .  ,i,,i,)  year.  In  loronto  it  is  slated  that  that 

of  the  State  Legislat un*s  in  H,,*  puli'. v  has  S|.-.,l)l)(),()()l)  of  delu  ni  ur(*s 


l.itlle  liitere-sl  in  .Miirki*!. 

Tin*  oullo.di  ill  Canada  shows  no  .'haiige 
for  the  worst*  ami  as  the  situation  has  been 
at  110  lime  .•ritieal.  Ibis  can  be  lo.d.ed  upon 


I  until  it  has  moved  far  enough  in  the  other  United  States  have  eiiaeted  sueli  laws  which  i  '‘""'''"b'  "  '  .■  .  ,,(111  ""  '  b'.  gim 

dir(*etioii  to  wipe  out  the  (dient's  margin,  in  .short  din*.*!  the  maximum  ratio  whieb  tin*  I  <>"'•.  has  d.spos,*.  ol  .'<.{1)1), 101)  as  a  very  saD.sla.  Iorv  ^  Halil'a 

i  and  the  smaller  the  margin  the  more  likely  ias.se.ssabl(*  values  to  tin*  total  value  must  "f  •b*b.*u  ur,*s  to  a  I  .m.ut..  house,  parly  dovvi.  proeesss  ol  I  he  past  luoi.l  hs  show  s  ^ 

■  is  the  biieketshop  to  win.  Experieiie,*  ’  not  e.xeeed,  ami  furtlier,  a  pere.*tilage  debt  'V,'"'"  a  ru.'  ho.li.  al  ^ 

i  shows  that  Oil  a  twd-poiiit  margin  t  he  client.  1  limit  is  li.x.*d.  Take  e,*rtaiii  .Mid.lle  \V,*.sler„  ''".V  ‘‘"'‘"if  'r"V-  "1'“"""'’  '  M  "  '  V  d  P  "1  •• 'n ’h 

r<>gardiiig  him  as  a  whole,  class,  lias  not  a  .Stat.*s.  and  we  find  that  the  assessed  value  ^  issue  ol  .S..{t,,(  (It)  ol  the  town  of  .Maeleod,  oh.servers.  .Many  bus.n.ss  nt..,..s  s  i  I 
Ud.ost  of  a  ehaiiee.  i  placed  upon  aiiv  propertv  within  the  stale  Alta.,  has  b(*en  .lisp..s..d  .. I  iii  I  oroii  o  by  iuer..a,s.*d  earmiigs  ..ver  D  J  and  wi  d.*  ,  , 

Interest  in  tin*  buekelsbop  develoi.meiit  1  must  not  .*xe.*ed  10  per' cent,  of  the  n*al  ''•'P'"'' JPuer'al.  t  bey  n..v  erl  he-  | 

I  in  ('anada  is  for  Hu*  mom.'iit  center.*.!  on  j  value,  and  in  turn,  the  direct  d,.bt  against  •  P'T  "ents..  lor  a  new  muu..*.,)al  buibling,  e.ss  leu.  to  show  that  bu.si.u  ss  in  l.  gil . u  at .* 

.*  (.  id.*nee  it  affords  that  tl..*.se  shrewd  the  ass.*s.s,*d  value  shall  be  Ii..,il..d  to  say  l•l<^at.on  sewage  disposal. .etc.  biuys  is  ar  I r.iu,  M..ng  si ag  la nt  I  ,.*  ae lu.i^^ 


filtration,  sewage  dis|)osal,  etc. 


ration,  sewage  dis|)osal,  etc.  lilies  is  far  from  being  slagiianl.  Tlu*  action 

!get-rieh-quiek  artists  are  preparing  for  a  o  per  cent.  Uompan*  t his  with  t In*  ass,*s.s,.,i  i  Keport s  fn.iri  many  munieipalilies  arouiid  of  Hie  stock  market  wbi.*li  is  lo,do*d  up.oi  as 

srnmgpubim  interest  in  the  stock  market  in  values  in  most  of  our  eitie.s.  wbi.-li.  it  lias  i  ""  P>'aetieally  being  at  the  end  o  the  long  . b.seount  ng 

the  verv  ii.*ar  future.  The  last  lime  that  to  1..*  admilled,  an*  at  l.*ast  7.-.  |.er  eeiil.  of  |  i.‘"  I/"'''",',  'aek  ol  proe.*ss,  .joes  not  liobi  mu.'li  weight  .it  he 

'  tliev  thuirish.*.!  ill  Canada  was  b.*fore  the  Hie  leal  vain.*,  and  it  is  not  unusual  to  find  !  .""f  l'-^t""a1es  an*  being  par.*.l  to  Hu*  present  juiietun*  and  piiblu*  in  .  lest  has 

)  )7s  ump,  and  after  getting  awav  with  a  that  the  . I, *1.1  to  the  assessed  value  ap-i  I'"''.'.'  .  ,  ,  b...*nvy..|  .*l.i.ni,at,'.lbyt  u  st..a.lyb,,u  .la- 

!  '  *rv  eonsid,*rable  amount  of  the '  public’s  proaelms  'J.',  per  .-eut.  !  \\  iiiiiip,*g  has  adopted  a  L{-uidMax  ral.*,  t.oii  ol  Hu.  past  y.  ar.  I  e-a.Ijus  uu*  . t  ir, 

ieoin  thev  were  ev.*nl nail V  put  out  of  busi-  "Unit.*.!  Slates  municipal  bonds  in  eon- 1  ""  ol  one  mi  I  over  asl  .var,  .•.■rtaiii  s  ...-ks  will  u.  -loubt  .•any  piu-.s 

(ness  bv'an  energetic  poliee  eampaigii  and  sequen.-e  .*njoy  a  very  broa.l  ...arket,  an.l  "aused  e.il  ir.'l.y  by  s.-bool  ...xp.n.ht  un*  1  u*  .somewhat  h.vy..r  b..  .lu.l.r  10,  u  al  u 
by  lli(*  withdrawal  of  tlu*  puhli**  from  tlu*  »*X(‘(‘pt  under  spouial  uondit  ions  of  1  lu*  inoru'V  t  lu  n  ha\i  aNo  Imn  <  ut  to  tin  tious  it  is  ?iot  h  It  that  tlu  h(  a  »( 

l"-'>‘*''-  . . .  . . - . -  ^  . .  -■  -  . . . 

NEW  liUAND  TRl'NK  ISSl'E.  I,„li.i,s.  Ii  Immirlluit  ll.  Hull  fli.  FRIDAY’S  MARKET.  r.UiiurkiH.I..  r.-vi  rsal  ul  ti.nii  ..ii  Hu-  i.ari  ..f 


LovDoN.— The  Times  savs  Hu*  (Jrand 

Trunk  Hailroad  Company  is'about  lo  make  1  States  are  regulat.*.!  by  these 


There  was  a  fair  degree  of  a.-livily  at  the 


Laurentide.  which  had  a  marked  unsettling 
elTeet  on  seiitimeiil  and  caused  a  small 


B.C.  Farmers  Say  They  Are  Taxed  (lilt  of  Existence  j  e.  nt  I  ve-vtar  «ame  laws,  wliieh  eov'er  Hu*  issile  of  miinieipal  <>P‘-iii'i«  «f  1 1"'  Montr.  al  Stock  E.xeliaiige  amount  of  ll.juidalioii,  siinicieiil  in  many  in 

Decline  in  Stocks  Is  Pas.  Ili.story.  .Says  London  an  issm  ol  i l..j()( ),()()()  .)  p.  r  i  (  nt.  Iiv.  .\(  dr  .savings  banks  are  allowed  to  •>"  I*  nday  morning.  (  anadian  Uacifie  op-  stances  to  carry  prices  to  new  lovv  lev.  Is  lo 


' 

1913 

1012  Ine. 

.Montreal  § 

-..-..810,799 

§7.0,0.j7.480  -0.0 

Toi'onlo 

{0.81  1.202 

4!),;{30,203  -10.0 

Winnipeg 

27,172,390 

20.27.0,0.->0  3  7> 

N'aiii'oii  ver 

1  1.948.2!).-) 

11,301,7)40  7)  .  7 

Cjilgary 

4,I8.4.0!)4 

7),  17)7). 7)47  —10  1 

Oita  wa 

4,403,440 

7.,772,348  -23.7 

Eduu.iiloii 

4,1  )!)0, 7.7)3 

4, 7.87), 77.8  -10.8 

N'ieloi'ia 

3.880.!).-.S 

4, 101.7o7  —().(» 

1  laiiiiltoii 

;{.4!)8.;{44 

3. '240, 7.00  7.0 

(jllebee 

3,23.-.,7!)l 

3.13'2,72;{  3.3 

Siiskalooii 

1 ,787. .-.88 

2.031.7,30  -12.1 

Kcgiiia 

2,.-.07..9.-.0 

l.!)7,l.l!)4  27.8 

Halifax 

2,3  It).. -.8,-. 

1.87)8, '230  24  3 

St .  .b.bii 

1 .098, 1  .-)0 

l,072,87o  1  7. 

London 

1.734,707, 

1.7.'20,409  14  1 

•Moose  .law 

947.387 

I.17.8,.')0.'',  -18  4 

El.  William 

I.P.)s.:{70 

721,002  00.2 

Let  libridge 

7.43,1)27 

040,0!)9  -10.0 

Hra  iidoii 

.-..-.0.3.-.  1 

7)14.308  8.7 

|{|’aiitfonl 

080.301 

7.88,320  1.-,  ti 

§17 

.-..1 )  1  .-..1  ).-.'2§  1  S.-).7.0I),:{20  -7  .'{ 

\.  W'msier 

001.700 

not  open 

Modi.*.  Hat 

033,7..-.3 

not  open 

THE  MONEY  MARKET. 

Tlu*  sit  uat  ion  in  t  he  call 

moiiev  market  in 

Mont  real  and 

roroMto  n*nuiiiu>d  ah.solutelv 

uiicliaiiged  t  bis 

week.  In 

eommereial  loans 

there  appears 
avorable  lone 

to  be  a 

distinctly  iiioro 

CJ.T.R. 

SFI'TLKS 

C'LALYLS. 

equipment  notes  al  9S. 


Still  Growing  Apace 

Notwithstanding  that  at  the  end  of  the  first 
*  fiscal  year  the  FINANCIAL  TIMES  had  se¬ 
cured  the  largest  circulation  of  any  financial 
paper  in  Canada,  the  new  subscriptions  are 
coming  in  at  a  rate  to  satisfy  the  most  ex¬ 
travagant  expectations. 

Service  and  Honesty 

might  be  our  slogan,  as  that  is  the  combina¬ 
tion  which  characterizes  every  line  printed  in 
the  biggest  financial  newspaper  in  Canada. 


invest  in  the  muiiieipal  bonds  of  ,.,.riuiu  I  9"'''“  -^ti-o'ig  bill  vvas  .rratie;  the  hrsl  Hie  year.  Ibis  proe.*ss  ol  marking  down 

States  and  mtiiii.-ipul  sub-divisions  tlu  r.*iii,  I  faj''  "as  al  21  .  '4.  .selling  oil  later  lo  2H.',4.  prices  has  I.eeoiiu;  so  geiu  i'al  ol  at.*  as  l.i 
complying  with  a  deliiiite  limitalioii,  and  I  j  j'lllowed  by  a  .|iiu*k  upbouiul  to  21/.  Span-  pass  almost  uuiiolie.'d.  but  it  is  .s.  ldom  that 
contend  that  some  constitutional  eiia.-t-  '«•'  Kiver  opened  at  4'2  and  d.*eliiied  to  4 1 .  lourleeii  listed  issu.*.s  liav.*  lollow.  .!  oiu 
inents  should  he  urged  in  Canada.  «*les  w.*r.*:  Textile  at  /S_,  Shawimgaii  am.Hier  111  su.*li  a  .piiek  siieee.ssion  ol  d.■.•llll- 

“1  am  acquainted  with  places  in  Canada  I  "*  .\^**.'**,*  "•  "9  I’ovv.t  at  mg  figures, 

which  are  allowed  to  issue  hoiids  up  to  21)  I  I**  lamreiilide's  Itreak. 

percent,  of  the  as.sessed  v'alne,  and  there  is  I  Ibo  and  11)4  *^2,  |{(‘ll  1  el.'iihoiu*  at  111),  I(i<‘h-  ,•  1  1  ,  1  <  1  i* 

no  limit  on  the  ratio  which  Hu*  assessed  I ‘‘>ieu  at  104 -Mackay  prclerrcd  at  l.b  '^,  Laurentide,  late  last  w.*.*k  gay.*  signs  o 
value  shall  bear  to  the  total  value,  and  !  < ''"“’"t  at  •2ti:'4  :m<l  Cement  pr.  lerred  al  a  w.*ak(m.*d  position  when  tlu*  shares  .sold 
fiirtlu-rmore.  a  /le/b.cti.m  from  this  .lebi  1  »')  1/9  011  Hu*  aunouiieeliu  nl  ol  Hu*  new 


stances  to  carry  prices  to  new  low  levels  for  I  The  Craiul  ’rriiiik  Kailway  has  settled  all 
tlu*  .vear.  'I'liis  process  of  marking  down  I  lu*  outstan. ling  obligations  of  t  he  Southern 
prices  has  heeome  so  general  of  late  as  lo  ,  New  Eiiglaiul  Kailway  except  the  claims  for 
|)ass  almost  uuiiolie.'il.  but  it  is  seldom  that  lu'operly  and  tlu*  payment  for  these  is 
fourteen  listed  issues  have  rollowed  one  expected  wit  hill  a  ri*asonable  leiigtli  of  time. 

another  in  such  a  .piick'  succession  of  deelin-  .  —  - - 

i,,,,  figures.  I  IUI'*  K'O.MFANY  IN  TORONTO. 


furthermore,  a  deduction  from  this  debt 
limit  is  allowed  for  all  public  im|)rovcmeiit s, 
sidewalks,  etc.,  and  water  works,  electric 
light  or  street  railvva.vs.  From  tliis  it  /-an 


SALK  OF  FI  LFWOOD  Ll.MITS. 

A  report  from  (^uehee  states  that  the 


Liiiirciilide's  Itreak.  A  new  life  eomiiaiiy  is  being  formed  in 

,  .  1  I  .  1  ..  9’oronto,  viz.;  Tlie  Colonial  Life  Insurance 

Laiirentid.*,  late  last  week  gay.*  signs  o  ( '..mpanv.  It  has  a  capital  of  §1,000,090  in 
w.*ak(m.*d  position  when  tlu*  shares  .sold  ,si;|(,o  shares.  The  eompany  will  not  start 
1.)  l/.)oii  f  he  aunouiieeiiienl  ol  the  new  till  S:{00,000  is  subscrib(*(l  for  and  10  per  cent 
Continued  on  Page  2,  of  that  pai.l  into  tlu*  bank. 


be  seen  that  the  actual  debt,  tlu*  interest  Degrasse  Paper  Coiupaii.v,  in  eoiijiinetioii 
I  upon  which  is  paid  by  the  citizens,  can  with  tlu*  New  York  World,  liave  purchased 
I  become  so  heavy  as  to  he  a  burden  im-  from  Mr.  U.  H.  Pennington,  of  (,)iU'b(*c,  liis 
i  pos.siblo  to  bear."  pulpwood  limits  at  Murray  Hay,  comiirising 

A  ^  ••  A.  1  ")2,(M)0  acres.  Tlu*  price  pai.l  was  §400,000. 

/lppl.e«  to  Canadian  Sale.smen.  i.-is  ,ak.*..  out  about  -.0,000 

The  points  raised  in  the  foregoing  letter  cords  of  wood  off  tlu*  limits  annually  for  tlie 
[are  brought  home  with  douhle  force  to  purchasers.  These  limit  s  formerly  iielonged 
Canadian  municipal  bond  salesmen  who  to  the  Hoiiiiers,  of  X.'vv  York,  an  old  (^luehec 
j  come  into  contact  with  the  investment  famil.v. 
heads  of  the  leading  American  insurance  " 

comiianios.  With  a  view  to  conveying  to  PORCl'PINF^  CROWN  .MINES. 


Canadian  municipalities  some  idea  as  to 


i..A,.r  I  Subscriptions  from  the  Crown  Keserv.* 

:  Si«,i  Si;;';;;; !  ^ 

their  debentures.  The  Fin’a.ncial  Times  j  . ’V*  "  tak.ii  up,  and  it  is.stimat.d 


wiil ‘publish 'froiu  tiin.';  to'time ‘bri;?  studies  i  when  tlu*  r<'turi,s  are  in  the 

of  the  legislation  ill  a  number  of  the  leading  PorOoii  o  the  440  )00  o.ld  .shares 

!  "dl  have  been  taken  up.  I  lu*  shares  were 


states  governing  municipal  fiiiaiic*.  i  ‘  yia.-  s  we.e 

j  offored  at  HO  cents  111  the  proportion  ot  one 

n  A  .A-  A  .7a  n..T...TA'AA.  share  for  everv  four  shares  of  Crown  lleserve 

R.klLnAi  EARNINCiN.  1  stock. 

The  gros.s  earnings  of  the  Canadian  Pacific  i  ..jj  \fiX-  XITI'  f'OXfK 

Railway  for  the  second  week  of  .July  mark  !  NMIIIIERS  .MAY  NOl  CO.YIh. 

the  first  decrease  reported  in  n.iyerai  years,  (  Chairman  Sinithers,  of  the  (irand  Trunk 
the  decrease  amounting  to  .§97,000.  ’  1  board,  may  not  this  year  make  the  annual 

The  grand  Trunk  Railway  earnings  on  the  I  Inspection  of  the  (Jrand  Trunk  usually 
other  hand  show  an  increase  of  §93. 49.).  j  made  in  August  each  year.  Grand  Trun'k 
The  coniparativ.)  returns  are  as  follows;  !  officials  state  that  no  time  for  Mr.  Smithers’ 
1913  1912  Change  I  leaving  London  has  been  fixed  and  tliat  it  is 

C.P.R.  §2.(504.000  §‘2,701,000  -  897,000  '  hot  even  decided  that  he  will  leave  England 
iG.T.R...  I,13l,a5»  .1,037,8(53  93,49'j  |  this  year. 


Prices  are  LOW. 
Interest  rates  are  HIGH. 


npHE  SMALL  INVESTOR  may  take 
^  advantage  of  these  facts,  together  with 
terms  of  payment  adjusted  to  suit  his  means, 
under  Royal  Securities  Bond  Contract. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE: 
Toronto  Ot 


164  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 


f 


THE  FINANCIAL  TIMES,  MONTREAL.  SATURDAY,  JULY  19,  1913. 


MONTREAL  STOCK  BROKERS. 


U.S.  BUILDING  STATISTICS. 

Sptakint'  of  liuildin^  trade  statistics  in 
the  United  States.  Bradstreet's  review  says; 

“ TIh' reaction  in  the  i)nildinff  trade  visihh’ 
some  time  ago  in  th<‘  \*ew  ^'ork  district,  is 
becoming  manifest  in  an  increasing  nnml)er 
of  other  cities,  wiii(di  are  ai)i>arentl.v  feeling 
the  effects  of  conservative  lending  of  money 
for  new  enteri)rises.  Thus,  the  .lune  returns 
of  building  e.\])«‘nditure  to  Bradstreet’s 
show  the  third  suceessive  de<-rease  since 
March,  and  the  percentage  of  decrease  from 
the  like  month  a  year  ago  is  the  largest 
reported  in  any  month  since  April,  BUI. 
two  years  ago.  Also  it  might  he  noted 

that  the  cumulative  effect  of  the  past  three 
months’  decreases  is  a  slight  (h'crease  in  the 
half  year’s  total  of  building  as  comi)ared 
with  the  like  portion  of  1912,  as  shown  by 
the  following  table: 

ini.'t  1912  P.('. 

Jan.,  145  cities.  $54,a40,.'>r>3  .«48,tiU2.024  Inc.  Il  l; 
Feb  ,  145  cities.  (il,141,27.‘>  51,494,2!»5  Inc.  l.s.' 

Alar,  146  cities  81,220,55-  79,409,845  Itic.  2.2 

Anril.  145  cities  9f).'tls,21f>  10:1.189,722  Dec.  (1.0 

May,  146  cities.  88,700.252  95,008,769  Dec.  6.6 

June,  125  cities.  68,707,485  81.550,968  Dec.  15.7 

.Six  months.  .  451.0:i4.:i78  459, 045, 62.1  Dec.  1.8 


SCOTTISH  CANADIAN  MORTC1AC9E 
COMPANY 

Reports  of  the  annual  meeting  of  the  Scot¬ 
tish  Canadian  Mortgage  Co.- in  Edinburgh 
are  to  hand,  and  show  that,  despite  the  fact 
the  full  share  capital  was  not  available  for 
anything  like  the  whole  operating  j'car,  the 
company  was  able  to  write  off  all  prelimin¬ 
ary  expenses,  pay  a  preference  dividend  and 
carry  forward  over  Sd,()00.  Owing  to  the 
writing-off  of  preliminary  expenses  no  divi¬ 
dend  was  declared  on  ordinary  shares.  The 
chairman,  Mr.  B.  Hall  Blyth,  of  Edinburgh, 
said  that  most  tjf  the  capital  of  the  comiiany 
had  been  invested  in  mortgages  in  C’anada. 
The  mortgages  on  town  lots  had  practically 
been  confined  to  the  city  of  \Vinni|)eg,  whicli 
might  be  called  the  centre  of  ('anada.  All 
trans-continental  trunk  lines  iiassed  I  hrough 
it,  and  it  was  the  greatest  distributing 
centre  of  the  whole  of  the  West.  Owing  to 
jts  geographical  position,  tht*  ftiture  of 
Canada  was  the  future  of  Winnipeg.  The 
growth  of  the  population  was  not  the  sud¬ 
den  mushroom  growth,  and  the  conditions, 
therefore,  were  most  suitable  for  a  safe  and 
remunerative  mortgage  business.  They 
■were  to  a  certain  extent  hampered  by  want 
of  monej',  as  they  still  had  a  considerabb* 
proportion  of  their  jtreference  shares  to  dis¬ 
pose  of. 

The  report  was  adopted,  and  Mr.  Hugh 
A.  Allan  was  re-elected  a  director. 

This  paper  Is  S2  per  annum,  post  iroo 
Canada.  It  is  a  gilt-edge  investment  ana 
will  give  a  handsome  return  on  your  money. 
Cut  out  the  subscription  form  and  keep  in 
touch  with  the  financial  markets. 


BRAZILIAN  AND  RIO. 

(From  Oiir  (Iwii  (’orrcsponfioiit ) 

'rono.NTo,  0.\T. —  Eccling  in  Toronto 
llniincial  cindes  is  strongly  in  favor  of  the 
‘‘Bio  hold-ottts,”  who  ttre  complaining 
bitterly  iibout  the  contract  inadt!  by  the 
new  controlling  interests  in  their  compttny, 
by  which  till  their  profits  above  five  per 
cent,  art'  htinded  over  to  the  Brazilian 
Traction  (’ompany. 

'riiK  Ein.v.nci.vi.  Ti.viks  iirticle  on  this 
subject  has  bet'ii  stnuigly  endttrsed  in  many 
(|Uiirters  itnd  it  is  believed  hert'  that  if  the 
ciist-  goes  to  the  courts  tlu'  decision  will  bo 
in  full  accordance  with  the  views  tht  rein 
exitressed.  Toronto  linanciers  realize  that 
while  the  interests  affected  are  not  large  in 
i  this  partit'ular  case,  the  princi|>le  involved 
j  is  of  the  highest  importance. 

MONEY  HOLDS  TRADE  RACK 

I  Bradstreet's  weekly  report  for  Montreal 
i  says:  “The  business  situation  rt'rnains  un- 
'  changed.  A  fair  movennmt  in  sorting 
j  orders  for  different  lines  is  apparent,  al- 
I  though  mid-summer  (luietness  prevails  gen- 
j  erally.  The  money  situation  still  holds 
I  trade  back,  and  until  this  improv'cs  no  ex- 
i  tended  commitments  will  be  umlertaken. 
j  Beinittances  from  the  West  contiinu'  slow, 
j  while  collections  locally  and  from  tht'  East 
j  are  fair.  Failures  are  light  and  insignifi- 
I  cant. 

I  THE  .STOC'Ks”lIOLD  WELL. 

I  In  the  tibsenct'  of  a  rise  a  few  stocks  at 
I  any  rates  hold  steady.  Heference,  in  this 
1  respect,  can  be  made  to  Dominion  t'anners 
i  and  Toronto  Hailwtiys.  Whih'  tlu'ri'  havt' 
been  no  demantl  for  thi'  shttres,  tht'i't'  htivt' 

,  bt't'ii  few  forct'd  sitles.  Tht'  well-known 
,  tendency  of  Dominion  ('tinners  to  come 
!  safely  through  poor  croiis,  givi's  promise  of 
[satisfactory  I'arnings  for  thi'  pri'sent  year. 

.  Mayor  Hocken  of  'I'oronto  has  just  announ- 
1  t't'd  that  the  agreemt'iit  of  thi'  proitost'd 
'  Toronto  Stri'ct  Uailway  sale  to  the  city  has 
been  drafted;  it  will  probably  bi'  made 
:  public  t'arly  next  week. 

NEW  ('OIMMEIU'IAL  C'Ll'R. 

Swift  Ci’ukknt,  Sask.- — With  the  en- 
dorsation  of  the  local  board  of  trade  the 
,  Swift  Current  ('ommercial  Club  will  now 
i  proceed  to  appl.v  for  incorporation,  whicli  is 
expected  to  be  granted  at  the  next  session  of 
the  legislature.  The  club’s  membership  is 
[  made  up  of  leading  business  men  and  now 
I  numbers  upwards  of  (it).  -Suitable  iiuarters 
are  bt'ing  ari'iinged  for,and  among  the  first 
i  important  subjects  to  engage  thi'  attention 
!  of  the  new  organization  will  be  the  develop¬ 
ment  of  proper  facilities  for  handling  the 
I  rapidly  growing  distributing  business  of 
j  this  centre  through  the  outlying  trade 
1  territory.  ^ 


/  p — — - - — — - 

J.  PITBLADO.  R.  C.  HOLDEN. 

J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Excrange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 

MdilBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMne. 

We  solicit  correspondence  or  pcr.sonal  interviews  from 
large  and  small  investors,  so  that  wo  may  point  out  the 
many  strong  features  of  investments  wc  recommend. 

—  ^  - . . 

Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 

STOCK  AND  BOND  BROKERS 

BONDS  FOR  INVESTMENT 

•riirr.  fip..uted  i>n  all  rnsrketa  Weekly  letter  mailed  on  application 

Rooms  420-422  Transportation  Building,  MONTREAL 

.  _ 

McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 

OTTAWA  Daa.«^LrAaa«.  WINNIPEG 

QUEBEC  OtOCK  DrOKCrS  VANCOUVER 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 

-  ■ 

iHacBougaU  Pros;. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Excliani^e 

9  ST.  SACRAMENT  ST.,  MONTREAL. 

—  .  - ...  - -  --  - - 

KENNETU  MOI.SON  C.  B,  ROBIN 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Kxclianile 

Telephone  M.  1141-1115.  82  ST.  FRANC'OIS  XAVIER  STREET 

Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  CaplialitttloA.  Dividends,  Per  Vnhie,  Interest ,.l^«ynients  and  Price  R$«irde,  See  pages  14  and  15.) 


1913 


SatdUdat, 


Mojjdat 


Tti*«»AT  -  I  Ws&nESDAT  i  Thursday  Friday. 


Sales. 


1  High 

Low 

1  *■  ■ 

High 

1  Low 

j  High 

j  Low 

High 

1  Low 

j  High 

1  Low 

1  High 

1  Low 

Ask. 

1  Bid. 

1  ■-  - 

!  173 

139 

!  Bell  Telephone. . . . 
i  Packers . 

138 

♦ 

j  1 

'  13814 

139 1 

*7  • 

1 . 

14n 

f40 

139 

140 

'  . 

174 

169 

131 

139 

1  159 

131 

i  do.  pfd.  A . 

. 

1  •  •  • 

i . 

. 

1‘291 

1  101  )4 

1  82)4 

'  Brazilian . 

1  8A% 

84)4 

8.554 

i85j 

1  85  W  S.5 

87*4 

86 

86)4 

85)4 

86  3'g 

86)4 

1  .^7 

57 

54 

83)45 

118 

;  .59)4 
111) 

j  <>4  )4 

63 

! . ! . 

. 

69 

.59  I  4 

•59)4 

-59 '4 

:D9 

1  Do.  pref . 

1 

1 . 

. 

;s;t9 

30)^ 

'  ‘2.5*4 

Cement . 

I  27 

•26 '4 

1  27 

.... 

27 

27  '4 

2934 

94 

45 

!  8H 

1 

Do.  prof . 

Can.  Cottons . 

!  90 

1 . 

1  .  .  .  . 

991/9  nn 

89 

99 

8!) 

89 

88 

429 

1 

35 

38 

34 '2 

89 

82 

7l3 

Do.  pri'f. . 

72)'2 

72 '4 

72)4 

73 

72  '4 

73 

72 

199 

50 

98 

42 

1 

41 

49 

99 

1  Can.  K libber . 

1 

1 . 

85 

83 

99 

;  67 

Dll.  pri'f... 

1 . 

' . 

96 

116  3^ 

105 

]  Can.  General  Klee, 

1 . 

i . 

195 

195 

191 

266 ' 

298  3  j 

i  (hinailian  Pacific.  . 

214 

2i3)4 

2i:t 

1  212 

1  2137, 

217  5  s 

2 1 5  '  s 

2163s 

215 '2 

217 '2 

216  7s 

14.59 

299  ^ 

'  .  .  .  .  . 

1 

07  *4 

53 

47 

i  91 

3  11 

1  Do.  pri'f 

tCrown  Ucserve. ... 

1  .  -  .  . 

I 

i”  " 

. 

99 

4 ' 1 1 

i  t3.:i2 . 

3  31 

3  3( 

I  3 . 2( 

3  17 

3  15 

:u  ii 

3  15 

3  12 

3  15 

3  12 

2.589 

81 

62 

1  616 

66 

1 

66 

1 14)4 

97  )'2 

68 

67 

289 

125 

119 

!  Doni.  Bridge . 

115 

114 

1  115 

. 

1  15 

1 14  ', 

115 

1 13 

91 

1  86 

64 

1 

1 

67 

68  ' .. 

65 

19 

1  192 '( 

’  KM) 

1  Do.  jtri'f 

190 

: . 

' 

. 

98 

97 

39 

!  1 12  >'2 

199 

I  Dom.  (toal  pfd. .  .  . 

:  Dom.  Iron  pref. . .  . 

lit) 

1 

199 

193'' 

94 

1  9.5  ',4 

95 

! 

95 

72 

1361 

(  .5!» 

1  139 
i  89  '  ■''> 

49 

’  Dom.  Steel . 

1  43M 

I 

433), 

!  43 '4 

43 

4234 

43  }4 

43):,' 

43 '4 

43  ' , 

44 

43 '2 

1  76'. 

Dominion  Textile.. 

1  Do.  pri'f. 

’  77 

77 

i 

1  77 

1 .  . . . 

76 '2 

77)4 

199 

■•78' 

78 

77'-, 

479 

i  195 
■  72 '4 

199 

•••••• 

199 

i . 

199 

62 

68 ' 2 

Duluth  .Superior.  . 

55 ' 2 

199 '  4 

Gduld  Mfg . 

J . 

. 

i  io 

191  '4 
44 

39 

Do.  pri'f... 

* 

'  ’.39 

’  '32' 

39 

. 

192 

34 

77 

84 

78'2 

Do.  pref . 

' . 

. 

. 

. 

77 '2 

169 

1.59 

Halifax  Klee.  Hy.  . 

1 . 

. 

itio 

. 

4734 

25 

llillcri'st . 

. 

!•••••• 

38 

35 

1  85 

•SO 

.  . 

I 

8:{ 

89 

1  93)4 

88 

fllinoin  Trac.  pref.. 

89  '  -2 

89 

•)9 

99 

99 

!M) 

88 

('■2 

1 . 

lilt.  Coal  it  L'oke.  . 

49 

35 

. 

Kuniinistiiiuia .... 

233 

iol 

L.'iuri'utidc . 

182 

179 

i76 

173)i 

169 

161 

166  Vi 

174 

166 

165 

164 

1576 

1473, 

1  18 

121' 

124 

121  34 

121  '  , 

|•25 

122 

1  .> 

1  15 

Do.  pref. 

02  ^ 

39  ).2 

MacDonald  ('0. . . . 

49 

49 

3934 

39)< 

3934 

49 

. 

;{!)3., 

355 

86 

78 

Mackay . 

. 

76  '4 

76 ' 2 

i 

(iS'), 

65 

Do.  pri'f . 

jl()()  V.i 

79 

25 

82 ' 2 

61 

Mexican  L.  &  P. .  . 

66  '  s 

10234 

1  16)4 

Do.  pri'f. 

Minn.  &  -St.  Paul.  . 

Do.  prof. 

Montreal  Power..  . 

. 

122 

123 

1-25 

i25'2 

. 

I2U4 

22.5 

. 

249 

291 

•297 

296  34 

296  '  a 

29.5 

204 

291 

296  3  4' 

293  '  4 

29534 

295  '4 

•J95  ' 

4137 

63 

58 

Montreal  Cottons. 

54 

195 '4 

98 

Do.  pri'f. 

99 

98 

. 

199 

•)8 

199 

199 

Mont.  Loan  &  M.. 

299 

175 

1471.2 

i35 

Montreal  Tel . 

i35 

i35 

. 

149 

1  15 

175 

120 

Montreal  Trams..  . 

75 

175 

iliO 

85 

74). 

Do.  del).s. 

. 

73 

. 

73 

2499 

90(i 

875 

Nipissiiig . 

. 

8 . 8.'{ 

76  ^ 

69 

Nor.  Ohio . 

.. 

. 

88  i 

79 

Scotia  Steel . 

71 

73 

73 

69 

125 

129 

.... 

...  . 

125 

i29 

129 

197 

it)? 

107 

197 '4 

197 '4 
111 

1 19 

197 

llti 

118  , 

113 

Do.  pref... 

. 

112 

19 

192 

70 

144 

Ottawa  L.  &  P. . . . 

149  M 

i.5() 

149 

. 

;;;;;; 

1.53)4 

153  ' 

1.54 

79 

I5:i>4 

. 

162 

58  : 

53 

Penmans . 

.53 

51 

51 

.59 

22 

88  I 

83 

84 

72  ' 

53 

■ 

53 

3 

75  1 

(i.T  yi 

Price  Bros . 

. 

()“>  ' 

. 

21  )4 

lO'i 

Quebec  Kv . 

1 1 

195)4 

II 

10)4 

10 '2 

1934 

197s 

1 1 

19'  . 

771 

119)^' 

191 

H.  &  0.  Nav . 

19.5)^ 

195 

194  3)^ 

193 

102 

194 

103 

194 

194 '2 

194 

1176 

95 

94 

Hiordon  Paper,  pref. 

' 

93 

19 

37 

1 

1 

32 '4 

32  '4 

98  i 

1 

. i 

79 

.50)4 

9914 

49 

. 1 

. 

35 

88 

Do.  pref.l 

j 

88  i 

88  ' 

5 

70)4; 

69)4 

.  i 

! 

' 

1 

79 

1 

; 

149)^1 

119H 

Shawinigan . 1 

123 

123  i 

122)^1 

120 

119)4 

! 

! 

121  1 

129 

123 

121 

332 

61  1 

.59 

Sherwin-Williams. .  ^ 

50  i 

.59 

1 

1 

1 

.59 

78 

193 

72  3„l 

95 

Do.  pref. 

Spanish  River.  .  .  .  i 

i 

.95  1 

i 

95  1 

95 

1 1 

49 

43  )4 

43 

43  1 

88)4 

49 

42 '  4 

49  1 

42  i 

42 

Kill) 

97 

85 

Do.  pref.' 

1 

88 

. 

28)4^ 
91  1 

18 

1 

is'h 

18 

I 

1 

1 

19  ’ 

‘^5 

85  y2 

Do.  preLl 

. 1 

.  ,  i 

. j 

■ 

_  I 

84 's 

148)^' 

132 

Toronto  Railway.  .1 

136  1 

i36)4 

1.36 

13.5 

136  1 

13(i  , 

1:15  :*4 

297 

00  ; 

49^2 

88 

Tooke  Bros . 1 

. j 

. J 

45 

62  i 

49  j 

43 

i 

42 

. 4.5 

98  i 

91  )i] 

Do.  jiref . 

Twin  City . 

93  14 

9.3  34 

92  i 

■29 

108).,: 

lor  ’I 

; 

195 

193 

Do.  pref . j 

s 

95 

105  1 

218)4’ 
1.52)2 

92'.> 
194  "j 
188  : 
1.51)2 

West  Kootenay ... 

. 

i 

. 1 

i 

. 1 

92 

. 

Do.  pref. ' 

Winnipeg  Rv . j 

Wind.sor  Hotel....  1 

. 1 

189 

. i 

188  34! 

1 

iss  j 

. i 

188 '4- 
149 

188 

95 

We  have  for  Sale  on  the 
Montreal  Stock  Exchange 
the  following  Bonds: 

PENMANS  Ltd. 


FIRST  !VIORT(iAGE 

5  cilit  BONDS 


Due 

1926 


These  bonds  are  a  very  .safe  invest¬ 
ment  and  run  he  bought  to  yield 

Over  6  Per  Cent. 


MimbwaMontmai.  Jioca  Uemma. 


MARKETS  MARK  TIME 

WHILE  WAITING  FOR 
BRIGHTER  SKIES 

Continued  fiom  Page  1. 

stock  issue.  The  price  opened  three  points 
down  at  the  beginning  of  llic  week  and  witli 
no  ri'-;iction  dropped  iiuickly  to  Itil  ;  from 
that  point,  it  sold  up  to  Ibti  cum-rights. 
ci|ui valent  to  I  bS.  or  ;t  decline  of  almost  1(0 
points  when  compttred  to  the  high  mark  of 
210  in  1912. 

Power  W.'i.s  Ni'jii  290. 

I 

The  decline  in  Laurent  idc  tit  tractcil  at  Icii- 
tioii  to  .Moiitrciil  I’owcr.  and  a  fair  amoniit  of 
lii|uiil;ition  carried  the  price  from  207  to 
201,  ti  ni'W  low  record  for  l!H2.  Cooil  biiy- 
I  ingat  the  lowi'r  coupled  with  short  covering 
on  the  adviincc  carried  I  he  price  hack  to 
2l>ti  *.|  or  within  '|  of  the  opciiiiig  price. 

Slisi wiiii)V.'iii  .Made  Low. 

i  Shaw  iiiigtiii  was  also  tiff'cctcd  bv  (he 
,  brctik  in  I  he  Ictidcrs  ttnil  sold  down  to  119  '  -j, 

!  the  lowest  price  of  the  year.  Brices  may  go 
I  down,  lint  .Shiiwiiiigiin’s  earnings  keep  on 
'  going  tip  and  the  earnings  for  the  month  of 
;  .liiiic  show  an  increase  of  over  31  per  cent., 
and  tin  increase  for  the  tirst  half  of  (lit'  yt'ttr 
j  of  over  39  pt'i'  cent. 

I  C’.P.R.  Moved  Briskly. 

j  C.IML  once  again  proved  itself  as  a 
1  splendid  trtidiiig  stock,  and  after  having 
j  kc|)t  dost'  to  the  low  levels  for  a  while. 

I  broke  away  for  an  advance  of  more  than  .'> 
j  points  to  217''’>i,  declining  later  to  21ti. 

j  Ciir  Al*  Foundry  Relow  99. 

I  A  lit  tic  over  ;i  htindred  shtirt's  of  ( ’anadian 
!  Car  and  Foundry  thrown  on  it  thin  murket 
i  caused  it  break  from  94 ' 5  to  99  itnd  .IP '4 
1  with  no  intt'rvening  sali's. 

j  The  Low  Records. 

I  \('w  low  records  for  the  year,  in  addition 
j  to  tht'  abovt'.  vvt're  made  by  ('anadian 
'  (ieneral  Elt'ctrie  at  19.');  Bt'll  I'l'lephone  at 
139;  Cntwn  Ueservt'  at  3.19;  Winnipeg 
Electric  at  IKS;  Dominion  Textile  at  79l'!>: 
(ioodwin’s  at  39;  Lake  of  the  Woods  at  121; 
Muedonald  at  39 'v;  .Montreal  Cottons  pre 
ferred  iit  !iS;  Sherwin-Williams  tit  .'lO.  In 
.addition,  mtmy  stocks  e(|ualled  their  pre- 
'  vioiis  low.  such  its  Ogilvit'  at  197;  Spanish 
Uiv  er  at  49  (in  spite  of  I  lie  absorption  of  t  he 
Laki'  Superior  I’aper  Com[)iiny);  (^iiebt'c 
Bail  way  at  19 ' 2. 

Some  Wi'ri'  Firm. 

( 'onsidcrahle  strength  was  shown  by  .Soo 
Bailwiiy  which  sold  itj)  to  12.')  from  122  in 
;  thn  t'  salt's;  by  Brazilian  vvliicli  sold  tip  to 
S7 ' 2.  reacting  to  Sti;  Detroit  Cnited  whicli 
gained  iilmost  two  points  to  t>7'2,  anti 
’  Dominion  Steel  at  43  ' 


t  Ex.  Div.  and  Ex.  Rights. 


I'lilisted  Depiirt nit'iil . 

Business  was(|uict  in  (he  unlisted  depart¬ 
ment  tiiid  price  ch-ingt's  were  unimportant. 
.\mcs  common  sold  tit  14.  and  the  preferred 
“  '  Mr.  H.  M.  Ilambling,  prt'sideiit  tind  tit  79;  Ntttiontil  Brick  cased  off'  to  .■)l'2; 

Record  of  bonds  listed  on  tho  Montreal  Stock  Exchange  for  week  ending  Thursday  noon:  gi'iicral  manager  of  tht'  London  and  -South-  Tram  and  I’ovvcr  gtiincd  1  '2  to  31  '2: 

western  Bank,  whicli  institution  has  large  !  Western  ('itntida  Bovver  sold  at  .K);  ('tina- 


BOND  QUOTATIONS  FOR  THE  WEEK. 


NO  LOS.S  OF  C  APITAL 

H.  M.  Ilambling,  prt'sidcnt 


1913 


BONDS 

P.C. 

Due 

High 

Bell  Tel . 

5 

1925 

101  ?4' 

Calgary  Power . 

5 

1940 

92 

Can.  Cement . 

6 

1929 

102 

C^an.  ('ar . 

6 

1939 

106 

Can.  Felt . 

6 

1940. 

Can.  (Cottons . 

5 

1940 

83 ) 

Can.  (’onv . 

(i 

1926 

88 

('an.  Rub . 

() 

1946 

96 

Can.  Loco . 

6 

1951 

99^2 

Dom.  Coal . 

.5 

1940 

100 

Dom.  Cotton . 

6 

1922 

102  )i 

Canners . 

6 

1940 

101)., 

Dom.  1.  &  S . 

.5 

1929 

95 

E.  ('an.  P.  &  P . 

6 

19.30, 

Halifax  Tram . 

.5 

1917. 

Hillcrest . 

.5 

1940. 

Laur.  Paper . 

6 

1920 

108 

Kaministiquia . 

.5 

1936. 

Keewatin . 

6 

1916 

101 

Lake  of  Woods . 

6 

1923 

105  . 

Mex.  Klee . 

5 

1938 

79  Ts 

Mex.  L.  &  P . 

5 

1933 

89)2 

Mont.  Power . 

4  >4 

1932 

99  Vi 

Mont'.  St . 

4)^ 

1932 

100)7 

Montreal  Tramways. 

5 

1941 

100)7 

Ogilvie  Milling . 

6 

1932 

109 

Do.  B . 

6 

1932 

106 

Penman’s . 

5 

1926 

92  )^ 

Porto  Rico . 

.5 

1936 

93)2 

Price  Bros . 

5 

1940 

85)7 

Quebec  Ry . 

.5 

1939 

60 

liio . 

.5 

1935 

97 

Riordan  Paper . 

6 

1942 

98 

Sao  Paulo . 

.5 

1929. 

ShervYin-Williams. .  . . 

6 

1941 

100' ; 

Spanish  River . 

(> 

1931 

97 

.Steel  of  Can . 

6 

1940 

9917 

Textile  Ser.  A . 

6 

1925 

101 

Do.  B . 

6 

1925 

102 

Do.  C . 

0 

1926 

100 

Do.  D . 

6 

1925 

100 

West.  Can.  Power.  . . 

5 

1949 

88 

West  Kootenay . 

1940. 

Winnipeg  Elec . 

5 

1935 

102 

Winnipeg  Ry . 

5 

1927 

100  . 

Windsor  Hotel . 

4)^ 

1931. 

Low 

99  H 
t»9  . 

109 

‘  '8(V  '  ' 

'  'kk'H 
‘■>8)2. 
97  . 

199 
9S  . 
89 


lliKh 

98 

'  '99'  '  ' 

192 3^. 
'  81' ' ' 
9i 


199 


Low 


9.0 


90 


Asked 

981^ 


104 '  4 
98  . 

81 


98  Yi. 
98 

100)4 


104  . 

'i6(V  ’ ! 

"79 
88  . 
97 

100  . 

97 

103  . 

105 
85 
88 
84 
44 

96  . 

97  . 

’  ’90' 

92  . 

95  . 

98)-^, 

100 

98 

98H. 

80 

ioo' ’ ; 


89)4. 


95 


Bid 
98  3- 


95 

103 


80 

90 


97 

98' 


90 

104 


Sales 

S 

•SI  000 

Sfiooo 

.8 16000 

8509 

8:{9(M) 


lifiOtM) 

*30(19 


investment  in  ('anada,  said  in  an  intt'i-vii'W 
that  thi're  is  no  loss  of  confidi'nct'  in  Can¬ 
adian  issues  on  the  London  marki't.  Tht' 
difficulty  in  raising  ('anadian  loans  at  I  lit' 
present  time  is  a  natural  result  of  the 
general  stringenc.v  of  the  mont'y  marki't, 
and  not  through  an.v  lack  of  syniiiathy  on 
the  part  of  British  hankers  in  ('anaditin 
projects.  He  warned  (he  peoph'  of  Hit' 
west  against  undue  intlation  of  laud 
values,  saying  also  that  great  care  should  ho 
e.xereiscd  in  regard  to  assessments,  and  that 
they  should  not  be  increased  to  simply  en¬ 
hance  tin;  borrowing  powers  of  cities  and 
towns. 


dian  Bovver  bonds  at  99.  Ten  shares  of 
.Mexican  Xorllit'rn  Bovver  were  sold  at  7'.. 
and  .K)  shttres  of  ('anadian  ('ottl  and  ('ok9 
iit  .■). 

DI  LI  TII-Sl  PERIOR  EARNINCIS. 

Cross  ('timings  of  Duluth  Superior  Trac¬ 
tion  fur  the  last  week  of  .iunc  vvcri'  *33,.’5.39. 
an  increase  of  83.212.  Earnings  for  I  lit' 
mont  It  Were  8l9S,94!t,  an  increase  of  .'?!  1 ,97.'), 
and  fur  the  y-'tir  to  dale  .S.')K9,.'>2.'J,  an  in¬ 
crease  of  .K4ti,,'99. 


97 

'97' 


85 

87 

83 

45 


96 


199 

100 


82 


42 


80 


100)4. 
101 
79)4. 
88  . 

97  . 
100)4 

99  . 

108 

9(V  '  . 
88  . 
85  . 

46 

96  . 

98  . 

(to  '  ; 

85  . 

96)4. 
100  *. 
100  . 
1(K) 
100  . 
82 

'9934c 
98  . 

98)4. 


THREE  DISTRIC'T  FAILl'RES. 

Dun’s  bulletin  on  Montreal  trade  reports 
three  district  failuri's  for  the  vvet'k,  with 
liabilities  of  .*24, 0(H).  “Some  houst's  jirofess 


(o  note  a  littli'  imiirovemi'iit  in  Eastern 
eolh'etions,  but  remit tanet's  from  the  far 
Wt'st,  and  tht'  general  outlook  tllere,  art' 
still  the  catist'  of  more  or  less  ilisqiiit't,  and 
niimt'rous  eanci4lations  of  ordt'rs  from  (hat 
(lUiirt.'r  are  reporled.  Wholesale  eontiinies 
to  show  midsummer  ([uietm'ss. 


UK) 


106 

104 


44 


.*1(KM) 
’  .*2(HH) 


*3000 

*1000 

*2000 

*1.5700 


»2()IK) 


99)4 


*2(K)0 

*2000 


80  .*3.500 


GERMAN  WHEAT  SIIPPLY.  j 

Canada  is  working  up  with  Germany  a 
good  sized  trade  iu  wheat,  and  materially  I 
cutting  into  Australia  as  a  source  of  supply  I 
in  that  regard,  ('omplete  figures  for  the  I 
fiscal  yt'ar  ended  .lune  30,  show  that  im¬ 
portations  of  wheat  from  Canada  aggrt'gate 
2,()',H).2!)9  bushels  as  against  880,174  in  the 
prt'vious  year.  Imports  of  wheat  from 
Ausfr.ilia  last  year  were  592,719  husht'ls,  a 
decrease  of  526,0(H)  as  compared  with  1911. 

Mr.  A.  R.  Dohle,  vice-president  Boyal 
Securities  Corporation,  sailed  for  England 
this  week. 


BRITISH  COLUMBIA  COPPER. 

The  British  Gohimbia  Copper  Co.,  which 
has  been  doing  a  large  amount  of  prospect¬ 
ing,  had  located  what  its  experts  estimate 
as  about  2,(X)0,000  tons  of  ore.  The  manage¬ 
ment  expects  to  spt'nd  until  September  1 
ascertaining  how  much  money  will  he  needed 
for  the  development  of  this  ore,  and  what 
financing  will  be  itecewsary.  Whether  fin¬ 
ancing  will  be  done  about  September  1  will 
depend  upon  eonditions  at  thAt  time.  The 
management  does  not  propose  to  pay  ex- 
orbitahb  rates  for  money,  as  it  can  afford  to 
wait  for  a  comparatively  easy  state  of  the 
money  market. 


BANK_QUOTATIONS  FOR  THE  JVEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  tlio  week: 

1913  Range  for  vvt'ek  Thtirsdav  Sales 

BANKS 


B.N.A . 

Commerce . 


Hamilton . 

Hochelaga . 

Imperial . 

Merchants . 

Metropolitan .  194 

Molsons .  203  193'^ 

Alontreal .  24(i  22.5 

Nationale .  149  123!; 

Nova  Scotia .  266  254'; 

Ottawa .  219)2  202)4 

Quebec . . . .  133  121 

Royal .  228  21 4'?  4 

Standard .  2:16)^  209 

Toronto .  211  293 

Union .  154)4  135)); 


1913 

Range  for  week  Thtirsdav 

High 

Low 

High 

Low  Asked 

Bid 

1.55 

14437 

224 

•200 

203 

•202  '203 

202 

23637 

214 

214 

.  214 'i 

214 

209  37 

202 

.  201 

200 

170 

1.50 

1.523.) 

.  1.53'. 

152 

227 

210 

.  20!) 

207 

201 

182'.'. 

186 

1 82  ' 1 8.5 

for  w’k 


239 

25(i'  ' 
292 '4. 

2i5' ' ’ 


138 


254  ' . 


137 


199'. 

199 

239 

136 

25S 

295 

1-25 

215 

213 

29() 


134 


122 
214  34 
212 

13734 


188 

49 


192 


43 

15 


197 


ti3 


CabloK  “BURPORT.* 


BURNEn,  PORTEONS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385-838)>. 


/ 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  19,  1913. 


Pfi 


OVER  BONDING  OF  BANK  OF  MONTREAL 
ODR  INDUSTRIALS  ^ 

WADDirC  UMr^r  ANn  uNDiviuED  PROFiTs;..:.:;.;:::: .  802,si4.a4 

ffUliIilLO  LiiULnnU  head  office:  Montreal 


LARGE  CENTRAL  PROPERTIES 

FOR  SALE 

A.-uim  )‘>i  !1h'  Ihm  S.  .Mns;.i'n,  u.*cll<-i  l-'oi  .  •  i  !r  l  If  I  ■  .  n;;  ifi.M.i,,- 

.  <•!.  1 1  1 1  I'L  "|M  ? !  j4’  .11  oi  I  t  > .  .  !m>i'  I  Iu>  l-St  j  u-  : 

BIXLEVUE  HALL  Pd?OPERTY 

Snutil  .-.Or  ul  I'rlrli,  l.),-:.,;;  .''Il.rr.  Ullll  .-Or  r:..nlir;;  rl, 

Oul  !  s:  ]  rr:.  c  ;im  'if  ..111.  ,:ii  .  h..ll.  \  I  '!r!i  lii.ii  :;lil.:r-.  10.. .  .in. I  . 

I..iri0  iU'..i>ii!is  ii|iiiii..i;:ii:iti  l>  or.v  f..'.^  fii.n:.'i;i  l.y  J IJ  i...  i  .n  .|r|ii||  ,  i,,.  ,1 

.n  e.'  .lOiM  t.;,\  s...'7',  .-"nuii  c  f.-  0. 

BFLLEVUE  TERf^ACE  PROPERTY 

n:  J  in:*’?!  I.Hl;  f..  j!  Sfu-.-l-.,  I  M  •.  t  >  i  j ,  .  i . 

.*  ini  I  :  rifti.ini;.*  <rn  I  pn;  v-lir.' Jt  i  »)\  iT'pUmI  n  ;i  ;m1«’  u.m 

.-•qu.tlL*  I'ct.i.  U.llM.ngs  cons'. s:  nl  .h\ 

ST.  CATHERINE  STREET  PROPERTY 

ci.M!*-;-  (.f  Stlri-l.  iJTl.l  1 11*  •  I  ^  1 1 1  I  ji  LT  11 1  •!  H  '  *\ j ;  n  i  * .  \ 

ii4<-  i»y  .1  *•;■  IT.'  :'*•*•:.  i-r  u  juin!  iir*M  .  f  l.'-.Km  miujh*'  :.  *  i.  J’;.  nt 

:iV  «H-Cllli.‘-*1  .IS  si":,':--.  ..Il.r-'S,  Wn!  Ksll* ']l.S  t;.(|  .  1  V\  I .  |  i  gs . 

CRESCENT  STREET  PROPERTY 

•'.I'Url  ..f  I.lllr.  \M  ...Mr,  jll.-O  iii.i.w  Sf.  I'ltl.r!  Ur,  ii|.  iriil.l;:;  n  i '  I  I  .  i .  1 1 1  i  ! .  :  \  IS’ 
i"  rii.nl  ',i;r.  ;.\  U  o.-ioh  ..f  lli;'  O’  I.r  11  l"t,:  nr.i  ,.r  .•,,i:i;i  ,1.1  111  I  r  r  I  :,ii  0....:;.s 

r.  n.-isi  i.f  iwii  Oirn'.  .-.rnU'.  hui....  i. 

.\  r.ir  Ok.''  .iiiO  ";ii..r  .:ii)'..i'l.i  lO  0..vi'|i.;'niri,’s  U"U'  lak.ni;  ../i  ..  rii  I '..i  rlii'Mi.i  ,0.1, ri 
n  .1  ki-  .1  i'lii .  I  Ml-..  .  f  ;  0.  I'l'..;"'! ;  0  1  .111  I  .I'l  ,-'r'.i.;  .ui  ...\.  ..iit  ,  i.uOy  ,in  i  ..-i  i  v..  ju  i..:;,  I’l.i :  - 

I  f.iO  O.t.iO.i  liniilsOi.l  rii  ii';'!:.-!.!  i..ti. 

Tha  Crown  Trust  Company 

145  ST.  lAMES  STREET.  MAIN  7990 


Muinly  About  Securities. 


SI\M*VltV»  ItWIv. 

!  .1  I  nil.i  I  II  I  ri  II I  li:i  1 1  I  ill  I  I  01  I  li  I  V  1  I  I 

|i!  Jd'.l,  I  III  liUM  l  iiri'  i  iiiri  I'MI, 

W  i:  AII.AV  A\  , 

'.ru  li.u  i.iiii'l  li.i  \\  niiii|ii'..  I  III  In. 
I.;)ilu:i'  \.  I  1 1  1 1 1.1 'll  l|.i  iM  r|  1.11  I  III 

Mi-i||1|i,)l  ;hii|  'r.ii.inl'i  i"'|.  I  .'ll  in;.  .i  I 


i  *>\SI  MI’ICS  4.  \S. 

<  I  111  II  INI  1  <  I  ;i  liii  1 1  Ini  '  111  I  .  M  .1 

lf.;ii|.  11 11|1|  ri  I.I  I  |.  ill  Mirr  I  111  :i  ml  I.iii  ill  III 
l|:)|'  11  I'rU  Uri  I  U  '.l  'Mir  liiu  .  :i.|  |i||i 

I  1 1  I  1 1 1  .  U  I  r  I ,  I  I  I  I  ,  I 

Itissl’l  l.  M44I4UJ  IMtl  l  I  IC!:M>. 

Tliii’l\  Ir.i  .lull.  Ill  li'ii  ill  Millin'  |iii 
I'l  I  II  il  ulil  nil  I  hr  ’ri.|.|inlii  Sliirl.  I  .\i’|inn;’i 
Ihi.  uri'h  nl  71!.  .’i  i|l''i|'  lO'  IuiIm-  |i.i!n!> 

ri'iiin  III!  1.1  . 1  ini.s  iiiN-  siilr  .inir  w .  .  K-  n  f’li, 

I*4»I{I4»  |{l(  <>  IIM>  SI  MlIS  a  SIAI.I  >  . 

'riir  \ii'.\  null’ll  i  III  iH’iix  I  il  .-!  n  I 'linn  1  ul' 
i.:i I’ll i n:;’-  lO  llin  I’nrin  Kii’ii  li’nilunyi  I'mn- 
|inii\  i  III  [in  I’l  I'll  lii’iiun'i-'-  In  iiir  ilinri  ;ir 
I’liiiii'nnii’il  h.\  nil  n  il  \  n  i.i’i'  lO'  iwn  |iiii;i:'  in 

(  ANVUA  IU{|:AI»  is  1-2. 

.\  nru  hnv  r.  i.niil  in.'i'li  llili  Wrrh  l.\ 

<  nnniln  l!i'i;iii  -lini’i’'  nl  I''''  . ihi-.  i-  I  In 
Inwr.il  |)l’iri.  I.iiirlii'il  >ilM'i  I  hr  ihnrc’..  unr 
lisli  'l  nil  I  hr  'I'nl'nlltn  ilm-k  i-.'n’ hn lif;i  in 

■iiii.v,  i'.n_’. 

«:2.7  10  (1.  I .  it.  SlIAItl  llOi. units. 

.Nrcnriliiiff  in  ihi-  Mlnliiinnl  nl'  Mr.  I’,. 
.1  ( 'h:i  mill  I’liii ,  I ’|•c■.-i(h■lll  nl'  lln-  (Irnii'l 

'ri’iml;  l.nil  w  n.\  .  ihri  i'  ni’r  I'rJ.TIH  hnlih  rs 
nl'  (irniol  Ti’iiol,  Iv'nilwn.x  ihni’r'-.  in  I'.HI. 
III!'  ^il!ll■l  linhii’i’s  iiiiinhi'i’i’ii  .')l.2llll. 

<;4>oioviN's  iJ.Mi  I  i;u. 

.\  I  \M.nl.\'-(i\i’  i-hni'c  Ini  nl'  (inmluin's 
l.iliiilril  rnii.i  innii  snhl  n  I  nH  iili^  «’i.rk.  n 
IK’W  In  \v  n  rnt’d  Ini'  I  hr  .\  in  r.  In  \  ii  -u  nl  1  In  • 
i|)|(niliil  r.’ii’iiiiiff>  (’I’liiili’il  In  ill''  rnni  pn  n,\ . 
Nt’i’.v  lilllr  .-tni’k  hn.'  I’. unr  nol  (luriii”'  tiir 
past  .\c;u’. 

ItOdiUtS  C(»f  .MON  A  r  I  I0.| 

S<’\rllt.\'  li\r  yluirr-  nl'  ihr  Will.  .\  .  Unr^i  I’l 
( 'mil pn M.\ .  s  )hl  in  'i’ni’niiln  nii  ’I  iii'siln.x  ;il 
Ml).  ;i  irrclilir  i  l'  H  n  pniiiM  rrnlM  pi’rx  inns 
sails.  This  sinri;  sniil  nt  Kll  in  l‘■•l•‘.•^  lull 
linil  nrMTsnhl  niiilrr  1  lli  '  ,  siin  r  IDll),  ninl 
snhl  as  hiirh  as  'JKI  in  l‘.ll  I 

I, A  itosn  SI  itPi.i  s. 

The  .Innr  slairnirni  nl'  lln  Ln  lt’>-r 
■M  inrs  siniw  s  a  nrl  prnlil  ni'  SSJ,  I  I'J,  whih 
Intal  surplus  nnu  stands  at  s  I  .Sii  I  ,'.*'.ls.  nl 
whii’h  SI  ,.‘)(t7..''ili'J  is  in  ra  h.  Tlii  rninpan 
a-  I'nllnw 

\pril  M,'i\  .Inin 

I  h’rili  I  '  /.  I  1 1  M  s  I  41 1 1  .-  X  '  1  I  ' 

;>ii  I'pl  II  I  I .  I  ’  .i  M  I  I . I'J,  I .  ii  I  I  i  I  ’.s' I  ^ 

I  'll  h  I  ,:'.'iii,'i7'’  I  .  M'l.’l  !  I  I  .ill. ,  ' 


M  44  ■44»itll<  ICRIfl’It'S  4  OMMIS- 

.SI4>\ 


f  1  4  11  4(  f  1  •  >11  .  < 

•r  d".  ■-'•x 

’.  4  "1 1.  :.i".  1 

"11  .liiix 

ill!'.  1" 

l■'ll■.|  l.'i.lo 

<  'o  'll  m  1  In; 

. . 

*'  1  »* it  !i  \\.t\ 

id  s  1  ( 1  tl( v\  1 

Tm!'.  .1  .1 

1  \  I  <  1  • '  <  1  . 1  1  M  '  1 1  i 

illll  l.".’.i'l  im 

'  III  1  •'  {  -  1 

•  1 '  ( ! ' !  I  * 

'X .  r  I" 

II 

K  4  MIMS  I  l(.M  I  V  1*1  >44  I  i: 

rill  III  I  II  III  nrinm  '0  I  h'-  rni  m  I  ini 
nil  Inpii.'i  I’lir.ir  v.  .’i  n  inrili  d  l:U.  In  I 

u  I  I  I, .  Ill  .hnr  ill  I  nr  1 1  I  I'.  I  '  |  Th  I  i’. 
pn  I  III  I  d  n  drnp  lO'  S  ^  I  p.iin  I  I  n  un  In  I  n  |r 
nn  ihr  ninrki  I  ni  Viir'i  I  In  .1  Tin  hn.  h 
Ul  I'.H  ’  ua  IJS,  ninl  lln  hu'.  1 1  III 

I  .  N.  id  It  i  i  4tSl  i*4U\  IS. 

\  ill  I'hni.  nl  J.i  pnini-  I'll  Ullll  idr  ,  ui 
I'  \  I'uirl  I’nMininii.  ilhisl  rail. ,  tin  nnrrnu 
in-.-,  nl'  ill..  iM.'U’I.ri  III  I’rrlain  i^  in-. 
T  u  r  il  I -Ii  \  r  h.’in-  uirr  -nld  in  Tnrniiln.  nn 
Tllr  dn  ’i  In-i.  ill  li'.l  '  .  .  :i  drnp  nl'  pniiiis 
I'l’iun  (hr  prixinii-  i.’d''  ni.’idr  ..ninr  nn.iillr- 


iA4  iN  4  f  t  \  I’iAi.'NiNiiS 

Tlir  Tuili  <  ii\  linpid  Tran-il  l■nrnull;s 
Inr  ihr  lasi  i|narlrr  .0'  .Innr  inrrrn  id  -S I  1. 
.'i'i!l,  niakinff  ihr  n'.’iin  Tnr  ihr  innnili  •Slili,7'2.‘>. 
iuni  Ini’  ill'-  'i.\  inniulis  -x:;  1  ;!.S7(I.  I'nr  ihr 
li  \  r  liinli  (  h>  up  t  n  I  hr  rlnsr  nl'  M  a  \  ,  I  In’  I’na  d 
shnurd  il  ■-nrpins  n\i.r  prri'rrrrd  ilm’k  di\i 
di'iir  pn  \  nn  II  I  -  ri|  ini  I  In  1  .Ii7  p rr  <”'n(  . .  nl'  n  I 
t  hr  a  nil  na  i  I’ii :  r  ni'  I  !  i  ,  prr  •■.■n  I . 

i'4>iCI4>  iti<  4ii  itAfi.44  A^S. 

Tin  iirt  I  .'ii'iiinirs  III'  I  hr  I’m  in  l.im  Itad- 
ua\s  <'ninpnn,\  tnr  the  lir<l  si.\  iimnlhs  nl' 
I  hr  li-ral  .\r;ir  shnu  an  lnrrr;iir  nl'  n\i  r  l.'l 
prr  n  n'  a  -  l•lunpar'■'l  In  ihr  I’nri’i.-.piuidinkr 
prrind  nl'  I'.H'J.  Tllr  m  l  larninirs  in  .Innr 
inrrr.’i  i  d  s_'  prr  ri  nl . ;  I  hr  minpan.v  ran  imv. 
Innk  (..'irk  lipnll  tllr  \  ir  i -si !  1 1 1  |i nl'  I  hr  p.’i  I 
r;i  r, 

oi  I  A44  A  i‘(»44  i-:a{. 

Thr  1  n  h'l-ri  pi  inn  rii'lil-.  I'nr  ihr  mu 
.xsilU.ddll  i^sm-  nt'  rapilnl  sinrk  nl'  I  hr 
<)!l;iu;i  l.irld,  llriil  .V  I'nUri’  ('nnipnii.V 
I  is  pil'd  nil  .liil.\  l.'illi.  This  uill  ini’i'ra'c 
'In-  rapilii!  sinrk  nl'  tllr  rninpaii.V  tn  S'J.- 
Sdd.ddd.  and  thr  ^■.\lr;l  rr\rnm’  is  in  hr  Il'i  d 
In  riu  rr  I  hr  rnsl  nl' a  nru  hn  1 1'- 11 1  i  1 1  inii-d  nl  In  r 
ifns  pl.’inl  in  Ollnwn  rnsi  and  sr\ri’nl  im- 
pi’nMimnls  and  a  It  i  lii  t  inn-  in  ihr  prr-rni 
n.’is  and  rirrli-ic  s.-.sirnis  i-iinlrnlh'd  h'.'  Ihr 
nun  pa  n.\'. 

Thr  III  \V  i-'lll  U  as  id'll  I'l  . I  In  harrilnhlrl  - 
nl'  I'l  rni'd  id'  .1  nl,\'  I  -I  a  I  pa  r 

AM  Cits*  AN  S>,ii’:i.  i  Fits. 

Thr  i  niilinm  il  ur.iknr,.-  in  sim  llrrs 
ri  lli.|.|s  Ihr  hi'lirl'  lhal  riirnini;.  nl'  I  hr  nuii- 
p.'iliv  llii  V'l'.’ir  Uniild  hr  liadl.''  rill  ililn  nn 
ari.|ilinl  nl'  III!  Iirisrs  Ul  M'  iii.n  Th''  I'nni- 
paii\  ha  h'lH  a  dn/i  ii  vir\  lai'^r  pl;iid  in 
I  hr  Ii'ipnlOii  I'nrv.rr!  il  ha  linniftluir 
mulun’o  niil  nt  Mr.|ii.n,  nnd  Inr  mniUhs 
Ihi-i  phnit  Iri'.i  i-iilnr  lin  n  ihi  id  nr 


riuminc  nn  p;u  I  linir.  Il  r  m>l  kmiun 
ullll  prnpni  I  lull  III  Ihr  I  a  rill  Hi;,  nl'  ihr  rnm 

pan\  ari  . . .  d.  rn  .  d  I'l'nm  I  hr  .Mryiran 

hilim  -  ,  :i  Ihr  rlurl  r  ha  ra  rl  I'l’isl  |r  nl 
\mrriran  Simlimr  .4  li’rlinini;  • 'n.  aiiiui.’il 
rrpurl  i  I  h'  lr  hr  4.  ul  iidurmalinii  lu 

Inr.  h.Odi  I 

SI*  4  MSII  ltl\  I  It, 

'I'hi  ,'ul\.'im'|.  ul  .'p.'iiii  h  l.'ivri  hair  mi 
I  hr  I  I  riir.i  mmiminl  uhirh  lulluwid  tin 
a  m.'i  I'.'.i  ma  I  lull  inniui  u  ;i  all  In,  1  lln-  U'trk, 
and  Iriuii  .i  t.irii!  in-li  nt'  .Ol,  llir  prm 

I  I  I  I  di  ■ !  In  I'l  I  hr  h  I  V  I  0  I  !|r  \  r.u  . 

Id  i  I,  1 1’  1 

\m.iii-  I  ihr  in\i  I  mi  Id  i  in'.  I’nll 

I'l  h  phiiiii  h.i  hi  Id  Ul  II  III  l.iii  VM'i  k 

allhnllL’h  I  hr  pi  In  v.nrlid  nil  ;i  nillph'  nl 

. . .  I  lu  "II  I.  In  r;i.i.  a  m"u  liiu  h  \  I  I  Tin 

rnmpnn>  ha  iminin'ri  d  lu  a  niimlirr  ul  il 
r  m  plu\  I  "  ’U  hu  u  I  rr  It  I  I  mr  lui  .iil  Ulrl’ra  :  r  III 
"..■|",i  .  lhal  ni'h  ai  liuii  uuiihi  hr  puiUl'nlinl 

I  III  ,1  liiliii'i  ,  III  \  n  u  ul  Ihr  Oiini'rm.x  ul  I  hr 

Ilium  \  III  u  k'. I  , 

4  Alt  4V|,  loi  NdlfE’S  I4>44l’:si 
i*|{i4  i:. 

i 

j  I'rmii  III',  lu  u'.l  1  I  ua.  Ihr  r-ilrid  nl 
!<  .in.'idian  ('.'ll  iiml  l•■nl|lldr,\ 's  dn  linr  ihi.s 
U  rr  I,  I  'll  I  u  nil  I  hr  -  r  I  u  u  lip  III  r  -  ,  I  l|r  |'r  U  a- 
loll  an  inirrv  rn  III''  -.'ih  .0'  .7  sharr.-  al  lid. 

!  I'nirnl  lii| iiid.'i  1  inn  pmhalily  rvphiins  Ihi- 
drasin-  driiinr  m  lln  prin  nl  :i  smiril.v 
uhirh  i'nr  I  u  1 1  \  I  ill's  III  Urn  ssimi  hn  -  .-hnu  n 
n  \  r.i  I'l  \  -Il  rpl  i.s  1.11  Ihr  hall  -  nl  lli  prr  nn  I . 
This  i-  Ihr  lir-1  lilllr  Ihr  li.Ur-  ha\r  Mild 
hrliiu  (id.  -inrr  lhl'\  Ur'i.  Il-lnl  ill  lilld. 

i*4»44  Lies  i>4>44M’'.\l.l,. 

\  n  -II  rpri.-r  u  a  -  r '  prr  id  u  Ill'll  Mnlllrral 
I’li'.'.rr  -nld  dnun  In  '_’(!  I .  lid-  unk  Thr 
orlirral  Irrlld  Ilii-  hn  li  n  nnirnl’Illl.V  dnun- 
u.’ird.  lhal  nil' him;'  -hnrl  nl  a  inil’iirlr  ran 
pill  prin..-,  np.  Thr  r ii  III  pir  -r  I  li\  Ollaua 
I’nurr  and  I  i.i  iiniil  idi  in  iis.-ikuiini;  an 

II  nl'ii  \  lira  Idr  inllmnn.  lu  ihr  ris;lits.  was 
snilirii  III  In  di-n.iiram'  snim  nl'  thr  innrr 
timid  hnidrr-.  v.  Im  lii;;aii  In  anliripalr  ihr 
pa,\  inriil  ■  In  ihr  in  u  slm-k  rarl.v  nr\t  h’lll. 

.M.VIdtIMI’;  NVIl.  4(>MI*A\^. 

Thr  Miirilinir  .\;ul  (  niiipaiix.  hiniiird, 
nf  Si.  .Inhn,  \'.|{..  will  -linrll.x  lir};in  thr 
'■nil -i  rni’i  inn  nl'  ihrir  .x7dd.ddd  plant  at 
I'nrl  W  illiam  .  'I  In-  plans  I'nr  thr  hi" 
sirlirlni’”  ha\'r  hn  ll  nunplrlnl  h.\  a  |{nslnn 
linn.  li  is  I'nll.x  i  .xpn-jnl  unrk  will  slarl 
nn  ihr  phinl  nn  Ihr  rrtnrn  nl'  Ihr  prrsiih  nl 
and  irriiri’id  m.’i nai.’'rr,  .Mr.  .S.  I’l,  l-dkin.  frmn 
(ir’;il  lirilain.  in  Ihr  ruiir-r  nl'  .i  urrk  nr 
tWn.  Thr  rnlnpi’lll.x  r’  pr.’l  .  In  hr  tlll’ninir 
mil  nails  .’iml  wirr  I'rmn  tlm  l■'nrl  William 
plant  rarl.x  nr\l  yrar. 


SOUND  INVESTMENT  BONDS 

MA(4)rif>  Ti  M  «' !•  )  ip|«( 

(.ii\’l  I’ln'.  .  Ill  'm  u  I'u’ini-w  II  I.  I  (  In  11  iniri  I  I', .  .  I'l.'il  I'.,', 

(  il  i\  i  1  'I'l  i\  ,  ni  (  ,ll  |r  I  irr  (  (  i  III  I'.i  II  I  rr  )  I '  ,  .  I  '.  I  I'l  I  ’  •  ‘  / 

]\Idiii' i|i  lid '.  "I  I ’odd.i  1 1'  .  i’l.  1  '  ,  .  I'l.’tO  I.S(|', 

(  ii  I  li  \  r)  iiiiii ,  I -i' , .  .  r.4  ’(i-.;<i 

iMi|!U''!|  >0  Ilf nf  rsiiiiidiri  I  Id'  I ,  I’l  (  .  .  .  I  d  41 1  I'd' 

I  i’ll  .1 1  1 1 1  Id  M  '  I  *  ^  i'  O  d  I  r  1 1  .  l‘  ,  I  .^t  'ill”*  1  ‘  I  I  j  .  I  . '.( I '  , 

WV-t'llM  d|n|,l  IVl.V'l  <  I.,l'l,.l',  I  I  'I'l’n I'll')  .I'..', 

.Mllllirv,  l.illll^,  I  .mull  d.  li'  ,  1,1  \I  t’ar .  I'.lil  ,1’  I  '  , 

,\ill  (I  ilml  rorv'.rilr  ,  I  .1 1 1  li  t  ri  | .  ( 1'  ,  |  I  M  i",r..  ,  .  Id.i'.l  ■i‘<‘r 

I  Inlllilliull  <  I'dilii'i -,  I  Olililc'l,  /  I'l  M  lU'' .  I'.llll  , 

< 'nii.’i'l.’i  Sl.’d’i’li  (  (iiii|i;div.  Iddiil'’i|  li' ,  II  .M .  I'.i.iO  <i', 

( 'idi.’i'li.’ill  <  (it  lulls.  I  dtiiilcil.  .'i' ,  1-1  .\l’l"r .  I'.MI)  <>', 

Kdllninl  I’.’ipcr  < 'll..  Idiiiilril.  •»' ,  Isl  M’luc .  Hk'-ir  11' r 

( >iit;iri()  I'lilp  Ullll  I’.'ipcr  Od.,  ()' r  1st  .M  ine .  I'.liil  d'/c 

Full  parliciilars  (if  these  and  others  will  lie  sent  on  applieation. 

C.  Meredith  &  Company,  Limited 
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I.ONUON,  EN<i. 


4d  Alt.VN'l  i;i':  (  (>.  OI<  NOIM  II 
A.Mlild*  A 

Till  (iiiaraniri  ('mnp;iii.\  nl'  \nrlh  .\inrr- 
irii  -  .SI-1  sr nii-a nnna I  lalrinrnl  I'nr  Ihr  six 
:  mmillis  rndui"  .Innr  i'.dih,  ldl.'{.  si  nl  mil  In 
.-Inrkhnld'rs  with  thr  rri;iilar  2  '  prr  (’(III. 
(piarirrix  di'.  idrli'l.  shnu  s  a-sri-  nl' 1 .7'.)n.- 
.’k!!).  uhirh  im  Imir  .s  I .  ISS.I  l.'id  nl'  linmisami 
!  ■  fnrlu.  at  Ihrir  prrsi  iU  imu'kri  xalijr,  and  a 
iirplii  .  In  pn||i'\  hnlih.'rs  ()l  .s  1  .(•  I .).  tti'J 
i  .\’i)l  ultli  landim;  I  hr  u  riliii"  down  of  dm 
\  allK  (0  It  .  :.t  riirit  ns;  ihi  i  .  nv(  1  .S27,.oO(  I  1 11 
r,\ri ..;  .  1 0  It  .  :  iirphi  .  a  I  I  >1  i.i  ni  lirr  2. 1  O  .  I  d  I 
and  an  iiu  rra  r  nl  inin'  dian  'M  |, ”>.(•((()  n\  rr 
,  that  nl  a  yrar  affi' 

SJH  llll’illN  l>A<  IM4  Itv, 

.'iniillirrii  I'ai  ilii  Ini  l.  nld  al  I  Id  nn 
.lamiar.x  ndlh,  Ihr  hmli  pnltil  nf  this  \  i  ,i  r. 
\l  II  Inw  pniiil  rrmillx.  ihrrr  hnd  lirrti  a 
.  lump  imr  .lamiary  nf  nxrr  '2(1  pniids. 

Thr  pn  II  min.n  \  rrpurl  uf  Ihr  rmiipan.X'  fur 
;  thr  .vra  r  rmh  d  .1 II  nr  ;  till  h  shuu  rd  I  h(  hit;  hr  I 
'  ei'n  .  .  r.’irpim;  puU'iT  nf  I  hr  mail  in  ilsnUiir 
lii  tnr.x,  and  ml  rarniiitr-.  afirr  inci’iii  ‘d 
I  .  pi  n  r.;  1  hat  I  '  rn  d' d  t  l|(r;r  nf  I  h(  pi’rv  In'l 
'  \  rijr  h  v  m  a  rl  .  S  |  ,,‘.dd  d()d  Tin  rxpla  lia  1 1’  "i 
i  of  I  l|r  uipiii"  nld  1 1  III  p'Ua  I  ll.y  nf  ahmil 
S.  1 1  ,ddd  ( M  i;  I  Ml  Ihr  aliir  of  (hr  Inrk  nl  (hr 
I'lUiip.'Ui ’.'  Ml  a  '2d  pniiil  dr  pi  ri’i.'i  I  inn  in  tin 
la  I  Mxr  munlh  i  dn  partial  ima-iii'i  nf 
dr-trurlinn  nf  a  di  .  nlildmi  prncrrdim;.  d 
1  alai  \  rry  indmalrl;.  dir  pai  lial  ima-nn 
nf  Ihr  frar  and  ii ii wi 1 1  i!it;m  ss  nf  Ihr  iiixr.sl- 
im  III  ma  rkri.  iimlrr  pn  -riil  cmididiuis  u  In  n 
ra  III  d  II  pull  I II  a  1 1-  ni’li,.‘s.S.S.0()(  l.(M)0  of  Soul  hrrii 
I’aiific  .-tnek  In  hr  disposed  of  lllldri’  thr 
dissnliit inn  plitn. 

I  T  WTLIilA.M  I  KLI'IMIOM:. 

|•■(U^■1  Wll.l.l  AM,  Old.  It  is  (piitr  |)l).s.-llilr 
that  l•'n^t  Willijun  will  Im  rmiiH’ctcd  xtilli 
Duluth.  .Mitinrapidis,  Cliicatcn  and  ndirr 
(■(■lit  I’rs  of  I  he  middir  mu’!  Iirrii  stales  h,\  I  he  ; 
Imit;  dislame  telephnne  hefiU’e  the  end  nf  . 

the  pi’e.senl  year. 


i  Ci(>  <»l  LfHiilon  Observer  Voices  a 
Radier  Coinmoti  Proiesf  Ahoul 
j  (he  l*rae(i('c  of  Piibinjc;  a  Mor(- 
Jia)ij4*  Kverylhiiig  That  Can 
I  be  Hoiuled  and  Making  the  j 
I  S(4M'k  a  Purely  Water  Value 
I  Pro(i(s  of  Issuing  Houses. 

I  (A'it.v  oT  l.uiifloii  Observer.  1  i 

I  III  dm  last  .vear  or  two  tlierti  has  heeii  a  | 
Ml  imii’kahle  increase  in  die  niinilier  nf  j 
,  .\nieri(’:in  and  ('anadian  indnslriid  seeiiri-  j 
lies  iimiied  in  Londmi.  In  maii.v  instanees  ' 
.  die  I’lineerns  are  \er.v  sound;  llie.v  liaxc  ! 
sluiun  a  hit;  <’N|>ansion  in  earnint;.s  since  j 
limy  appealed  to  t  lie  Knt;lish  luihlic  for  | 
j  iminc.v  and  tlm  appeal  has  been  juslilie(l| 
i  hy  the  pa,\  nient  nf  exeell  'lit  dividends.  In  ' 

I  smile  nllier  inslanei  s,  linwever.  the  emiceriis  | 

.  Iia\e  pro\  ed  anylhint;  lull  satisfaetnrv  I'nr' 
!  die  in\  ...s|nr.  u  hn  linds  that  the  linaneial  ' 

1  pnsilion  is  mil  nearl.v  so  siuiml  as  ex- 
I  pi'i’lid.  The  experieni’e  has  fieen  the 
'  most  iinsal  isfael  nrv  in  the  eases  nf  tlins’.' 

emiipanies  which  lia\e  olilained  their  work-  | 

’  int;  capital  h,\  an  issue  nf  hnnds.  'I'ln  se  nia..v  ) 
hear  .’i  per  eeiil.  nr  li  per  cent,  interest ,  and  i 
iisiiall.v  thi.\  are  ealled  trnid  hnnds,  a  title  I 
I  whii’h  nia.\  priixe  In  he  i|iiile  i||iisnr.\  .  There 
I  is  Oi’dinary  capital,  lull  !'i'e()m  nl l.\'  this  is 
M-siird  In  M'lidnrs  in  pari  pa.\  inriil  nf  I  he 
I  pni’i’liasr  rnn-idri’a  I  inn  nr  I'nr  siiine  nl  Imr  lesi;  ' 

I  ns.  fill  piii’pnse,  lldis  I’epi’eSeidint;  nnihint;! 

1  imii'i  dm  n  u  .i  1 1  r,  nr  il  nia.v  he  di  -  I  ribiiti  d  as  ! 

I  .’)  Iiniill  ;  In  I  hn.-e  XV lln  sil hseri bed  In  the  issue  , 
j  of  blind  ..  Tlm  biller  prnn  dure  is  par- 
j  driihulx  nil -a 1 1-1  ai’lni’x .  fur  il  means  that 
i  dinm;h  dll  rnm  ri  ll  nia.v  liaxr  a  bit;  sliar. 
r.ipii.d  diri'r  .’Ul’  Mil  laiittiblr  assrts  atfainsi 
d  In  dm  rxriil  nf  Ilir  rnnipaii.x  allainiiu; 
a  run  iib  I'a bir  mrasurr  nf  sm-i’css  Ibis  r\il 
udi  I’riiied.x  ilsrlf,  bill  sbniild  llir  I’ninpaii.v  ; 

I  be  iiiism-rr  ..-.fill  dll’  holder,  r\i  n  nf  a  t;nl<l  1 
'  Inind.  linds  himself  in  an  nnpleasani  pnsi  | 

!  tiiui.  Mi-  liniid  ina.x  liaxe  I'nreelnsiire  rit;hls.  j 
hill  u  III  II  Ihrri  is  lilde  In  fnn  elnse  lipiUi.  | 
Inr  Mil'll  a  priiri  dure  mraiis  the  ei’IIlpllPt;  i 
;  nf  Ihr  hmoui  -s  and  dm  hiss  nf  fill  lire  inter-  I 
!  i  :  I,  lid;,  m  nf  lilllr  xalnr.  InxrsliU’s  m  till.-  ! 

'  roiinli’x  '  liniild  rri’oeidse  dial  tlm  imsilinn  J 
1  nf  -  m  il  a  bnmllinldi  r  m  xi  ix  dilf'eri  iil  frniii  ! 

(  dial  nf  dll  hnldi’i'  nf  a  lir  I  mnrlt;,i';r  dr  ' 
bi  nliu'i  III  an  M|ii;)l  |i  induiliial  rniinrn 
lb  max,  imli.il  br  iin  brldr  ntV  lliaii  a 
I'lrfiiitir.  li.ii clinldri'  raiikint;  afler  lln 
(Inldiarx.  if  III  niihr  In  flap  llir  rnnipan.x 
!  iilxi  III  an  I  .sm-  nl  pnnr  In  n  Imiid’-  ha.  In  In 
I  mad'  .1  :  III  Ihr  .  i  ,i  of  lie  Mi  'd'  ii  Xoidl-l 

I  W'l  ,1 1'j'ii  b' .'id'.x .1  \  . 

l*i'oli4s  ol  Issuing  l|«»ilses.  I 

Vnode  I  poini  i  Ilml  tl'  lmi'allx  dir  rom 
p.inx  111  nil  pi  Ul  I  Ion  oblaiii'.  mui’li  In  for  a. 
Iiond  I  III  limn  I  In  piiblir  pa  X  .  u  he  b 
I  mi  a  n  .  dm  1  1 1  e.  a  bIr  1  o  '.n’lii’r  Ir..!.  in  Ibr  xva.x 
of  II  .  rl  Till'  pnblir  m.'i.v  Mil  lisiTI  be  mix  .’i 
mdlioii  .i  ..ih  m..’',  hill  nil  die  rash  Ibr  rmn 
paiix  I'rri'ixr  .  I  pi  i'liap  ;  l.Sdd.ddd,  an  nn 
'  saiisfnrliii'.x  siad  of  .ilf.’urs  in  dm.  rnse  nf 
!  .1  romp.’iiix  uhirh  Im  nn  imuir.x  In  slinxx  ; 
for  Ihr  i  -iir  nf  il  (li'ildmi’x  eapiial  I 
irall.x  dunk  dmi  in  lliis  niallrr  die  law 
ri'ladne  In  in \  1 1  a  I  imis  in  dm  juihlii’  In  .-  iib- 
sci’ihr  for  lieu  rapiial  diniild  he  aim  iidrd,  | 
Will'll  a  liank  nr  a  liname  Inuise  offer.-  for' 

I  .all’  dll'  liniid  -  nf  ;i  lailua.x  nr  mil  niei  pa  1 1 1  .x' 

that  i  .  as  dislini’i  Irmii  inxilint;  appliea 
linle.  fl'nlil  lie  plllihr  nil  lil'IiaH  nf  Ihr  ' 
bni’l’nu  r|..  Ihr  Miial  mrlhnil  illr  pin-- 
spri’il|..  shnllld  -lair  ihr  litinrr  a  I  uhirh  dll’  ; 
li.’Uik  nbtailird  lle  ni  In  nllicr  unrd-.  dial 
ils  prnlil  h.x  dm  rr  sal”  In  ihr  pnlilie  'diiiiild  | 

,  hr  ill  I’ll). rd.  Ill  Ihr  rase  of  ihr  llointiiui  ' 

of  a  ioini  s!oi’l',  roiiipali.X'  il  i';  nn’r.-is:i I’x  lo! 

'  slate  Ihr  pi’irr  a!  ulmdi  I  hr  prnpri’i.x'  has 
lirrll  animi’nl,  aiid  I  do  iiol  sn  uhx  dll 
I  should  mil  npplx  lo  Ihr  oll'rr  of  lioiids  ol  a 
Inii'poiali  hodx.  If  II  did  dm  piiblir  uollld 
j  ha  \  r  a  lii'i  III’  nil  a  of  lie  a'l  u.’d  xalnr  uf  Ihr  ; 
M  rm’iiy  offrrrd.  ami  I  diink  lie  borrowri'  . 
uiuild  mil  haxr  lo  pa.x  so  mm'li  in  ordri’loi 
r.iisr  Ihr  imiiiry.  This  u.’iinini;  is  pi  rhap: 
linirlx.  Ill  xiru  of  Illr  prrsriil  II  lisa  1  isfae  1 1  iix 
stall  of  ('.’iimda's  lin.im-rs.  ( 'a  nada .  lii.ri 
smnr  oilirr  roiinl  rii  s.  has  ox  rr-liormurd.  | 
J.’iml  max  possihlx  siiffrr  from  it.  Il  is  xirln  ; 
allx  impn-sihlr  for  ('anadian  m  iiniri  pn  hi  m 

10  rnisi  I  I’r  h  imim  x  in  liomhui  iiou  on 
j  |■r,•|SlUm  Illr  irriiis.  dlollt;ll  (lux  Imxr  n  hi;; 
lwri"hl  nf  drill  uilh  dm  Dniiiininii  Imiik’  ! 

xx  hii’li  rnn  mil.v  hr  liipiidalrd  h.x  an  is-im 
nl  blind'.  Il  Innks  xci’.V  lllilrh  ns  dinl|i;|i  llir  j 
Dll  minimi  uill  l.n  \  r  I  n  t-Ui  sin  w  for  snliir  I  i  mr 
if  a  bad  I’l’rdil  rnllapsr  is  In  br  axrrlril. 

Sliriiik.’itie  in  (lie  Viiliie.s. 

Il  is  ill  soim  nf  Ihr  sermid  nr  Ihird-ialr  ' 
si  i  iirilii  s  nf  dm  I’liarai’b  r  I  Imxe  indiralrd  ' 
in  dll’  fnirtinini;  irniarks  dial  ihr  fall  has; 
brill  pari  il’iihd’l.x  -rxi'i’r.  Indrrd,  al  limes 

11  has  lirrii  pr.ii’i  irall.x  impnssihlr  In  see  . 
diriii  al  all.  for  Ihr  drain’s  liaxc  lirrii  all  ’ 
selh’I’s.  Tn  slinxx  linw  srxri’rlv  ilivislnr.^ 
Imxc  Mlffrird,  thr  fnllnuilli;  laiilr  nf  rnlM- 
paralixi  prirr  i  i nd  rrsl intr,  and  prihapsl 

I  x'.’ilna Illr ;  | 

Srilil'il.x  .  Iliuhrsl  I ’rr-r|l  I, 

]  I!d2  prirr.  I 

(‘aiiadinii  < 'ar  ('niuninn  ‘.id  71  '  ; 

,  *  'iinadian  W  r  -ii  rn  bum  j 

brr  pel  ri  III  I  )(.b(  n- 
i  fiires  bM,  H'.\ 

;  Geortria  Lictit  Coui  f7';i  2S(” 

1  Mexico  N  W.  Ulv.  b  |> ' 

!  bond  ‘.G '  ■  J I 

'  Mexican  ’-.nrdiini  I’oun  i 

I  b  pr|’  I  I  111  bmid  7  /  I  •  4.1  i 

;  "Norflern  l.it;li(  A  I'oxvrr  : 

b  per  I  r|U  biiml  n'.)  '2(1  : 

I  Doiilimnn  Sin  I  I’rrf  (•■S  '-  •((• 

bake  .Snpn  ior  ( 'lU’p.  ( Ird  d."i ’•  j  '2.1  j 

'I'hr  II  nil  In  br  Irami’fl  frnlii  llirse  | 
litinres  i'l  dial  inxrslnrs  dioidd  xcry  rioseix  ; 
scrnliiii.r  mix  nlfi  r,  rxm  nf  sn  rallrd  t;nld  ' 
bonds,  b\  imilisirial  nr  railway  riuu|iaiiir:; 
nprra I  iii'2  a brnail.  j 

4  AKI>S'I«AN  KAin. 

*  Anil  in.  .\i,i.x  \  II  arrant;' III' ('•  noxv  i 

wi  ll  in  Imnd  f'u'  de  liiral  at;rii  ul' ui al  fan 
;  (’bedulril  I'nr  Mm  uamk  nf  Vul'u  .1  l‘»  Stemial  , 
I'raliii'M  nf  de  rxhibilinii  xvill  iie’lilde  tiim  j 
arl;;,  leuiir  ma  ii ufarl  un  rs.  <  <1  m  a  l  iniia I  work  ( 
trra  in  in  l  Im  -  leaf .  lliicx  le’d  era  in.  lir  Id  rools,  |  , 
eardi'ii  \f"rlab|r,  'lair.x  pro'lm’l-,  fniils,  j 
tiowers.  eiiri’d  nir.ils,  drrssnl  poullr.v,  and  j 
inaniifael  un  d  produrts.  The  lixe  slock 
exhibits  are  i  xpe'-led  to  br  mm  'if  the  mosi 
extensix'e  ever  shown  in  this  sredmi  of  die  . 
west,  and  will  iru’lmle  leirses.  cudle,  slieei>,  j 
swine  and  poultry.  i 

.MAKITI.MK  NAII.  <'0. 

l'’oRr  W'li.i.iA.xi,  Dnt.  The  industrial  :  . 
Uiireau  are  in  receipt  of  information  from  i 
t  lit;  Maritime  Nail  Cmnpan.v  bimifed,  of  I 
St.‘  .lohn,  N.H..  that  the  I’onst ruet ion  of  [  t 
their  .5<70U,0U(J.()U  i>lanl  at  T’orl  William  will 


ItOAKU  4>I'  lURKCrORS 

I  R'r.-HON.  I.OHD  .writ  A'lKOON  A  and  MOliNT  IvOVAIi,  (J.('  M  24.,  (i.f.'.V  O..  Rnnorary  President 
R  It  ANcns,  t'lsii.,  t’rcsldenl.  It  V.  Ml't RI'; JJlTII.  Ksq.,  Vico- President, 

K.  H  (JKK.KNSmRIiDS.  Ksq,  SIR  WIIddA.M  M A(2 1  u )\' M-I>.  .I.AMK.S  ROSS,  Esq, 

HON'.  ROIir.  M.AORAY,  SIR  TIIOS.  Sll  Al  ()  44  NESS  V,  K.C.V.O,  DAVID  MORRICE,  Esq. 

(’  R.  HOSMER.  Issq.  A  H A t.Mti A RTE M,  Esq.  C.  U.GOItUON,  Esq. 

U.  R.  DRUMMOND,  Esil.  l>  I'ORRltS  ANGUS.  Esq. 

IT.  V.  MEREDITH.  Oeniral  NIanaaer. 

A.  M.ACN'IDER.  Cliiof  lii.spector  and  .Siiperiiilyndcnt  of  Br.ancnes. 

O.  SWEENY’,  Siipt.  British  Colinntiia  Branches.  A.  D.  Bit  MTFDV.ArrE,  Slip*.  Ontario  Branche* 

E.  J.  COCKBURN,  Supt.  (Quebec  Branches,  K.  I*.  WtNSIiOW’.  Su;)t  Northxxest  Branches, 

D.  K.  CU/VKIvE,  Siupt.  Maritime  Provinces  and  Nfld.  Branches. 

BHANrilKS  IN  r.4\AI»4. 

In  all  Hie  Import  aiil  cities  and  towns  in  tlic  followinc;  Provinces: 

Priivln'  i'  Ilf  Oniarlo.  |•l■ll^incc  of  Prince  Edward  Island.' 

l'rovinc('  of  Qnclii’c.  I’rovini’i'  nf  Nova  .Scotia. 

Province  of  New  Bniniwleli.  NorlliHest  IToviiices, 

Province  of  British  Coluinlila. 

IIKS  Olli'SIHE  or  CANAUAi 

London.  Emr. — 17  'I'tircadneeilli.  Slreel.  E  .( ’.  Spoiiane.  Slate  of  Washington. 

Sir  E.  \4’illiains-Ta,\ lor.  .Manager.  SI  .lohn  s.  Nexvfonndl.and. 

Now  York,  N.Y'. —  DI  4Vall  Slreel.  R.  Y.  Ilelnlen.’  Hireh.x  Cove,  Newfoundland. 

W.  A.  Bog.  .1.  T.  Molineiix.  .\Kents.  (irand  EaMs.  Newfoundland. 

Chicago,  HI. —  iU.S  South  La  Sullo  Slreel.  Me.xico  City,  .Mexico,  D.  F, 

BANKERS  IN  OBKAI'  BRITAINt 

London — The  Bank  of  England.  'I'ho  Union  of  laverpool  — Tlio  Bank  of  Liverpool,  L  ■ 

London  and  Sniilh's  itank.  Lid.  London 

ConiU.v  and  Wesiminsier  liank.  I,til.  Tlio  Seoiland — The  Brit isb  Linen  Bank  and  Branches 

Nalional  i’ruvitu’ial  Bank  of  I'higland.  Lid. 

BANKERS  IN  ’HIE  IINIIEB  STATES. 

New  A'ork — The  National  Cii  v  Bank.  .Naliona  Biilfaln — The  Marino  National  Bank.  '  , 

Bank  of  Coinnieree.  Nalional  Park  B.iiik.  San  l•'l■alll■isl•o  I'lrst  National  Bank.  The  ’ 

PhiladelpJiiu  —  Eonrih  Street  National  Bank.  Anglo  and  London  Paris  National  Bank, 

Bosliin  — The  Merchanls  National  Bank. 

Savings  Depart inenis  eonmeled  uilh  each  Branch  and  inleresi,  aPowed  at  current  rates. 

< 'olleelions  al  all  poiiils  of  i  he  uorld  iniderlaken  al  most  hivor.ilile  raliT-. 

Traveliers’  Che<|nes.  Limited  Ciieiines  and  ’J'raveller.s’  l.ellers  of  Credit  issued  negotiable  In  all  parts 
of  (lie  XMirld. 

This  Bank,  with  its  Branches  at  every  imiiorlant  point  in  Canada,  oilers  e.xcoptional  facPitles  for  the 
transaction  of  a  general  Banking  luisiness. 


T he  Merchants  Bank 

Established  1864  Qf  Clanadil  Head  Office,  Montreal 


Head  Office,  Montreal 


President  .  SIB  ||.  .AlONTAfill  All. AN,  C.V.O. 

VircPiesideo*  . K.  AV.  BI.ACKWELL 

lieiierHl  .Mniinger . U.  E.  ilEBUEN 

Paid  up  ('apital . $(>,758,900 

Reserve  Fund  and  Undivided  Profits .  (>,820,189 

rjV  HrHn('ho.s  and  Aj;enrios  in  (’anada.  extending  from 
the  Atlantic  lo  (he  I’acilie. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


I>.  C.  .MACAB044’. 


MaiiHt^er  Miiiitrcal  Hraiirh 


CONSERVATISM  AND  STRENGTH 

Jll'D*  I'iHril'  ,  liMM'..  Ill  IIM  Ml  pill, lln!  «  r>iiip.4Mtr  :■  *  oUmJc!  rl  wv!!*  .»  view 

Wi  ;tit  ;K*f'uiMt(.  .sliMiilil  t  lt(ii  MUf'liU'  <  '  itp.  iid  c  .  I  Ik  iiiseivcs  ol  the  con- 

GCivativc  inaii'i^rnif  tii  .in*!  Imam  i.i!  sttcn^lh  of  IIk  ins!ituti*>n  If)  whicli  they 
propose  l*>  (Mfrii'  t  thru  Iiiik!';.  The  iiGini  ol  the  Oirort^vrs  and  Officers  of 
The  TLtiiV;  *»l  T'nnint*'.  it-.  kscivc*!  tiin(!\  :in*!  il*.  As:i't-;  ol  ovri  $'i8.000,- 

(MKl.  an*  (Is  *!r|Hr.it*vi  miaiantfc  <>(  s.if  t  v. 


The 


V  V  i  \rr  I  \  t 

HFSKHV  i*:d  itmis 
oi'iroMT.s,  ovi;h 


ti,  1  Tthr'iT’S 
1  (  iMMI.iHHI 


IN< TMtrOK  i  I  is  .  . 


II I  \  II  4M*  !•  M  !•:.  I  OHIbN  I  O,  r  \  N  \  IM 


THE  ROYAL  BANK  OF  CANADA 

IN(  IIKPOKATI'H  ISC'!) 

Capital  Authorized .  .$25,000,000 

(’apital  Faid-iip .  $11,560,000 

Reserve  and  Undivided  J*r4>lifs .  .$13,000,000 

'J  ot  al  Asset  s . $  1 80,000,000 

IlCAO  nFl'ICK.  .MONTREAL. 

■110  Brant  lie.s  in  Canada  and  Newfoun'lland. 

'I'wcnly-foiir  BraiirheH  in  Cuba,  Forlo  liitu  and  Dominican  Kepubllc. 

BRITI.SK  WeST  IM)Ii:S. 

BAHAMAS- Naw.saii ;  B.AkBADD.S  Bridgeiown;  JAM.'VK'A — Kingston; 
TBINIDAD  I'ort  of  Spain  and  .S:in  I'ernando, 

BIMTISH  HONDlJItAS  Belize 


BUSINESS  AlCGIbN'rS  CAHHIi;!)  UPON  FAVOKABLK  TERMS 
SAVINGS  DliFAUFMENT  AT  AM.  BRAN*  IIKS, 


TheBatnkof  Ottaa«!a. 

ESTABLISHED  1874 

Paid  Up  Capit'il,  Rest  &  Undivided  Profits  $  8,420,519 
Total  Assets  Over  .....  $,50,000,000 


Money  trausi.nitfe'd  tn  any  p'^nif  in  the  w’orld  by 

BANK  DRAFT 

TELEGRAPHIC  TRANSFER 

CABLE  TRANSIER. 


Montreal  Brunch . . FRANCIS  COLE,  Manager 

Fairinount  Avenue  Brunch  ...  .A.  VV.  LAING,  Manager 


ST.  CYR,  GONTHIER  &.  FRIGON 

High  (.'lu.ss  Municipal  and  (.'orporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  270i  and  519 


begin  ill  a  sluu’i  lime  ami  iii  dm  cmirse  <»f  plant  u|)ou  the  r(^tuni  of  the  president  and. 
i  three  imuiths  will  be  well  under  wax.  gciuT.’il  inana'ger  Mr.  S.  k.  Klkin  from  Great 

It  is  fully  exi'ected  work  will  .start  on  the  i  Britain  in  the  eourse  of  a  week  or  two. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  19,  1913. 


TT^t  I ‘It'beiiltircs,  bonds  or  casli:  in  other  words 

Illif  flLlill' I majority  so  wishes  present  the 
^  debtor  eoinpany  with  its  inortKage  in  ex- 

Publishcd  every  Saturday  at  275  Crai6  ehange  for  one  cent  on  the  hundred  dollars 
Street  Meat,  Montreal.  piece  of  i)aper  worth  even  less. 

The  field  of  inanii)ulation  which  is  opened 

T.  KELLY  DICKINSON . Editor  ,  up  to  dexterous  linanciers  by  this  i)rovision 

B.  K.  SANDWELL . Associate  Editor  '  is  such  that  it  is  impossible  to  rejrard  a  bond 

"  '  .  .  issued  under  such  a  inorttjaf'e  as  a  i)ropcrly- 

SUBSCRIPTION  PRICE,  In  Canada.  S^  Ueenred  frilt-edfre  invest  ment— unless  <)f 
a  year;  S1.2.'>  for  six  months;  In  Great  I  cmirse  the  holder,  or  the  holder  alon^  with 
Britain,  Ss  a  year;  5s  for  six  months;  ;  ],jj^  associates,  i)ossess  a  sutlieientlv  lartje 
In  the  Cnited  States,  l?2.5f)  a  year;  ?l.o0  :  .  j 

for  SIX  months.  '  ,  „  ..... 

ADVERTISING  RATES  made  known  conversion.  It  is  axiomatic 

upon  application.  'that  whatever  is  taken  from  flie  tmiid- 

CABLE  ADDRESS:  "Fintimes”;  W.  U.  '  holders  by  sneh  a  process  of  conversion— 
Code.  I  whatever  iirioritv  of  claim  or  securit.v  of 


'  that  whatever  is  taken  from  the  bond- 
W.  U.  holders  by  such  a  process  of  conversion — 
I  whatever  priority  of  claim  or  securit.v  of 


cities;  that  is  an  ine\itable  con.seqiience 

which  we  may  as  well  face  frankly.  But  rp1  > 

there  is  just  as  urgent  a  need  as  ever  for  I  3^  S 

workers  in  the  rural  parts,  and  anything 
which  will  tend  to  remove  iiopulation  into  I 

the  rural  parts  will  be  very  much  to  the  good  '  ||  j,.  only  the  federal  and  provincial 

of  Canada  in  the  long  run.  Alore  men  on  j  rcMmiies  which  are  showing  steady  increases; 
the  land  means  more  exports,  and  more  e.x- !  ,„,inieipal  revenues  are  al.so  going  up.  1 

ports  will  in  due  course  mean  more  imports  j  hoar  that  although  the 

of  new  capital.  |  EXPANSION  tines  imposed  by  the 

_  __  I  EVERYMTIEKE.  Montreal  Recorders 

Tiik  Rio  Moi.d-oi  ts  are  getting  a-  Brazil-  |  h^jhler  t ban  in  the 

ian  Hand-out^ _ _ _  '  past,  the  revenue  of  the  court  for  the  first 

Akk  Yol  K  noNOs  vour  own,  or  can  .51  per  j  months  ot  the  \ear  shows  an  incri'ase 
cent,  of  vour  f.dlow'bondholders  tear  )  hem  "I' S’ pvr  cent .  It  isanevidence 

!  of  .Montreal's  rapid  growth. 


T.  K.  D.’s  COLUMN 


TELEPHONE:  Main  8150;  all  Departments.  |  revenue 


is  exactly  so  It  wo,-,,„  hk  dreadful  if  stocks  fell  off  I  despatch  this  week  stated 


TORONTO  OFFICE  : '.to  King  Streit  E.  iiiuch  gained  by  the  stocKhobb  rs  of  the  their  present  s 
LONDON,  En6.:  28  Finch  Lane,  Coruhill.  I  eoinpany  whose  creditors  they  are.  It  the  ba.sement. 


Davies  Co.,  Representatives.  j  therefore  strongly  in  the  interests  of  the 

i  stockholders  to  bring  about  such  a  eonvm’- 

THE  MONTREAL  FINANCIAL  TIMES  | 

PUBLISHING  CO.MPANY,  LIMITED,  j  j,  ,„iug  in  the  world 

'  for  the  controlling  interests  in  the  comiiany 
SATURDAY.  .Inly  10,  1013.  I  |i(  liring  it  about  with  \('ry  little  I'ost  to 

■■  "  !  themsehes.  They  can.  b\-  ijudicioiis  book- 

«THfKSI»N'  IVS’l'il  MKNT  keeping  and  bv  inattention  to  interest  juiy- 

i.>.  i.vi..  ir..>i.  ,„,.nts,  so  d.piv.ss  t  he  . . .  t  he  bonds  t  hat 

Several  Canadian  bond  dealers  and  a  few  whatever  amount  they  need  for  a  majority 
stoekbrokers  have  in  late  years  adopteil  the  i„,  pi,.k,.,|  ,ip  at  little  cost  ;  and  then  the 

system  ot  selling  bonds  and  stocks  on  t  he  j  sub>tituting  a  securit.v  of  less 

instalment  jdan— a  perfectly  safe  and  very  ,  value  can  be  carried  out.  the  new  security 


THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  CO.MPANY,  LIMITED. 

SATURDAY.  .Inly  10,  1013. 

STO(  KS  ON  INSTAI.MENT. 


their  present  secure  perch  upon  the  door  of  ! Canadian  I’acitic  was  sti-ady  at  the 

the  ba.s,. ment.  1 ''‘''I"-  •' 

-  I  nothing  could  be  more  gralitving  to  the 

.loiiN  D.  Ro(  KEEKI.I.EK  sa.vsit  IS  Silly  to  ;  ^1,^,.,.,, ,,1,1, 


satisfactory  method  of  diung  business, 
whose  onlv  drawbacks  arc  the  increased 


i-an  be  boosted  for  a  while  on  the  stof'k 
exchange  until  1 1 . mirolling  interests  have 


clerical  labor  and  the  amount  of  working  recou|)ed  themselves  for  their  expeiiditiiri', 
capital  required  in  order  to  carry  the  securi- I  (|„a||y  the  com|)any  is  left  in  full 
ties  while  the  purchaser  is  paying  U]).  Fug'- j  ]),)sscssiou  of  the  money  ••loaned"  to  it 

lish  financial  writers  are  engaged  just  now  in  !  ),v  the  original  bondbiiyers,  with  no  olili- 
pondering  the  question,  w  hy  investors  will  I  ,-,.pay  it  or  to  pay  interest  on  it, 

frequently  run  after  new  issues,  with  all  tho  j  .,,1,1  the  only  [leople  who  are  out  are  t  lu; 
speculative  risks  inhen  nt  then  in.  while  j  jnn,,c,  nl  bondholders  who  sobl  their  bonds 
they  are  resolutely  turning  their  backs  on  , luring  t  he  dijircssion  or  who  were  I'ompclled 
offerings  fully  as  attractive  among  the  more  ,,,  aci-e))t  the  conversion, 
matured  stocks  and  bomls  listed  on  the  j,  js  h'gitimati'  enough  that  conversion 
Stock  E.\(diang(“.  The  solution  advanced  by  |  „i,,,n|,|  i„.  permitted  upon  the  desire  of.  sa.v. 
one  writer,  and  quoted  w  ith  approv  al  by  j  p, i,,,  |),,,|,ii|,,|,|,,p,;  C,,,.  f,,,,,,,. 


.loiix  D.  Rockeeki.i.eh  says  it  is  silly  to 
seek  human  praise.  Nobod.v  ever  accused 
.John  D.  of  being  silly. 

Touo.nto  has  renewed  £  I  .•JOO.DOd  of 
treasury  bills  in  l.ondon  at  .5S  per  cent. 
■•Thank  good  ness,  that's  paiil!" 

'Mamtoha  municipalities  are  still  borrow¬ 
ing  for  skating  rinks.  I’ermit.  us  to  inform 
tlu'iii  that  the  skating  will  be  done  on  *'X- 
treniely  thin  ice. 

When  the  C.P.R.  bears  are  rmluced  to 
killing  Sir  Thoniiis  Shiiughnessy  it  shows 
that  then*  are  not  nuiny  vulnerable  place.s 
about  that,  stock. 


1  am  almost  inspired  to  optimism  when  I 
note  the  absence  of  the  crop  killer  in  t  lu^ 
Uniti'd  .Stales,  Whi'lher  he  has  become 
disi-onniged  and  found 
ONE  FAU'I'OR  out  that  crops  will  not 
VE  .MISS.  fail,  or  whether  his  call¬ 

ing  has  lieeii  of  so  little 
profit  to  him,  that  he  has  been  I'ompelled 
out  of  sliet'f  necessity  to  adopt  some  other 
means  of  living  is  not  known.  Ilis  wail 
hits  been  jiliscnt  and  it  has  been  that  much 
less  of  a  loa<l  for  the  world  to  carry. 

The  Wall  .Sirei'l  .lournal's  summary  of  the 
Ckinadian  luisition  hits  the  nail  on  the  hmid 


Mi  ni.  iPAi.iriEs  all  over  Canada  are  cur- j  p.  j,  anything  new. 


lailingtheirexpendilureson  capital  account.  ,  r|.|„.  |i„.,,„,j;,i  and  business 

We  are  sorry  for  the  aldermen  and  the  pel  ,  situation  is  not  treated 

contractors,  but  the  country  as  a  whole  will  j  >vORRY.  exhaust iv.dy,  and  it  vvoubl 

not  stiner. _ _ _  j  indeed  be  idh'  to  go  over 

iirsETTs  industries  are  moving  to  j  what  has  now  been  <‘ommon  knowledge  for 
n  account  of  reductions  in  t  he  nionf  hs  past .  1 1  w  ill  tend  howi'ver  towards 


Canada  on  account  of  reductions  in  the 
.\meriean  tariff.  We  wonder  where  I  he.v 


It  will  lend  howi'wr  towards 


'tting  at  rest  the  morbid  fancies  of  some  of 


will  go  in  case  anybody  should  reduce  the  ■  our  English  and  .\nierican  <-onlemporaries 


several  .serious  financial  shells,  is  this:  .  provision  must  be  made  for  the  fact  that  a 
The  instalment  system  appeals  more  to  the  i  number  of  holders  can  never  be 

public  than  paying  for  their  slock  in  a  lump  induced  to  take  positive  action  even  when 
sum.  such  iiction  is  most  obviously  in  the  inler- 

The  di.scussion  is  of  considerable  interest.  !  of  all  . . erned.  Even  then  we  are 

especially  at  a  moment  when  the  trallic  in  j  not  sure  that  a  reference  to  a  judicial 
securities  depends  almost  wholly  on  the  .,„,i„„-iiy  should  not  be  reiiuired  to  safe- 
demands  of  the  pul-in-lhe-vaull  investor.  ]  interests  of  the  silent  or  dissident 

An.V'thing  which  will  make  it  easier  lor  him  1  minority.  But  to  override  the  wishes  of 
to  take  up  the  securities  which  he  needs  j  40  .pj  or  even  !!•  per  cent .  of  I  he  bondholders 
should  eertainly  be  encouraged,  and  if  he  J  ^vhen  if  they  so  desired  they  ought  to  have 
desires  time  in  whiidi  to  complete  his  pay- ;  an  indefeasible  right  to  enter  upon  the 
mentshcshould  certainly  be  accommodated.  I  properly  of  the  delinquent  company  and 
It  .would  be  unfortunate  if  the  new  i.ssues  j  eii  her  operate  it  or  sell  it  up  for  the  satis- 
wero  allowed  to  monopolise  a  market  which  faction  of  their  lawful  claims,  is  simjily  to 
the  older  issues  are  entitled  to  share;  indeed  make  a  farce  of  the  title  ••first  mortgage 
the  man  who  has  to  bny  his  securities  on  bond."  We  recommend  dealers  and  imr- 


tarilT  in  ( 'anada. 


who  have  been  upholding  Canada  as  the 
,  weak  spot  of  the  world. 

Geuvia.xy  is  retiorfcd  to  be  practicing! 

great  economy.  In  view  ot  (icrmanys  Building  lots  are  still  being  olTered,  but. 
military  expenditure,  this  would  seem  to  '  not  as  plentifully  as  a  year  ago;  this  is  not 


be  the  kind  ot  economy  e.xemplified  by  the  dne  to  any  scarcity  of  lots.  Land  adverti- 
man  who  buys  an  eight-thousand-dollar  ;  sements  are 

automobile  and  cuts  (low  n  his  butter  bill.  |  RUILDINCi  LOTS  not  entirely 

7,  ~  T  ,  ,1  AND  INIIEI’ENIIENUE.  absent,  but  in 

U  iiii.E  Edmo.nto.v  liad  mucli  smaller  .  .11 

building  ju-rmits  during  tlm  last  half  vear  t  lose  w  ik  i 

•.  I-  1  •  .1  1  i£.  £•  ,<11.1  ■.  I  come  across  our  notice,  we  miss  that  apiie- 

than  It  did  in  the  same  halt  vear  ot  ]!)12,  it  .  .  .  ,  ,  .,  ,  •  ,  .  ,  , 

,  I  tizing  Indepemb'iice  which  dangled  so 

had  about  ott  tier  cent,  more  street  railwa.v  I  • 

,  ■  1-  '  inviting  V  in  Iron!  ot  the  investors  eves.  1 

passengers.  As  an  indication  of  permanent  1  •  .  „  •  , 

,.  ,1  !  am,  as  a  matter  ot  tact,  inclined  to  tluiik 

growth  we  preter  t  he  iiassengers.  ’ 

_ _ _ _ _  .  I  tiiat  most  ot  I  he  imrchasers  ot  the  1012  vin- 

Am)  .\ow,  IE  bomls  purchased  by  the  j  tage  have  now  less  imh'peiidence  than  ever 
sinking  fund  have  voting  power,  all  that  is  j  before. 


due  to  anv  scarcitv  of  lots. 


Wiiii.E  Edmo.nto.v  had  much  smaller 
building  ju-rmits  during  the  last  half  year 
than  it  did  in  the  same  half  year  of  ]!)U2,  it  j 
had  about  5t(  jier  cent,  more  street  railwa.v  j 
passengers.  As  an  indication  of  permanent  j 
growth  we  prefer  the  iiassengers. 


BITLDINCi  LOTS 
AND  INI>EI‘KNI>EN(  E. 


the  instalment  svstem  is  much  mor(‘  likidy 


to  look  verv  carefullv  into  their 


to  be  an  investor  of  the  type  which  reiiuires  trustdecds,  satisfy  themselves  as  to  the 
a  seasoned  and  therefore  tolerably  safe  character  of  the  trustee,  and  refuse  all  bonds 
stockorbondlhanoneof  the  class  which  can  jp  which  their  rights  are  subjected  to  the 
afford  to  lake  chances  on  new  promotions.  power  of  an  insigiiificoiiil  majority. 

Stockbrokers  and  stock  exchanges  are  _  .  -  - 

exceedingly  conservative,  and  there  is  no  Evehy  time  tiiehe  is  a.  prospect  of  a 


necessarv  is  for  our  up-to-date  Canadian  ,  ,  ,  .  . 

,  ,  £•  I  It  anv  one  Ihorouglilv  appreciates  the 

companies  to  retire  the  first  .il  per  cent,  of  ,  ,  ,  •,  *  '  ,  . 

1.1  remarkalih'  strides  made  bv  C  anada  in  the 

the  issue  111  t  he  cuslomarv  manner,  and  t  hen . . 

,1  ,,,  ,  •  .  asl  decaib',  it  is  Lord  .SIralhcona.  Me  has 

thev  can  vole  the  other  4tl  jier  cent,  into 

,  ■  ,  ,  1 1  veil  wi  I  h  I  he 

-  M  IIF,N  L.VND  counir.v,  has  t(d- 

Tiie  hiou-tauiee  people  in  the  United  I  >VENT  \  REGCiING.  lowed  its  progress 
ales  art'  using  with  great  industry  an  <111(1  has  been  a 

guiiient  about  the  enormous  amoiiiii  of  factor  in  its  development.  A  reminder  of 


doubt  that  dealers  in  si'curitics  ot  various  reduction  in  the  expendituro  of  cajiital  in 
kinds  have  failed  to  keep  abreast  of  the  Canada  and  a  consequent  reduction  of  ae- 
modern  improvements  in  the  proees.ses  of  tivnly  in  the  building  trades  and  other 
trade.  It  has  been  said  with  much  truth  trades  associaleil  with  ini'  expenditure  of 
that  the  e.xcessivel.v  conservative  st.vie  of  p(<rnianenf  iin’estmcnt  nione.v,  tht*  Tradi's 
advertising  maintained  by  financial  houses  and  Labor  Congress  conies  forth  with  a 
is  failing  to  reach  the  e.ve  and  mind  ot  large  denunciation  of  the  emplo.vers  and  the  im- 
clas.ses  of  modern  saving.s-ow  ners,  thereby  , nitration  aiilhorilies  for  tilling  up  the 
leaving  their  accunuilalions  to  be  preyed  country  wit  h  surplus  labor.  There  is  .some 
upon  by  irresponsible  promoters  with  a  ground  for  s.vmiial  h.v  wit  h  I  he  workingman 


States  art'  using  with  great  industry  an 
argument  about  the  enormous  amoiiiii  of 


American  capital  that  has  come  over  I o  |  past  t inies  is  furnished  in  his  a iiiiiial  address 
Canada  in  the  last  few  years.  How  the  !  to  (|„>  shareholders  of  the  Hudson's  Bay 
argument  works  we  have  not  the  fainle.st  j  Company  when  he  pointed  out  that  in 
idea,  unless  it  is  proiiosed  to  put  an  e.\[iorl  j  |,s75  so  little  value  was  placed  on  Hk- 

dul.v  on  .\mericaii  capital. _  j  compaii.v's  lands,  that  il  was  proposed  to 

‘•A  UEAi,  estate  broker  is  quoted  by  The  j ''‘""I  ‘'anadian  Gov- 

Telegram  as  saying  that  a  hundnul  and  i ''xacll.v  tli(‘  sum  the  share- 
twent.v-five  real  cslati'  dealers  hav<>  gone  are  now  recei\ing  in  dividends  — 

out  of  business  since  the  quiet  spell  came:  l^<>(ttt.(t(l(t.  I  he  dire(<|ors  would  have  been 


better  knowledge  of  the  art  of  advertise-  in  tlicse  violent  tlucl  nations  of  trade  adiv-  on.  Gradually  lh«>  people  of  Canada  are  ^ receive  a  halt  million  dollars 


ment.  And  if  it  is  important  to  know  how  |  j(y,  but  that  sympath.v  would  b(‘  greater  if 

to  engage  the  atteiilion  and  sympathy  of  the  Trades  and  Labor  Council  and  the 

the  peoph' who  own  t  he  luoue.v  ,  it  is  equally  unions  which  it  repri'senis  did  not  devote 

important  to  know  how  to  adapt  one's  (heir  whole  time  when  trade  is  bus.v  to 

terms  to  the  requirements  of  their  pur.se.  wringing  the  last  cent  of  advantage  out  of 

.  ■  their  emplo.vers,  Ihereb.v  providing  a  ver.v 

“A  AIo.ntkeai.  Bhokeii  point(‘d  out  this  strong  ineenlive  for  the  encouragemeni  of 
morning  that  a  buyer  ot  Montreal  Rower  immigration.  At  the  present  moment  I  In  re 
would  make  22,'2  per  cent,  on  his  invest-  is  neeil  of  a  check  upon  immigration,  and 
ment  in  twelve  and  a  hall  months.  The  there  can  be  no  serious  complaint  about  tin' 
stock  will  be  sidling  2'2  I'er  cent,  ex-divi-  general  elR-cl  of  the  T.  A  L.  C.  iiamphlet. 
dend  within  two  weeks,  and  in  addition  II)  even  if  the  charges  which  il  makes  are  more 
per  cent,  for  the  full  year  and  rights  at  II)  or  less  lu-eposlerous. 

per  cent,  would  bring  the  yield  up  to  22  ’  d  — .  — 

per  cent."  — Montreal  Star.  .\h,  these  THE  I.ATES’I'  KNIH'K. 

brokers!  Thev  will  ha  ve  I  heir  lit  lie  joke  wit  h  ,<  ,  . 

I  he  enthusiasm  with  which  American 

the  poor  newsiiaiK'riiiaii.  ,  u  iv  c  1  i- 


getting  to  work  instead  of  tr.ving  to  become 


for  the  wlnde  of  the  farm  lands 


rich  b.v  speculative  short-cuts.” — Toronto  appi'ars,  dir|  not  consider  the 

Globe.  Not  at  all;  many  of  them  are  run-  bargain  and  declined  it  with 

ning  bucket-shops.  |  lhanks.  At  that  lime,  and  even  a  few  years 

later,  one  could,  if  he  fell  so  inclined,  pur¬ 
chase  all  the  land  he  wanted  in  the  iieighbor- 


Atcuison,  Kansas,  having  no  nione.v  to 


I  he  enthusiasm  with  wliieli  American 

the  poor  newsiiatK'rmaii.  ,  i,  .<  . 

(and  some  British)  limiiiciers  an*  looking 

Ganada's  armor 

AIINI3RII  1  BvIN Dili 3LI3E RN  ■  t  1  "i*  *  .i  .  1  i<  . 

would  be  amusing  it  111  tho  present  delicate 

We  cannot  warn  bond  bu.vers  and  bond  situation  il  weri‘  not  also  rather  aniio.viiig. 
dealers  loo  strongl.v  against  the  pernicious  A  certain  Colonel  'riiompson  (thank  good- 
practice  of  recent  trust-deed  creators,  of  ness,  colonels  cut  ver.v  lit  t le  finaiicitil  ice  in 
providing  facilities  in  the  trust-deed  for  ati  Gretil  Britain)  is  described  b.v  ciible  as  lell- 
absolute  control  bv  Ih*'  tiiajoril.v  of  the  ing  I  he  Britishers  I  hat  Camidti's  population 
bondholders  over  t  he  tiiorigage  which  iilfords  is  increasing  too  rapidl.v,  I  hat  I  he  in  (lux  costs 
the  common  securit.v  of  nuijorily  and  a  tremendous  lot  of  nione.v  to  absorb,  and 
ininorit.v  alike.  The  Fi.nanciae  Times  had  that  if  the  nione.v  is  cut  olT  and  the  inlliix 
occasion  last  week  to  draw  attention  to  a  goes  on  llu>  consctiuences  will  be  terrible, 
flagrant  examjile  of  this  siu'cies  of  trust-  All  this  being  preceded  b.v  th((  observation 
deed  in  the  case  of  the  Canadian  Coal  A  that  Canada  and  Gernian.v  are  the  weak 
Coke  Comjian.v.  In  lh(>  course  of  a  series  spots  of  the  financial  world  today,  though 
ofinvestigationscarried  on  to  ascertain  how  we  can  hardl.v  bidieve  that  the  reason  in 
far  the  Canadian  Coal  A  Coke  mortgage  Germany's  case  can  b((  the  same, 
departed  from  the  common  lu-aclice  of  the  Mmdi  of  the  elTect  of  an  utterance  de¬ 
period,  we  have  been  astonished  to  find  I  hat  pends  upon  the  tone  of  voice  in  which  it 
this  provision,  allowing  for  the  tearing  U])  is  uttered.  Colonel  'riiompson  evidenll.v 


pay  a  bond  issue  of  .'^•JtlT.OOO  now  falling;  hood  of  Winnipeg  for  .'?l  an  acre,  but  no  one 
due,  has  writlin  to  the  liond  house  which  Scared  to  lakeil  at  that  |>rice.  'I’o-dav.  the 
negotiated  the  issue  that  it.  regrets  not  '  company  holds  upwards  of  I.OOO.diiu  acres 
being  abl(>  to  pay,  but  that  a  now  bond  in  ;  of  an  average  value  of  over  L'lan  acre. 

place  of  llu‘  obi  one.  '‘with  the  sani(>  rale;  v -.-t— -  :  —  ^  ^  - .  _ 

that  has  satisfied  for  Ihirt.v  .vears,  ought  to  , 

be  acceptable  under  the  adwrse  circum- '  71  >r  A  T\TT  A  T  ' 

stances."  After  which  il  is  time  for  some;  MAINLY  ABOU 

United  Stales  critic  to  hurl  anollier  brick  .  UY  w||q 

at Canadiati  municipals.  _ 


I  1  am  in  a  position  to  introduce'  a  genlle- 
I  man  to  an.v  repulabb'  linn  of  slock  brokers 
;  reiiuiring  a  partner  with  capital  to  invest. 

I  'Pile  amount  which  could 

MONEY  HERF'  be  pul  into  the  firm  is 
I  A  PLENTY.  from  !¥l()().()l)()  to  .'«;R25,- 
i  OOI) .  W  i  re.  w  rite  or 

'phone,  as  the.v  ((a.v  in  the  oil  adverlisc- 
meiils.  _ 

.\  Chicago  man  tells  of  an  investigation 
of  iirop.-rl.v  for  assessment  purpo.ses  in  his 
native  town  which  elicited  the  fact  that 
there  were'  only  two  gold  watches  in  the 
county. 

Time  brings  about  many  changes,  t.ast 
Slimmer,  il  was  the  fashion  to  tiiseu.ss  lhe| 
transportation  problem  and  the  anticipated 
failure  of  the  rail- 
ONE  liRIEVANI'E  ways  to  handle  the ! 
Ol'ST.S  .INO'I'IIER.  crops.  'I'he  shortage 
of  cars  has  now  bec'ii 
superseded  b.v  the  scareil.v  of  nione.v;  both 
!  cars  and  nione.v  are  essential  factors  in 
!  handling  the  harvc'sts  but  the  count r.s’  will 
pul  Up  with  man.v  inconveniences  before  il 
will  slop  growing  crops. 

j  'Pile  announcement  that  record  prices  are 
j  iieiiig  paid  for  the  lemon  crop  is  part icularl.v 
(tr.ving  to  those  shareholders  who  have  re- 
I  cenll.v  been  treated 

i  HOW  TIMES  to  melons  in  the 

j  HAVE  CHANGED,  shap.  of  new  issues 
of  stock  at  par. 
j  Such  ail  announcement  a  .vear  ago  would 
;  have  been  followed  b.v  a  wild  boom  in 
'  slocks,  but  now  is  followed  b.v  a  violent 
i  slump.  'Phere  may  of  course  be  a  ps.vcho- 
I  logical  relation  between  melons  and  lemons 
;  which  makes  for  a  rise  in  one  when  there  is 
a  decline  in  I  he  ot  her.  | 

'  Laurent ide's  sharp  decline  may  be  altrib- 
I  iited  in  large  measure  to  technical  weakness 
I  —the  result  of  extensive  marginal  bu.ving 
i  b.v  comi)arativ»'I.v 

LAI'RENTIDE’S  weak  people.  aftiV 

'LITTLE  VIC'FLMS.  t  he  stock  had  climb- 

;  ed  some  3.SI)  points. 

'Pliese  purchasers  evident l.v  did  not  realize 
I  that  the  big  advanci'  was  simply  discount- 
I  ing  or  anticipating  certain  distant  develop- 
j  nients,  and  as  these  de\ clopmenls  came 
j  closi'r  the  little  fellow  enlirel.v  forgot  that 
,  lilt'  act  of  ‘'discounting’'  had  robbed  them  : 
of  a  market.  'Phere  is  ever.v  reason  to! 
'believe  that  I.aiirentitb'  will  some  da.v  be  , 
worth  even  more  than  the  recent  high 
jirices,  but  this  will  only  be  accomplished 
when  the  large  capital  oulla.y  on  behalf  of 
water  power  developments  has  begun  to  ; 
earn  interest  from  actual  operations. 

'Phe  latest  explanation  of  the  decline  of 
high  (iriccd  stocks  threatens  to  be  worked  ; 
to  death.  .Ml  the  traders  who  are  nio.'.t  i 
bearish  at  t he  ! 

THE  "SEEKING 'rilEIR  bottom  have 
LEVEL"  FOI3LISHNESS.  seized  on  I  he  j 
subject  and  | 

the.v  ex|ilain  to  all  and  sundry  that  these  , 
slocks  are  selling  off  simply  because  they, 
are  seeking  t  li(‘ir  I  rue  level,  and  to  us«'  their! 
phrasi'  "because  the.v  are  out  of  line  with; 
j  ot  her  si oeks."  'Plu'reisa  w  id»' range  in  t  he  ! 

invesliiienl  return  and  some  slocks  will! 

I  alwa.vs  sell  at  a  higher  equi\'alenl  than 
I  others.  .\n  iiu csl  ment  issue  w  ith  specula- | 

I  1i\e  possibilities  will  never  rank  with  slocks 
which  arc  onlv  speculative.  'Phe  markets 
will  again  bear  out  this  theor.v  in  tino'  to 
come,  and  these  satiie  prophets  will  then  be  < 
kept  bus.v  (  xplaiuitig  wh.\  ( '.  R.  R.  :ind  Rower 
should  sell  proporl ioiia Icly  higher  lluiii  the: 
general  run  of  stocks. 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 

and  our  eusloiners  inefude,  besides  all 
classes  of  pnldic  instiliitlons.  wtiat  is  iie- 
iieved  to  be  the  largcsl  list  of  private  inves¬ 
tors  of  any  lianking  house  in  America. 

We  own  a  earefull.v  sviected  list  of  more 
than  one  liundred  issues  of  municipal,  rail¬ 
road  and  corporation  bonds,  and  can 
furuisii  investors  with  securities  of 
practically  any  desired  maturity  to  yield 
from 

4  to  6  Per  Cent. 

Our  latest  Hooklet.  entitled  Public 
Itiility  Boiidx,  contt inintt  desitriptions 
of  Ilfty-tive  of  our  issues,  will  be  sent 
post  frci'  upon  retiuesl. 

N.  W.  HARRIS  &  CO. 

Incorporated 

167  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

Head  Ofliee— Vancouver,  B.C. 

W.  R.  ARNOLD, 
Manni^iniV  Director. 

MONTItKAI.  IHRKCTORS, 

D.  W.  BOLE. 

JOHN  PITIILADO. 

I’npitnl  Siiliscribetl..$2,,500,000 

I'npitnl  Paid.iip _ $2,000,000 

Keserve . S  800,000 

URAXCHES : 

Vancouver,  Victoria,  New  West- 
minster,  Nanaimo,  Kciina.  Calgary. 
WINNIPEG,  MONTREAL, 

LONDON,  ANTWERP, 

ENGLAND,  BELGIUM. 

MONTREAL  OF  FICE  * 

Quebec  Bank  Building 

A.  S.  BIKCHALL,  -  Manaiicr. 


J.A.Mackay&Co. 


DIRECrORS: 

J.  A.  MACK  AY 
W.  M.  WEIR 
//.  R.  HOUSSER 


160  SI.  .lames  Street,  Montreal 

Toronto  Office: 

Royal  Bank  Bldg.,  Toronto 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


of  the  inurtgagt'  Ity  a  bare  majorit.v  or  ver.v 
little  more  than  a  ban*  majorit.v  of  the 


uttered  thi.s  sliilemeiil  in  a  loud  and  lugub¬ 
rious  shout,  therelt.v  making  it  sound  like  a 


bondholders,  is  beeoming  a  ver.v  eomtnon  propheey  of  eomitleti'  and  utter  tioom  for 
practice  of  bond-issuing  eomitanies.  Out  of  this  eonntr.v.  Asti  imil  ter  of  fact  there  is  a 
half-a-dozen  eornparatit  ely  reet'iit  mort-  lot  of  harmU'ss  Irul  h  in  il .  Jt  is  costing  tis 
gages  issued  b.v  (.'anadian  companies,  we  a  lot  (o  house,  clot  be,  and  provide  employ- 
found  two  suppo.sedly  ironclad  dociiim'nis  nient  for,  our  new  immigrants;  and  it  is 
in  which  there  was  a  clause  ifcrmitting  of  the  goinK  <0  bo  somewhat  embarrassing  if  tho 
abrogation  of  the  mortgage  right  hy  a  vot('  supply  of  immigrants  keejis  up  or  increases 
of  not  more  than  (50  per  cent,  of  tho  bond-  and  the  sup])l.v  of  money  falls  off.  Jtut  the 
holders — in  one  ease  of  5(5  per  cent.  f'lnbarrassim'iit  is  not  hy  an.v  mi'ans  going 

These  provisions  are  usually  inserted  not '  (n  paralyse  us.  and  like  most  troubles  it  will 
in  the  bod.v  of  the  triisldeed  itself  but  in  a  work  to  a  good  end. 

schedule,  w'hieh  is  declared,  by  a  clause  in  As  a  result  of  (lie  enormous  amount  of 
the  deed,  to  bo  incorporated  as  part  of  the  capital  poured  into  our  cities,  our  newly- 
deed  precisely  as  if  it  were  set  forth  in  the  arrived  pop^llation  has  largi-l.v  eoneeutrated 
main  document.  In  these  schedules,  which  in  (he  big  centres,  finding  emi>lo.vment  easy 
are  most  innocent  of  appearance  and  look  as  to  get,  and  being  for  that  reason  unwilling 
if  they  were  concerned  simpl.v  with  the  torisk  the  long  journi'ys  and  unknown  sur- 
rules  to  govern  meetings  of  the  bondhoblers,  roundings  of  a  venture  into  the  agricultural 
it  is  provided  that  by  an  Extraordinary  districts.  'I'his  is  not  a  hcalt hy  condition. 
General  Resolution  the  bondholders  may,  but  then'  is  only  one  thing  which  will  force 
by  a  majority  of  whatever  percentage  the  them  out  info  tho  rural  parts,  and  that  is  a 
authors  of  the  mortgage  think  proper,  falling  off  in  the  supply  of  work  in  the  cities, 
abrogate  the  mortgage  and  accept  in  ex-  The  reduction  of  our  imports  of  new  capital 
change  any  amount  of  any  kind  of  stock,  will  certainly  reduce  employment  in  the 


'I’liosE  cAMi'-FOLi.ow  i;us  of  traiU'  and  fin¬ 
ance  who  shift,  from  one  line  of  business  to 
anotlu'r  with  tlu'  ease  of  a  colored  per.-oii 
elimhiiig  a  fence,  and  who  in  recent  .vears  in 
Canada  have  migrated  from  stocks  to  anto- 
niohiles,  and  from  automobiles  to  real 
('State,  and  from  real  I'stato  to  mo\ing 
|)ietur('S,  are  now  heading  hack  into  stocks 
again.  Which  \vc  take  to  he  a  convincing 
('videneo  that  stocks  arc  bi'ginning  to  lure 
the  public  onet'  more. 

If  the  J{io-BiiAZii<iA\  contract  is  con¬ 
stitutional  and  legal,  then  any  group  of  men 
who  can  possess  themselves  of  51  per  cent, 
of  the  stock  of  a  eompan.y  can  I'ompel  tlu' 
rest  of  tin'  stoekholdi'rs  to  exehangi'  into 
any  kind  of  rt'-orgauizution  that  suits  them, 
profitable  or  unprofitable,  on  penalty  of 
having  tlu'  earnings  of  their  compan.v  ceii- 
lisealed.  The  Itio  “hold-outs”  are  not 
numerous,  and  their  loss  ma.v  not  he  ver.v 
si'rioiis;  but  tlu'  jirineiple  involved  is  gigan¬ 
tic,  and  strikes  at  the  ver.v  root  of  eoiili- 
(b'liee  ill  coriiorate  organization. 

'I’uE  Sei'UKMK  Corin'  liaving  uiiheld  llu' 
Saskatchewan  law  which  iirohibits  a  China¬ 
man  from  einplo.ving  a  white  woman,  we  I 
vi'iiture  to  suggest  that  the  Chinese  of 
Saskatehewan  incorporate  themselves  into 
limited  eompanies.  We  doubt  whether 
even  the  Saskatehewan  Legislature  could  I 
pri'veiit.  a  eompan.v  with  a  federal  charter 
from  employing  white  women,  though  the 
question  is  uudoubtedl.v  one  of  great  inter¬ 
est. 

.L  R.  Booth,  the  lumber  king,  was  in 
Montri'al  during  the  week.  In  spite  of  his 
millionaire  rating,  the  lumber  king  is 
modest  and  retiring  and  carries  with  him  the 
simplicity  of  st.vie  of  his  earlier  days. 

Sill  Max  Aitken  is  now  in  tJerinaiiy  ! 
taking  two  months’  rest  cure.  H(>  is 
residing  at  a  nursing  homo  in  Munich,  Ger¬ 
many,  with  Lad.v  Aitken.  Medical  oiiinioii 
is  that  ho  will|  bo  completely  restored  to 
health. 


F.  11.  Maki.ky  of  tin'  Canada  Securities 
j  Corporation  has  ri'lurned  from  London. 

'  .John  Kmoht,  wit  h  eluiraelerisl  ie  modes¬ 
ty.  says  that  his  new  Ixiok  is  not  written; 

I  onl.v  rotli'ii. 

'riiE  M  AYon  OF  1 1  Ai, I  FAX  wiis  ill  Montreal 
for  a  couple  of  da.vs  last  week,  and  was  given 
the  freeiiom  of  the  eit.v. 

_Mi;i<vii,i,e  G  kekxsiiiki.ds,  of  (ireenshie.ld 
LimiU'd,  and  resident  partner  in  London, 
is  in  Montreal  on  a  visit. 

H.  .\.  Wai.keu  has  been  ap|)ointed  gc'iii'ral 
'manager  of  the  Sti'rling  Bank  of  Canada; 
ho  was  formorly  chief  in.speetor  of  tlii'  hank. 

S.  E.  Elki.n,  iiresideiit  and  general  mana¬ 
ger  of  tho  Maritime  Nail  Company,  is 
expected  hack  from  England  in  a  wec'k  or 
(wo. 

A.  R.  CiiKF.i.MAN.  who  lati'ly  resigned  (he 
jiosilion  of  ehii'f  solicitor  for  the  Canadian 
Raeific  Railway,  has  saih'd  for  England  on 
th('  Empress  of  Britain. 

'Fiie  Hon.  W.  T.  Wiirn;,  minister  of 
finance  is  not  exjx'eted  in  London  ht'fore 
I  August.  H('  is  in  England  on  jih'asiin' 
bent,  and  not  on  business. 

,1  AMES  Ross  called  at  S.vdne.v  this  week  on  j 
board  his  yacht,  the  Gleneairn,  When  it  ; 
comes  to  yachts,  .lames  Ross  considers  the  j 
Gleneairn  si-eond  to  none.  j 

1  W.  Cl.  Tkethew  Ev,  of  Cobalt  fame,  has  i 
i  acquired,  according  to  a  Vancouver  des-  j 
I  patch,  100,000  shari's  in  the  Harris  silver  I 
Lead  mine,  near  Hazelton,  B.C.  | 

David  A.  Ewan,  who  is  ill  w'ith  pneumonia  I 
at  Pittsfield,  Mass.,  is  getting  along  nicely  I 
and  will  he  removed  from  the  hospital  to  | 
the  home  of  a  relative  some  time  this  week.  | 

Sir  Wm.  Mackenzie  is  entertaining  his  | 
son-in-law  Count  .Jacques  de  lA'sseps,  ! 
formerl.v  an  aviator  of  renown,  and  Mr.  ; 
Scott  Griffin,  Europt'iiii  manager  of  the  | 
j  Canadian  Itoyal  Liiu'.  I 

F.  W.  Biiocohaei,,  w'ho  resigned  the  \ 
general  managership  of  the  Sterling  Bank  of  i 
Canada,  will  act  as  the  financial  representa-  | 
tive  of  large  Canadian  interests.  Ilis  1 
headquarters  will  be  in  London.  I 


.1.  R.  Meekeii.  oiu'  of  the  piom'cr  brokers  !  I 
of  I  ln'  Montreal  Stock  Exchange,  returiu'dii 
this  wi'ck  from  a  trip  to  Europe,  lb'  came  ;  ! 
hack  filled  with  optimism.  His  visit,  of  ; 
coiirsi'  did  not  ineliKh'  the  eastern  part  of  '  ' 
Eiiroix'.  _  1  ; 

RitE.siDENT  E.  N.  Biiovv  N,  of  tile  National  1  I 
Railways  of  Mexico,  has  resigned  his.posi-  I 
tion,  on  (he  ground  of  governnu'nt  inti'r- 1  j 
fi'i’i'iiee  with  th('  operations  of  tlie  railway,  i 
Mr.  Brown  is  a  man  of  iineompromisiiig  \ 

'  indi'pendene*'.  I  j 

I  A.  I{.  Dohee,  viei'-pri'sident  of  Hie  Royal 
S('eiiriti('s  Corporation  saih'd  this  week  for  ; 

I  England.  This  means  that  more  Canadian  1 
I  securities  will  find  their  wa.v  in  the  British 
^  investor's  strong  box.  in  exeluuigi'  for  . 

I  English  coin  of  tlu' realm. 

!  H.  B.  KiHKi'ATiticK,  who  is  known  as  . 
(•'Kirk"  to  his  playmati's,  returned  from 
(Halifax  for  a  few  days'  inspiration  in  the 
I  metropolis  of  Canada.  'I'lie  tali  buildings  \ 
and  de('])  excavations  in  Montri'al  ar<'  a  1 
'  constant  eaiisi'  of  wonderment  to  him. 

I  Hekheht  Lex.nox  is  not  pi'rhaps  a  not- 
I  able  tinaneier  for  3(54  days  of  (lie  yi'ar,  but  ' 

!  on  the  day  of  his  uniuial  picnic  lu'  has  more  i 
I  intliienee  on  t  he  stock  exeliange  than  anv-; 

I  body  in  Ontario,  bi'caiise  all  the  brokers  j 
j  attend  it  vvhetlu'r  clients  need  tlu'm  or  not, 
i  and  the  office  boys  run  the  business.  'I'lie 
I  'roronto  papers  say  it  is  the  largest  annual  I 
j  picnic  in  the  world,  and  everybody  admits  | 

1  that  it  makes  the  most  noise.  This  year  it  j 
j  came  off  without  any  such  dejdorable  aeei- 
I  dent  as  saddened  the  financial  world  of  ! 
('anada.  a.  year  ago.  I 


I  Lloyd-Geoiige,  who  has  taken  rank  with 
I  tinaneiers,  is  eoiivineed  that  the  finaneial 
outlook  is  bright,  and  his  speech,  given  at 
I  the  Lord  Mayor's  hanqiiel  to  bankers  last 
I  week,  is  favorably  discussed.  He  said 
'  there  was  need  of  care,  but  none  for  alarm. 

;  and  declared  he  had  consulted  authorities 
!  on  tinanee  from  all  parts  of  the  country,  all 
I  of  whom  (old  him  then'  was  no  cause  for  | 
j  apprehension.  Lloyd-George  thinks  the  i  — = 
I  last  dark  hours  of  Balkan  crisis  have  been  I  The 
!  reached  and  says  there  is  every  ground  for 
I  hope  and  eonfidenee.  This  is  regariled  as 
I  the  most  cheering  public  pronouiieement  for 
1  months. 
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THE  FINANaAL  TIMES.  MONTREAL,  SATEEDAT.  JELV  19.  IMA- 


nl  BRANCH  BANK  MANAGERS  HAVE  IN 
SOME  CASES  BEEN  UNNECESSARILY 
S1ERN  WITH  POOR  MUNICIPALITIES 

Acting  Under  the  “  Cut  Down  Credits  ”  Orders  from  Head  Offices, 
They  Have  Refused  Even  the  Ordinary  Accommodation  of 
Advancing  the  Money  for  Bond  Interest  to  Cover  the  Few 
Months  Between  Coupon  Dates  and  the  Arrival  of  Tax  Col¬ 
lections,  and  the  Result  Has  Been  a  Severe  Blow  to  the  Credit 
of  Canadian  Municipals  Owing  to  the  Return  *of  the  Coupons— 
One  or  Two  Banks  Which  Took  Their  Municipalities  Strongly  in 
Hand  a  Year  Ago  Were  Performing  a  Great  but  Little -Appreciated 
Public  Service. 
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R.  O.  JOHNSON 


J.  GORDOaN  OREENSfllELDS 
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IT  G  nTPl?l?Vr’'V  mil  !  ponus  m 

ll.o.  LU 1  DlLLi.  'I'lial  its  cnii rali/.ut ion  oT  control  is  :i  poiiil 

,,  .  ...  ,  oT  decided  strciiLMli  lias  lie, 'll  \crv  clT,'cii\cl\ 

II  IS  H  lillle  dilTieillt  lo  lollow  I  ho  iiiaiM  ,  ■  .  ■  .  '  .  ' 

niulalioiis  of  tho  Uniled  Slates  Curreiiey  '  I"'  I''"  nionlhs; 

Bill  in  1  III!  eoiirs,'  of  interininahio  “eon-  [lids  eoiiiil ry’s  sails  eoiild  nol  li:i\e  lieen 
lerenees,”  lull  the  latest  decision  a ppears  to  j  | ri ni nied  nea rl v  so  sii iij^l v  or  so  e.xpedil  ioiisl \ 
he  in  favor  of  deereeiriK  the  Kradiial  al.oli-  |  ,  i,’, 

tion  ol  hank  pircuIaliDn  ha.'^cti  oh  IIk*  ItMicral  .  ‘  * 

2-p(T-('piU.  hoIpn.  TIh'  stM'lioa  in  <]iu'stion  systuin. 


(By  Oiir  Bond  Expert.)  '  ;ilde  lo  he  more  leilirni  in  llie  rtlPi.jiilinenl 

Canada's  liraiieh  hank  svsietii.  like  almost  eredils  llian  if  the  slaKnanT  ami 

I  ■  ,i-  'll  I  miii-prodiieti\e  loans  lo  the  miiiiieipalilii's 

erything  else  III  this  world,  has  its  points 

strength  and  its  points  of  weakness.  Had  eerlain  ol  her  of  I  he  han  k  •<  j^doiTled  | 


everything  else  in  this  world,  hits  its  points 
of  strength  ;ind  its  points  of  weakness. 


That  its  eeiil rali/.at ion  of  control  is  :i  poinl  I  he  same  ))olie\  it  wyiild  have  lieeii  jiinrdi 


I/IUIIliVlU  UltUJLlllI  will  read: 

_ _  !  Section  '20.  Upon  application  llie  .Seere- 

,  ^  lary  of  the  Treasury  shall  extdiange  the 

Correspondent  Who  is  Both  lax-  two  per  centum  bonds  of  the  united  Slates 

J  r»  ji.  ij  _  iMf _ Itearing  the  eireulation  privilege  t  heretofore 

payer  and  Dondnolder  Ol  ivion-  deposited  hy  any  niitiunai  hanking  assoeia- 


Bllt,  under  special  eireil  liisla  iiees, 
feature  of  strength  may  de\elop  its  ph:i 


■IT,','I  i\  cl  \  belter  for  I'xerybody  eoneerned.  The  ttifti- ■ 
.  ■  eiill  v  has  heeii  that  ni.'iii.x  of  the  hanks  hax> 

'  '''•  . . .  fill'  h'liienl  with  their  niiinieipal  | 

:i\e  been  clicnis.  But,  on  their  liii.illx  being  driven 
edit  ioiisl.v  by  a  m  il ilieip.i  lit  y 's  niire.-isoning  obsl  ill.'tey  I 
•than  llie  niniiiei|)alily's  loan,  nnneeess-  , 

arily  siringeni  measures  lia\c  been  adopted 
in  som,'  eases.  Il  is  in  this  eonneetion  Ilia  I 
aiiees,  a  hi'umdi  ma  miger's  I  on  lit  era  I  inl  erprel  a  I  ion 
its  phas,  of  general  inslrtielions  from  lie;ld  ollii'c  is 


lias  worked  out  thus  in  a  *"  working  out. 


of  weakness.  It  lias  worked  out  thus  in  ;i 
number  of  eases  in  eonneetion  with  the  I'ollowiiii*  Inst riiclioiis. 

cell triili/,:tt ion  oi  control  wliiidi  is  one  ol  .\ssiinie  for  a  iiiomeiit  that  a  brjimdi 
the  folinda  t  ion-stones  of  lit,'  bramdi  hank-  nianiigir  Ini'  carried  out  bis  insi  riiel  ions 
ing  svsteni  from  head  ol1ii-e  to  call  the  mn nieipa lit y 's 

Kveryone  knows  that,  when  llie  head  loan,  a  ml  I  ha  I  I  he  bonds  w  hi, 'll  were  held 
ottico  oi' il  (’jinadiiiii  ('harlm'd  hank  rh  arix  a^  ci)ll;i!(‘i‘;il  Iia\c  licun  >oI(!  a>  tiiu  rosuM. 
(iisooriis  a  t  ijrht  inonuy  cloud  on  I  h(‘ hori/oii.  ' h>*:nu-h  uiaiKic^rr  Irc<|Ucnl  l>  aKsunu‘> 
instnu'tions  arc  sent  out  to  the  iuiinii^j:crs  *  I  he  head  oHu'c  expects  hiiu  to  Kraut  i 

of  that  hank's  hraiielu's  to  .'urtail  out-  [  be  mnni,  i|,alil .v  x  .  rx  lit  I !,■  a, . . 

standiuK  loan's,  iind  to  he  very  eautious  in  In'iieetorlh.  .\  tew  inont  hs  pass  hy  and  t  m* 
the  making  of  nexv  loans.  It  max  be  that  "ilert'st  d:ile  ol  that  niuiin'ipalil  y  s 

loo  liti'i'al  an  interpri'lat ion  is  put  upon  i">ii<l^  old  and  new  comes  along,  alaiiy 

these  more  or  less  gi'iii'ral  and  fre(|iieiillx  nuinteipalities.  with  t  lieir  I'ltarai'li'i'ist  leully  , 
rliM..r..,i,m'ir\-  iiimI  riii't  i.>ns  liv  t  li.'  tivilwil  brilllaill  liminelal  imlllods.  haxe  matll'rs 


J  n  Jl.  U  _  e  "caiiiig  III,'  ,-ir,-uiuiioii  privilege  i  iiereioiore 

puyer  Snd  Dondnolucr  Ol  IVIOn-  deposited  by  any  niitiunai  banking  assoeia-  cell triili/.at ion  of  eon 
trpnl  S!||Ki]rh9n  Splinnl  tion  xxitli  the  I  reasury  ol  the  I  nitetl  States  (Ji,*  loiinda t ion-stones 

ireai  suouroan  acnooi  j„g  svstem 

Proposes  a  Delegation  to  the  i of  the  United  states  wnh-  Kxervone  knows  I 

•  <»llt  4  h«»  1*1  f  ir\ti  r\t*i  I'l  ....  !  '  .  - 


Dp  '  1  ’  V”‘  ‘'irculation  privi  ege,  payahle  after  „j.  .diartetcd  bank  ele:irlx 

Ecclesiastical  Authorities  Ke-  i  wenty  years  from  date  ot  issue,  and  exempt  ,igl,t  monex  .  loiid  on  the  liori/oii. 

rpnt  ITnfnrtunate  Events  '’O'''  t'tate  and  mumeipal  tax^^^^^  instrnetions  are  s,.nl‘ out  to  tit,'  manag.  rs 

cent  uniortunaie  LVeniS  in  both  as  to  meome  ami  pnimipal  W  hen  .,j| 

Matters  of  Interest  Have  Hurt  ‘"IJ  eenlmn'’'^b,mdr  ,immsbed’''wi't"h  Vhe  standing  loans,  and  to  be  verv  ,'anlioiis  in 

^  Ji'‘r  centum  bonds  deposited  with  the  t he  making  of  nexx  loans.  Itmavbethat 

Market.  ,  Treasnrer  shall  be  thus  ii,x(-hanged  or  r.-  i„„.rpr,.,at ion  is  lut  upon 

tnncled  the  poxver  of  national  banks  to  issue  .i,,,..,,  ....ii.t-iI  'm,!  Ci'i  cmi.niU 


Editor  FiN.x.vci.xi,  Timks: 

Sir, —  Permit  me  to  express  myself  as  fully 
in  sympathy  xvith  the  viexvs  expressed  in 
your  jtaper  a  xveek  or  txvo  ago  regarding  the 


.0.1  re,.,.ra..  oiaieam.  mu.ii.-.pa.  laxauon  jnst  met  ions  are  s,'..l  out  to  th,'  manag.rs 
both  as  to  meome  and  prinmpal  When  t..  .'urtail  ont- 

and  in  proportion  as  the  outs  anding  txvo  „an,Iing  loans,  an.l  to  b,.  xerv  .'anlious  in 
p,'r  centum  bonds  deposited  xvith  the  ,  h,-  making  ,.f  imxx  loans.  It  mav  be  t  hat 
Treasurer  shall  be  thus  ii,x.-hanged  or  r.-  i„„.rpr,.,at ion  is  j.ut  upon 

Itinded  the  poxver  of  natn.nal  banks  to  issue  ,,,,,  (•,,.„,„.„ilx 

eireulating  notes  secured  by  United  AStates  ,ii„.,.,,,i„„.,rx  instructions  bx  tl.,'  braiiel. 


bonds  shall  cease  and  terminate. 

Every  national  bank  may  eonlimie  t,i 
apply  for  and  re  eeixe  from  the  C.tmiit roller 
of  the  Currency  eireulating  notes  under  tlie 
conditions  provided  by  this  act.  but  n,) 


Wc  specialize  in  First  Mortgage  Bonds  of  stable 
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advisability  of  some  eliange  in  the  business  !  national  bank  sliall  be  permitted  to  issu,' 
organization  of  the  Uoman  Catholic  School  ‘  vireulating  notes  of  any  deseri])tion  or  to 
,1  ,  ,  M,.,,,...,..  I  1  make  use  of  any  substitute  for  siieli  eir- 

Distnets  ol  tin  Island  of  Montr  a  .  Ian  (..jjating  notes  in  the  form  of  clearing  lions,, 
of  course  ,  ,s.'ussing  the  ma  ter  urelx  fnmi  cashiers'  cheeks  ,.r  otluT  obliga- 

a  nnaneial  standimmt .  but  I  am  aide  to  I  . .  . . _ . ,  _  . ,  • 


bank  mamiger  in  many  I'as.'s.  ,\t  all 
iev.nts,  it  freipn'iit  ly  •  ,lex  ,'lo|)s  llial  the 
ienriailment  ,)f  er.'.lit  is  ex.cnted  in  <niart<  i’s 
in  xvhi.di  it  is  bast  ,'all,',l  for  xvhile  hians 
xvliieli  certainly  slnnild  liaxc  b.'.'n  re, In, •id 
in  t he  infer.'sis  of  all  i>art it  s  cone, Tned.  liax  ,' 
been  left  union, ■lii',l. 

Blinks  I'nrosjiv  l>e(-line. 

This  iioinl  is  xvell  illnslrale,l  in  the  i-asi' 


a  financial  standpoint,  but  I  am  able  ,u  i "  e..,ys.'  o.  oo.  ga-  This  point  is  xvll  illnsiral,.,!  in  tin  , -as.,  wmion,  giox.  s.  mix,,  lain  ii  ,i  ,,|-oi, 

viexv  it  both  as  a  taxpayer  for  Calholie  ***’/'^  *"^^  ^  prox  tded  for  under  this  ,,f  many  banks  xvlii.di  bax  e  been  “earrying''  >el\es  to  ivliis,.  to  adxanee  tli,'  miinn-ipjilil.x 

ciueational  purposes  and  as  a  kiihler  (if  i ‘'‘''I,;,  .  ,  ,  .  nnsold'bond  issms  for  mimi.-tiialilies.  Tli,'  tln^  small  loan  ol  a  b  w  iininllis  neeessar.x 

bonds  of  some  of  the  districts  in  question.  !  .  ol  bonds  so_  r.diimled  in  ...'ar  and  a  !<•  pa.xmenl  ot  that  nnini.'ipably  s  b,,n,l 

I  realize  that  manv  considerations  besides  f,"-'  -V •’  P''*' *'*'”••  '**  half  that  nnmieipal  boml  iiriees  xver,'  des-  inlet, 'sl.  Ill,'  ii'siilt  is  the  i,'tnin  ol  Hi,' 

those  of  finance  nurst  arts,'  in  .iealing  with  i  [.t.i  i  it  »<'  a  s.'x.t,  .b'eline.  W  lnii  interest  .'oiipoiis  to  il„'  bon.l-liohlers  ami 

such  a  proposal  as  Hie  amalgamation  of  all  .  V  *■  „  i"  .toar  present  _  per  ,jm,'  came  for  Hum  to  eiirlail  endits.  delax  xxlii,'li  xxill  woi  k  mi  mils  tii  jur  x  to 

the  school  districts  of  the  Island  under  one  ! '.‘‘'"M"’*  ,'onds  for  exchange  in  the  mann.'r  therefore,  would  il  not  hav,'  been  w.'ll  f.ir  <  ami, ban  iiiiiim  ipa  e,'.',lil  i  tins  kiml  ol 


.\t  all  arraiig,',!  so  t  hat  t  heir  tax  , 'oil, ‘I'l  ions  are  not 
llial  the  tlieir  liamis  until  aftiT  t  li.'ir  ,l,'b,'iil  iir,' 

I  <Hiart<'rs  interest  .lates.  In  normal  limes  the  miin- 
hile  hians  ieiiialily's  bank  simply  ailvaiiees  a  fexv 

II  ridm-id  nmiillis'  loan,  peinling  rceipt  of  taxes 
•ned.liaxe  niiii  eontiimes  to  lio  this  year  after  year. 

But  (hiring  tie  past  six  months,  immy 
itraiieh  hank  ma iiagers.  having  seen  their 
!“•  head  oDiees  liaiidle  I  lie  miiiiieipal  aeeoiinl 

I  the  easi'  witlioiit  gloxcs.  Iiaxe  taken  il  upon  llieiii- 
I'arrvin',''  seixes  to  I'cfiise  to  adxanee  the  munii'ip:i lit .x 
lies.  tIic  till  small  loan  of  a  fi  xv  moiillis  neeessar.x 
ear  ami  a  to  the  pa.x  iiieiit  of  that  nniiiii'ipality'.s  boml 
xvere  des-  interest.  The  result  is  the  return  of  llie 


Commission,  l.ut  I  do  nol  ■think  that  anv  j  provided  lo  an  amount  e.x-  ,h,,m  lir.s't  to  curtail  the  eredil  of  Miiiiii.-i-  part  of  braneb  bank  towns  is 

such  considerations  could  oiitxveigb  t  he  ! T’* lialilies'.*  Most  . . .  il  xxould.  alhiwe.l  to  eoni  imie  mm  l.  longer. 

enormous  ei'ononty  xvbii'li  XV, iiild  be  effe.deil  i  There  is  one  Canadian  <'liarl,'r,',l  liaiik  Denier*.  See  R-kI  Result 

in  the  tinaneing  of  our  school  borroxvings.  i  huid  bank  at  1  lie  time  of  Hie ji.issage  of  Hus  wbieh  carries  eonsideraldy  more  muni, 'i|)al 

it  our  broail-inindc'd  and  ;  jjjd,  unless  purinitted  hy  t ho  SoiTotary  ot  the  aei^onnls  than  anv  ol ln*r  indi\ idual  liank  in  \n  indi\  idiial  hank  is  in  a  |>t>silion  to  se(' | 


Higher  Interest  Returns 

The  discriminating  investor  recognizes  the 
opportunity  noxv  ottering  Jor  the  purchase  of 
sound  Municipal  Debentures,  which,  at  pre¬ 
sent  prices,  yield  higher  interest  returns  than 
have  ever  before  been  available  for  this  type  of 
security,  namely,  from  4  3-4°Io  to  6%. 

The  prevailing  returns  are  due  to  the  only  in¬ 
fluence  affecting  bond  prices  in  general— the 
temporary  and  exceptionally  high  rates  lor 
money. 

Very  Attractive  List  on  Roquest. 


loniious  euoiioiiiN  n>uuhi  i»r  t  iiuA  iuu  ;  •  %  *  41  .1  «  •* 

the  tinaneing  of  our  school  borrowings.  !  ««  ‘Ouink  at  tho  time  of  the jiassage  of  Hus 
It  seems  to  nie  that  our  broad-minded  and  :  I><'rmitte(i  by  the  Scretary  ot  the 


Denier*.  See  RikI  Result. 


business-like  ,\rebbishoi).  Mgr.  Bruehesi, 
xvlio  I  understand  lias  very  xvide  poxvers  in 
the  creation  or  “erection''  of  nexv  seliool 
inunieipalities,  and  in  the  alteration  of  the 
areas  of  existing  nuini.'iiialities,  could  do  a 
great  deal  toxvard  the  desired  end;  and  I 


Xo  imlix  idual  bank  is  in  a  |»isilion  to  see 


Ureasury  to  do  so  in  order  to  take  uj)  re-  (’anada.  In  the  spring  of  l!H2,  ami  i  x.  ii  to  xx  liat  extent  t  liis  is  going  on.  beeans, 
lundtng  bond.s  not  applied  for.  earlier,  this  bank  began  systematically  to  liank  sees  only  its  oxvii  niiinieipal  ace,] 

At  t  he  expiration  of  txvenly  years  troni  I  he  re, Inc,,  its  loans  I,)  munieiiialities.  Noxv.  The  muni, -iiial  liomi  dealer  .'iloiie  can  sc 


only  its  OXVII  iiiiinieipa 


reduce  its  loans  I,)  munieiiialities.  Noxv.  The  nuinieipal  Ixiiid  dealer  .-iloiie 


aceoiinls. 
an  see  I  lie 
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passage  of  this  act  every  bolder  of  I  nited  (j,,,  „j'jjri|j.j|  ••raison  d'elr,"  of  these  loans  sum  total  ami  il  may  be  said  xx  il  li  eert.'int  .x 


States  two  per  eeninm  bonds  then  out¬ 
standing  sliall  receive  in  exchange  three 


was  Hie  deep-sealed  eonvietioii  of  tliese  that  this  total  at  the  present  time  xxdilbl 
mnnieipalities  that  iiuitueipal  bond  priees  sla'-lle  the  banks  if  they  could  but  see  it. 
xvonld  shortly  return  lo  a  liigher  lex, 1.  i  Small  xveslerii  mnnieipalities.  of  eotirse,  are 
'rite  redtielion  of  loans  to  borroxvers  xx  ho  '  1  he  eliief  siilTerers.  for  1  lie  simple  reason  I  hat 
entertained  this  firm  belief.  I  lierefor,',  xx  as  t  |iey  are  I  lie  eliief  I  ra  iisgressors  in  negleel  ing 
no  easy  task.  But  the  bjiiik  in  qmstioii  to  see  to  it  Hiat  their  lax  eolleel ions  anle- 


sbould  mueli  like  to  s,'e  Hii'  i.nrely  fi’naneiaC  V';"'!"!’  denomination  ,v,inld  shortly  return  lo  a  higher  l,■x,•l. 

asiieet  of  lb,'  matter  laid  before  liim  liy  a  Pt*.'i*hle  Ixxenl.x  xears  from  dale  ol  issaie.  'pj,,,  redtielion  of  loans  to  borroxvers  who 
delegation  of  Catliolie  business  men  ami  i  ''dboni  the  eireulalion  privilege.  iXfter  eiiterlaine,!  Hiis  firm  belief.  I  lurefore,  was 


ilelegalion  of  Catliolie  business  men  and 
ratepayers  xvlio  favor  llie  jirojiosed  con¬ 
solidation  ami  XX  ho.  I  believe,  inelmie 
nearly  all  those  who  have  eonsidereil  the 
<|iiesfion  seriously.  Tlie  passing  of  an  act 
at  the  next  session  of  th,'  (.tuebee  Legisla¬ 
ture,  folloxved  by  the  passage  of  a  guarantee 
bylaxv  by  Hie  City  of  Montreal,  xvould  ae- 
eomplisll  the  eoiisolidatioli. 


Ixyentx  years  front  the  dale  ol  Hie  passag,'  ,,,,  ,.;)sy  task.  But  the  bjiiik  in  qmstioii  to  see  to  it  that  their  lax  eolleel 
ql  Hus  act  national  bank  noles  .sli  I  remain- |  (|i<'  task,  and  the  iiiaiimr  in  wliii-li  il.'iie  Hieir  bond  interest  moiiths. 

ing  ontslanding  shall  be  recalled  and  re- j  j|  has  bi  eii  carried  to  eomplel  ion  has  been  'i'lie  ideal  slat,' of  alVairs,  of  eoiir.se,  xvoiil, I 
deemed  by  the  national  banking  assoetalion  |  j  lie  admiration  of  all  xvlio  liaxc  obserxed  it.  be  that  nmler  xvliicIi  llie  bank  xvould  a<‘(  as 


ing  outstanding  shall  be  recalled  and  re-  j|  ),.,s  been  earrietl  to  comp 
deemed  by  the  national  banking  association  ,  |„,  j,<lmiralion  of  all  who  h; 
isstiing  Hie  same  xviHitn  a  period  and  tinder  'I'liere  xvere  biller  xvailin 
regulations  (<>  be  prescribed  by  the  Federal  „uinieipalities.  •'Tb,'  bank 
re.serve  board,  and  notes  still  remaining  in  t  he  Hiroat ,  and  forcing  us  to 
eireulalion  at  the  end  of  such  (leriod  shall  iinniber  of  these  miiiiie 


'I'here  xver,,  biller  xvailings  from  man.x  llie  niiiiiicipality's  liiiaiieial  eoimsellor,  and 
mnnieipaliti<-s.  “The  bank  is  laking  us  by  ;  xvonld  be  prael ieally  resiioiisible  for  Hie 


'll."  said  I  hex  . 


number  of  lliese  miiiiieipalit  ies  I  ra  ns- I  tiiianees. 


eomliict  of  (he  miuiieipalily's 
But  III,'  iminieipalil i<'s  have  a 


befl,n"!hm';-'w^i?bl''n!;'^  REAL  EvSTATE  BlbSINESS.  . 

of  ( 'a  t  liolii-  sehool  miinlei)>ali1  ies.  Th,-  ;ib-  I  - -  UIHina  teix  ,  hoxx  ex  er.  I  his  pa  rl  ienhir  lia  n  k 

solute  ref  It  sal  of  one  iminieipalil  y  to  pay  its  I  Th,'  lieal  Esia  te  l{ceor<l.  Montreal,  pub-  coni|il,'l,  ,1  the  gna  Icr  part  ol  its  task,  w  il  h- 
inleresl  eltarg,’s,  ;iml  gross  i-arelesstiess  on  lislies  (bis  week  a  brief  eoniimnt  on  llie  real  hising  any  Inisimss  ol  In  r  than  llial  ol 


'll  Ml  I  »J  INIl  I  Ml'  •Mill  lUtl  I  M  M I  .  1  1  1  I  ■  «  ,  ,  ,  ‘  *  Il  III  . I  T/i  I  p  M  .--1  1 1 1  >>  II  >*  .  •  •  X  I-  I  II  iin  111  1  .'•a  i  » ii  «  «  ii<  1 1 1  p  •  ■  ■  1 1  i  |  mi  ■  i  •  i '  p'*  iicf  »  i 

If  this  reform  does  not  eonie  noxv,  il  xxill  iiy  aii  ecpial  amount  of  laxvini  fj.pn'd  I  heir  aeeoiinis  to  ol  her  ba  nks  -xvliieh  ,  habit  of  pi'oeceding  xvil  liont  adx  ii-e  at  all, 

,'ome  later  on  )i,'rfori-e.  Money  is  iirgeiiHy  ,  [V*’!!'  '',  ''''I’"^''|‘d  in  Hie  I  n'asiiry  of  the  action  at  once  refuted  the  oft-licard  dogma  or  of  asking  advii'c  ami  Hn  ii  iloing  diri'clly 

n'(iuircd  for  the  Catholic  school  syslcni  on  •  nt|'’<l  citalfsi  '\v  Hic  banking  a.ssociations  ((tal  Canadian  banking  is  a  nionopoly.  the  opposil,'  tiling.  This  results  in  an 

the  Island  of  Montreal,  ami  if  the  jiresciit  .  ofiptHttll.v  issni  ng  such  notes.  utterly  lacking  in  eomi>ei  it  ion.  attitude  of  Hie  batiks  toxvard  Hie  miiiiici- 

slate  of  affairs  eonliniies  it  will  not  belong  '  ot**!  excpf,  *  mT*  f ('iislppiiiers.  Iialities  xvell  illiisiraled  by  Hie  laeonie  re- 

before  Hiere  will  be  no  market  for  t  It,' bomls  ,  REAL  ESTATE  BUSINESS.  mark  ol  a  iiromiiieiil  inspector  ot 

if  Cat  iiolii-  school  municipalities.  Th,- ;ib- I  - -  UIHina  teix ,  lioxx  ex  cr.  I  bis  |i;i  rl  ienhir  ba  n  k  oin’  of  Hie  ba.diiiing  banks,  xvith  xx  lioiti 

Aolnie  refiisHl  <if  one  niiinieipalily  to  pay  its  I  Th,'  b'eal  Estate  l{ceor<l.  Montreal,  pub-  coni|il,'l,  >1  I  he  gna  I  cr  pa  rl  ol  il  s  task,  w  it  h-  I  iIim-iissciI  Hic  nialtir  Hi,'  oHn  r  day. 

nlercsl  charges,  .iml  gross  ,arcl<  ssticss  on  lishes  (his  week  a  brief  coinim  nt  on  llie  real  hising  any  bnsim  ss  ol  In  r  I  ban  i  bat  of  IL'  bad  been  telling  ni,  of  a  cirlain  mnnici 

be  part  of  sex  cral  ol  In  fs  nsnlling  in  mm-li  '  estate  situation  and  a  slale'imnl  of  the  "hi'li  it  was  xvell  rid,  ami  xvliicli  in  sonic  pably  xvliiidi  passed  a  by-law  to  t  he  effect 

rouble  ami  delay  lo  bomlbolib  rs  in  I  he  ;  business  lransa<  le,l  in  real  estale  in  Hi,'  '■ases  was  r<  fnM'il  bx  a  niiinbi  r  of  oHi,  r  Hial  all  elierpies  xvere  to  be  signeel  by  Hie 

'olleelion  of  Hn'ir  interest,  have  had  a'  Montreal  nrban  ana  for  Hi,'  lirst  half  of  '•af'Hil  banks.  Now  Hus  bank  (Imis  itself  Inasiinr  ami  by  Hm  ■lia irma n  of  Hi,' 

eiribly  detrimental  effi'ct,  Voiirs.  .  le.  ,  I'.Hd  ami  l!H‘2  |■,•speelix,'lx  .  .'saxs  Hi,'  d,'aling  wit  li  scon  s  of  coni,  tileil  miiiiieip.ili-  liiian,',' eoniiiiill,  ,'.  .\  few  we,  ks  later  Hi,' 

I5()N  DllOLDEU  record:  '  '  lies  -l•onlenle,l  beeaiise  the  priees  which  ninnil'ipalily  Ihn  alened  lo  transfer  its 

_ _ _ _ _  I  Tlie  tightness  of  tin'  nionex  mark, I  still  Hiey  realizi'il  on  llnir  bonds  weri'  from  live  account  to  anoHier  bank  bei'a  use  I  he  bra  neli 

'eonliniies  to  liave  its  effect  on  rc'illx  lint-  hffeen  points  aboxe  llie  prices  wliieli  '  ma  nag.'r  Won  hi  not  I'asli  a  elieqiie  XX  hil'Ii  bail 

NO  TARIFF  INCREASE.  lers.  and  the  lemporarv  cheek  eanse's  some  I  '  hos,  same  bomls  would  bring  lo-da\  jbieii  sign,, I  only  by  Hie  In'asiinr.  'A 

_  i  people  lo  Hiink  I  hat  il  n'lax  not  be  allogel  In  r  eoninienial  eiisloimrs  ,if  the  bank  are  banker  is  li.ippy,  if  he  lias  no  innnieipal 

•fl.A.  ..  1  i, 11,  u  s- i  cert  aili  that  liroiierties  will  eontinm'  to  in-  "'h  pli'iiseil,  ber'amee  Hi,  bank  was  aeeoiinis,  saiil  the  inqiei'lor. 


A  GOOD  BOND 

should  embody  the  followin{' 

THRJCE  ESSENTIALS: 

(1)  Safety  of  Principal 

(2)  Regularity  of  Interest  Payments 
03)  Easy  ('onvertibility  into  Cash 

We  have  several  such  bonds  particulars  of  which  we  will 
gladly  furnish  on  request.  .'.  .*.  .*.  ' 

Canada  Securities  Corporation, Limited 

DOMINION  EaVI'RKSS  BLIMi.  -  .  I^IONTREAL 

roROM'O  LONDON.  Eutf. 


Ill,'  part  of  sex,  T, 'll  ollii  f'  nsnlling  in  inm-b 
trouble  and  delay  lo  bomlbolib  rs  in  I  h,' 
,'olleelion  of  llnir  interest,  have  li.id  a 
terribly  iletrimental  eft'i-et,  Vonrs.  eie. 

BON  DllOLDEU. 

NO  TARIFF  INCREASE. 

'I'be  Toronto  News,  a  Conserx  at  ix c  m  xvs-  j 
paper  verx  elosi'  lo  .Mr.  Bonhn  ami  Mr. 
While,  makes  an  unqiialilied  slalement  in  an 


estate  situation  and  a  slale'imnl  of  the 
business  lransa<'ted  in  real  estal,'  in  lit,' 
Montreal  nrban  area  for  the  lirst  half  of 
I'.ild  ami  l!H‘2  respeei  ix  dy.  .'•iaxs  Hie 
record : 


wliieli  it  was  xvell  rid,  and  xvhii'h  in  some  pably  wliiidi  p; 
eases  was  rifiiseil  bv  a  niiinber  of  ol  In  r  that  all  elier)m 
careful  banks.  Now  this  bank  (imIs  itself  lr<'asnr<r  ami 
dealing  with  si-on  s  of  eonI,  nteil  miiiiii-ipali-  liiianee  eoininit 
lies  -eonleiited  beeaiise  the  priees  wliieli  nuuiii'ipa  I  it  y  I 


The  lighine.ss  of  Hi,'  money  mark,  I  still  Hiey  realizeil  on  lln  ir  bomls  w,  ri'  fnun  live 
I'onliniies  to  liaxf  its  efl'eel  on  reallx  ina(-|*‘*  liHieii  points  aboxe  llie  prices  wliieli 


lers.  and  Hie  leniporar.v  cheek  eailses  some 
people  I  o  t  liink  I  lia  I  il  may  not  be  allogel  her 
certain  that  proinrties  will  eontinm'  to  in- 
erease  in  xalue  irrespeei ix ,•  of  their  reveiuie- 
Iirodiieing  power.  The  tinanei:il  slate  of 


those  same  bomls  Would  bring  lo-dax 
The  eoinnieri'ial  eiisloim  rs  of  the  bank  an 
very  Well  pleaseil,  bee;iii',e  Hie  bank  wa^ 


edilorial  Hu's  week  llial  no  increase  in  Hn  .  affairs  for  some  inoiiHis  lias  nol  been  in  (’ROP  OUTLOOK  BRKiIUT. 
tariff  is  eonleinplated  by  the  Borden  (Jov- i  barinony  xvillt  Hie  views  ol  most  sjieeiilalors  - 


TORONTO  RAILWAY  DEAL 


SUBJEUr  TO  PRIOR  SAUK,  WK  OFFER 

$40,000  Dominion  of  Canada  Zit  Stock 

l><M-  Ul,  ,  .  ie. 

To  Yield  6% 


I'rnnienl.  It  says;  “'I'iie  (ilobe  persists  in  ;  and  dealers  in  real  estate.  ^  ('oiuliliiiiiH  INtIi'i'I  for  Ri-eoril 

e.\))eeling  or  preleiidiiig  to  ,'X|)eel  a  general  -Montreal  is,  as  regards  (  anada.  prettx'  C'oiiiiiiis.siiui  Pr<>l>i>*i  I'osi  of  liiiple- 
advanee  in  the  Canadian  eilsloms  schedules,  i  iiiii'‘h  in  the  same  position  as  New  A  ork  is  ineiiti*  (jiie.stioii. 

The  tariff  against  wliieli  it  rails  i.s  that  main-  kniU'd  States,  and  while  real  estate  ,  i  , 

tained  bv  Hie  Laurier  CovernmenI  for  :  values  in  New  ^  ork  have  at  tunes  been  Ui:<u.n.x,  S.xsk.  In  western  (  anada  jnsi 
fifteen  vi'ars,  and  there  is  no  Hionglit  at  .  oepres.sed.  Hie  general  tr’ndeiiey  has  alway.s  at  Hie  jireseni  time,  cveryboilx,  lariiii  !'  and 

Ot  tawa  of  making  it  liiglier.  On  t  lie  contrary  !  *Jt‘en  upward,  and  alter  each  period  of  business  man  talk  about  crop  prospeets. 

the  Borden  (!ox  cm  men  t  hopes  yet  to  make  ;  depression  is-  <>ver,  values  liave  gone  still  N'cxer  were  eondilions  belter,  ami  exerx  bo- 

Hle  (lulies  more  favorable  than  they  are  at  I  higher  than  before.  ,ly  looks  for  a  liiimin  r  vield.  The  sti'ady 


e.\))eeling  or  preleiidiiig  to  ,'X|)eel  a  general 
advance  in  the  Canadian  customs  schedules. 


Montreal  is,  as  regards  Caiiadu.  prettx- 
mueh  in  the  same  position  as  New  A'ork  is 


The  tariff  against  wliieli  it  rails  i.s  that  main-  t<>  the  l.  niU'd  States,  and  xvhile  real  estate 
tained  bv  Hi(<  Laurier  (lovernmenl  for  :  >ti  New  >  ork  have  at  times  been 


[iresen t  to  t he  itrodiieis  of  ( Ireai  Briiain  and  '  I*  is  inter, •sting  to  eom|)are  1  he  amount  fjd|  rain  at  short  iiilerxals  has 
other  parts  of  the  British  Empir,'  -hut  in  'V  liu.siness  done  in  .xl  on  I  real  real  I'Slale  jr,„,d  cn'cci.  |f  present  pro.')iei'Is  are  fill- •  Willia 
return  for  reciprocal  trail,'  preferences  in  |  ^'“'dndniK  Hie  Alunieiiialities  of  (Uitremont.  till,.,!  throughout  the  prox  iiiee  the  grain  eonfer 
their  markets.  By  this  means  txvo  objects  Maisoniieu ve.  yerdnii  and  xxestmount)  iiroduetioii  of  Saskaleliew an  lor  iti,'  -la.-oii  “It 
will  be  attained.  We  shall  be  treating  tlie  during  the  nrst  six  moni  hs  ol  IIILL  with  tiiat  ,,f  xvill  be  grealix  in  exec'S  ,d'  tliai  of  franeh 

members  of  our  own  family  better  than  done  during  the  same  iieriod  in  1!H2.  any  former  year  in  tlu‘  histor.x  of  the  west,  ntiliti, 


strangers,  and  we  shall  be  adding  a  fresh 
bond  of  interest  to  the  ties  of  .setitinient 
xvliieh  already  biitd  Hie  dilferents  iiarts  of 
the  Empire  togetlier.” 

NEW  SKYSCRAPER  IN  TORONTO. 

Touo.nto. —  President  J.  J.  Seitz,  of  the 
United  Typewriter  Comiiany,  announced 
this  morning  that  that  eomitany  will  erect 
a  nexv  ten-storey  building,  on  the  propert.v 
owned  b.v  them  on  Lombard  street,  near 
Victoria.  Operations  will  be  eommeneed 
immediatelv.  The  intention  of  the  eom- 


Itossibly  lo  Mr.  William  Heppler,  licensee 
of  the  Imperial  Hotel,  who  proposes  to 
erect  a  hotel  on  that  site. 

•'Our  new  buildittg  will  be  used  for  the 
sale  of  t.vpewrili'rs.”  said  Mr.  Seitz.  '‘It 
will  also  bo  fitted  out  with  a  complete 
printing  and  lithographing  plant." 

MAY  I'OMPROMISE  INI'ORPORA- 
TION  CASE 


1913 

Sales 

.\nmunt 

!  .Fanuarv . 

_  1.3'2(l 

$14. 68.-, .742 

Februarv . 

.  ...  U.^iTS 

12.8.-, 8.904 

-March . 

1.48(1 

13. ‘221. 810 

-Ylinl . 

1.722 

14.438.446 

,  -Mav . 

.  1,.',74 

Hi, 383.864 

June . 

l,-242 

1  1.967.497 

i 

8,916 

.$83..>',(i,'263 

j  1912 

!  .lanuarv . 

.  ,  90.'> 

$  9..j9.'),110 

Februarv .......... 

l,r,72 

l.').8(>3.238 

March . 

...  I. 488 

13,846,997 

Ajiril . 

...  1  ,.52i> 

13.. ',33, 60.', 

-Max- . 

1 ,436 

12.299,089 

June . 

...  1,418 

17.236.217 

8,344 

$82.374..',56 

according  to  lion. 


e(  for  Ri-eoril  Yii'lil.  'I'i'riii.s  of  P(ir€'li:i*>«‘  It.v  Cit.v  lire  Now 
olii’*.  Cost  of  liiiple-  Pre|i;ir«‘«l,  Sii.vs  .Mii.vor  Uoehi'ii. 

(jii<  .st  ion.  y  de'paleh  oil  l•'|•id.•l.x  frolii  Toronto 

In  westi'iri  <  .'in.’ida  jnsi  (|no(c.s  .Ma.xnr  lloekeii  as  a iiiioiiiii'iiig  that 
(•  ver.vliodx ,  larnieraiid  i|,,.  coiidi  I  ion.'  upon  which  Toronto  will 
about  crop  prospeets.  purelniM'  Toronto  .Street  Uailw.-ix  and 

Never  were  conditions  bet  ter.  ami  ex  ei'x  bo-  . . .  i  ■  i  ,  ,  •  . i  . 

I  ,  I  ,  •  I  ,  r,,,  I  I  oron  (>  I'deetrii'  Light  <  o.  pro pi  rlies  l  uxe 

dv  looks  for  a  biimiier  vielil.  I  he  sti'iidv  ,,  ,  , 

I  iiilerxals  has  had  its  heen  agreed  upon.  L.  K.  Wood  was  Sir  i 

sent  pro.')iei'Is  are  fill- •  William  .Maekeii/.i, 's  r<  [iresi  nl at  i x  e  in  Hn 
he  proxinee  the  grain  eonfereiiee  with  the  mayor.  I 

tell, 'Wall  lor  ill,'  M'a.'Oii  “It  is  a  eoniphte  elean-iip  of  all  the 
li.x  in  exee'S  of  t  li.'i  I  of  fraiielii.'is  within  the  eit.x  limits  for  piiblie  j 

till'  hist  or.x  of  I  he  west,  utilities."  '.'lid  the  nia.vor.  “Experts  aji- 


minister  of  agriculture  for  t  Im  prox  iiie,  .  The 
eroiis  are  xvell  advaneed  and  there  is  no 


Ix.  -Motherwell,  j  |,oint,  <1  to  xaliiaie  the  properlies  will  (ini.'h 


by  111,'  middle  of  -\ngnsl. 


-  - - - -  advance  was  offset  b.v  reductions  iiiiHI 

PASSES  PREFERRED  DIVIIIEND.  1912,  xvhen  the  figures  (irior  to  Hitts  again 
r>  .  V  ,  •  u  u  ,  .  prevailed,  is  t  he  claim  made  bv  deah  rs  xx  ho 

1  »  i  I  7  "TS  VJ'’'  'ave  submiltci  their  price  lis'ls  for  tin  in- 

by  the  \Valpo  e  Tire  &  Ki  bber  (  o.  tha  the  of  ,he  comm  .ssion.  Th,.se  tables 

na.vment  of  the  orelerred  divulend  wd  be  .  ......  ...  . 


ison  for  the  entertainment  of  fears  of  a  N.VIMNEK  BRICK  C<f. 

lateeroii.  -Mr.  Mot  lierxvell  saiti :  "The  most  ..  ,,  .  ,  ■  i..  ,  i  l 

optimistie  .-itizen  of  Hi,,  w.'.si  ,.,,1,1,1  not  ,  ^ V  'i'r  /’v ''  li.'-- 

dl'sirea  Imt  ter  out  look  t  han  that  of  ,x,rv  ""  <sta  bl,sh,..|  her,,  i.ml.r  Hm  n;,  ol  j 
section  of  Saskateh,  wan  xvliieh  has  eom,'  Napam'e  I  riek  a  mi  lie  (  o  Li  mil  ed.  he, 

under  the  purvh'W  of  the  eorrespomlent*  of  '"'"'pan.v  has  installed  mm  him  , '.x  ol  the  ; 

fhisd,.partm,.n(.andprosp,',.1sareinliniielv  a"d  most  i.pprov.d  l.xpe  'v^h  ap  ,  -  | 

■  Iter  than  at  Hm  e,  rr.'sp.mding  i„  riod  of  "'"a  'I"  burning  ami  ,ir.x  mg  .1(1, (HI  I 

I  ^  '  bricks  elailv.  Slopping  Iroin  Hus  [loiiit  l 

,\s  Ke'gina  is  re,'ognis,..l  as  H,,'  largc't  'dTvrs  ..x,.e,,l  iomil  fueilit  i,  m  'I  he  .pialiiy  of  | 

int  of  distribution  .,f  farm  implements  in  '' i'-V  .'''  I’"!'  <  <  .'.xeelli'iil  ami  the  load- 

•  worhl.  n.m-l,  interest  is  manifest  in  the  "  '"''eks  w  II  be  el1e,'t,.,l  l.y  .mans  ol 

•  ,u  •  •  ■  large  t  ra  \  s  whii'li  Is  a  eoiisidi  ra  Id,.  I  III  prox  ,'- 

tons  ol  the  eommission  investigating  .  i  i  i  .  ,■  ii  i 

I  cost  of  impl.'menl.s.-  That  there  was  an  -d,l  sysl,  in  as  a  I  nie  ami  labor  , 

ranee  in  priees  in  BIOS,  but  that  the  yM-et.  d  Hia  opera  ions  w.ll 

......  .  ...4  1 .  I..  ..  ....,;i  eomim'liee  in  the  eonrse  ol  a  week  or  two. 


actions  of  the  commission  investigating 
the  cost  of  imitlemenls. '  That  there  was  an 


llrilcr*  limy  lie  Irleilraplieil  »1  oiir  exfiPliye. 

BRENT,  NOXON  &  CO.,  -  -  -  Investment  Bankers 

Caniiilii  Uife  Riiiliiiiiu,  TORONTO. 


If  Hontls  suitable  for  Trust  Funds 

For  Deposit  wifli  tiie  Canadian  Government. 

For  I’ermtinent  Invest  men t. 

^  Canadian  Securities  of  till  kinds  Bought,  Sold  and  Appraised. 
Correspondence  .solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

f:able  Address— “GKABROWNhV 

Codes:  Liebers  Western  Union,  A.B.C.  5th  Edition.  Fifth  Montgomorf.* 


R.  J.  YOUNGE 


F.  G.  O’GRADY 


CiOLD  RE.SERVE  TKI  .STEKS 


payment  of  the  preferred  dividend  will  be  '^1;,,  ,.,„.,.k,,d  off  again.st  a  list  gat 

deferred  and  the  eominon  dividimd  pas.sed  ^askalehewa.p  r 

tuoon.nso  fw  f  hn  rut^uf  nYH^tiswin  nr  tiM.sinnsK  ..  »  .  ..  * 


4  _ •  1.  4..  _  4U  iiii»  unit*.  occau&u'  ui  cniiuiLiniih 

Ottaxva.-A  eompromi.'e  H.t'veen  the  management,  has  decided  to  allow  the 
Dominion  and  the  ^  preferred  dividend  to  accumulate  until  sueh 


the  long  eontesled  issue  of  eompan.v  ineor- 
porations  ma.v  be  reaehed  wlien  the  eon- 
ferenee  of  provineial  itremiersand  attorneys- 
general  is  held  here  this  fall.  Certain  in¬ 
formal  suggestions  on  this  line  iiave  been 
made. 


I  V  A I  .  •  I  .  •  _  PI.-  1 1  nin  I  iir*  lai  ifici  N  ni  i^a>KU  i  I'nc  a  m  ,  a  nu  in  c4-^  i  im  ■  re  i  m  ♦scin  ii  \  n  «  m  i  n»  '  w  i  *  \ »  i  miic  mi  nn 

because  ot  the  rapid  expansion  of  bus, ness,  ,h,.  n.-yr  future  Hm  government  expeets  to  be  the  Board  of  Tr„  lees  of  the  fentral  fiold 

K.'i'aJw..  of  ItmL  frn'ddi.n^  able  to  publish  coiii  parali  ve  prices  cxt  end  i  11  g  Ueserve,  to  be  i  ablislied  nmler  Hi(.  new 

fL  ovcr  a  tem.  of  .vcars.  Full  eonelusio.is  will  Banking  ,\e, ,  and  t  hat  Hie  Bank  of  .Montreal, 

nreferred  divide  uHo  accumulate  until  sn ih  published  xvhen  the  various  stateuients  the  Bank  of  ('omm.  ree  ami  Hie  Koval  Bank 


the  in-  The  .Montreal  Star,  in  a  sp.i'jal  des|,aleh 
tables  from  Dttawa.  not  vet  eonfirnied.  stales  that 
tliered  the  Ko.val  Trust  Compan.x  has  been  named 
ami  in  as  I  lie  represent  a  I  i \e  of  I  In  Hox.riiinenI  on 
s  to  be  the  Board  of  Trn-lees  of  the  t'entral  fiold 
emiing  Ueserve,  to  be  e.'t ablislied  under  the  new  1 


R.  J.  Younge  &  Company 

FINANCIAL  AGENTS 

Supplied  :  To  Furfli:i.sc  —  To  Promote  —  To  Be«or^anize  • 
To  Consolidate 

CANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
STANDING 


60  Metropolitan  Building,  170  St.  James  Street, 

'IKL.  MAIN  '1646 


MONTREAL,  CANADA' 

(g2-23-eow) 


time  as  the  management  deems  best. 

NORTHERN  OHIO  TRACTION. 


have  heen  submitted  lo  Hie  eommission  on  have  been  aiqioinled  trustees  for  Hie  banks. 
Agrieultural  Credits  on  its  return  from  Ln- ,  Montreal  will  be  the  location  of  the  gold 


SOKTHERN  OHIO  TR.XCTION.  "'If,;,,  I”!;:, 

Gross  pas.senger  earnings  of  the  Northern  over  .?92,0t)0,(HK).  Il  is  expected  Hial  Hn  lax  _ 

Ohio  Traction  &  Light  Co.,  for  June.  Hll.'l,  rate  for  the  year  xvill  be  aboiil  1  I  millions  or 


'J'lie  latter  wa; 


lorcgoiie  coii- 


The  ease  is  now  pending  in  the  supremo  I  were  S23<i.lo;i,  an  increase  of  $9,419  over  less.  |  an  interview,  “that  Canada  is  one  of  (he 

court  whieh  will  deliver  Judgment  in  Oc- |  .June,  1912,  or  slightl.y  more  than  4  per  cent.  M.  L.  Perrin,  manager  of  the  ( 'anadian  '  countries  most  favor*  d  by  Hm  F’reneh 
lober.  Unless  there  is  a  settlement,  the  j  Gross  passenger  earnings  for  the  six  months  Mortgage  Association  in  Paris  and  a  pro-  investor.  The  French  are  very  cautious  in 

matter  will  be  taken  to  the  privy  council,  I  ended  June  30,  1913,  were  $1,242,000,  an  minent  French  financier,  xx-as  in  Kegina  for  investing,  but  they  regard  the  Dominion  a 

whichever  way  the  finding  goes.  Unani- j  increase  of  $88,630,  or  about  8  per  cent,  over  several  days  recently.  “There  can  be  no  one  of  Hie  safest  fields  for  investment  in  the 

mous  judgment  is  not  looked  for.  j  those  for  the  first  six  months  of  1912.  doubt,"  Mr.  Perriu  said,  in  the  course  of  xvorld." 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Oiir  lidoklrt  on  t  he  Perioftiea  IPayment  Plan  fully  explains  how.  Write  and  secure  a  copy, 
together  with  information  on  any  securities  you  may  be  interested  in. 


mous  judgment  is  not  looked  for. 


those  for  the  first  six  months  of 


doubt,"  Mr.  Perriu  said,  in  the  course  of  xvorld." 


1  llospital  Street 


RU8.SELL  E.  POPIIAM  &  COMPANY, 

Investment  Bankers 


MONTBBAL 


i 


THE  nNANOAL  TIMES  MQNTKEAL,  SATURDAY,  JULY  19,  1913. 


SPANISH  RIVER  CO. 
WILL  ABSORB  LAKE 
SUPERIOR  PAPER 

Directors  on  Wednesday  Ratiticd  i 
the  Arranfieiiients  -  Spanish ' 
River  ('ompany  Will  Receive 
$900,000  ('ash,  and  Give  Shares 
in  Exchanj^e  Shareholders 
Meeting  on  July  28  Details  of 
Lake  Superior  Paper  Co. 


n\-niis  of  ill!  ntfn't'inciit  liy  wljidi.  il'  duly 
rid  ifiod  hy  shjin  lioldt  rs.  t  lu‘  S|)!inis|]  |{i\  <'r 
I’lllp  ;iii(l  I’aptl'  Mills  Ltd.,  will  iioiiiiiiall.x 
absorb  llic  undfrltikinir  ol'  llif  Lal<< 
SiipiTior  I’ai'i  r  Co.  Ltd  .  bm  ac-inally  i  lir 
boldrrs  of  the  Laki  Siiiniior  l’;ip<r  Co. 
slock  will  Secure  a  cont rollipir  interest  in  tin 
enlarged  S|)anisli  L’iver  Company,  were 
f  made*  public  after  a  ineetiiig  of  tlie  Spanish 
i  ,L{iv<-r  directors  on  Wednesday.  Spanish 
Kiver  shareholdi  rs  are  called  together  fnr 
Inly  2S  to  pass  ui>on  the  deal  :i  nil  t  o  aut  hor- 
'.V  a  necessary  li,\'-law  and  apply  for  supple- 
tenlary  letters  patent  increasing  t  lie  aiith- 
rized  stock. 

If  has  for  some  time  been  understood 
lat  the  S|)anish  Kiser  Company  was  in 
eed  of  additional  w  orking  ea  pit  al.  and  the 
nialgamation  appetirs  to  ha\e  been  largely 
irought  tibout  by  this  consideration,  al¬ 
lhough  it  is  a  natui'iil  enough  proceeding, 
seeing  that  the  limits  and  works  of  the  two 
•ompanies  are  contiguous  and  can  be  ;id- 
antageously  openited  together.  i 

lissiie  New  Sloek 

The  Spanish  Kiser  Compans  will  issue  j 
its  osvn  common  stock  in  slnire-for-slnire  | 
exchange  for  t  he  common  stock  of  t  he  ot  her 
company,  to  the  e.xtent  of  S.'i.tMHI.tMKI;  thisj 
is  (he  total  authorized  issue  of  the  Lake! 
Superior  Compjiny.  iind  at  hist  accounts  i 
inly  S4.(MKt,(MKI  of  it  htid  been  issued,  so  that  I 
it  svonld  apjnar  that  the  Lake  Superior  will  j 
issue  the  balance  of  its  ossii  authorized] 
slock  before  the  merger.  • 

Similarly.  I  lu'  S|)anish  Kis  er  Comptins  | 
svill  issue  its  ossn  preferred  stock  to  thci 
extent  of  S.’f.TIKl.tMMi  eumnhitise  i7  per 
ent.)  and  partieipiiting.  in  e.xehangi'  for  I 
S.'LtKItt.tMMI  of  preferred  stock  of  the  l<ake 
Sm>i  rior  <  oiniiany.  non-enintilalis  e  Hi  per 
eiir  ,  non-jiartieijiat  ing  and  non  s  oting. 
and  .SfhiH.ttOO  in  cash.  The  terms  on  ss  hleh 
this  block  of  Spanish  Kiser  preferred  will 
be  distributed  among  the  present  holder.'- 
of  l.,ak«  Superior  preferred  and  the  contri¬ 
butors  of  'he  .VitMi.tMMi  cash  respectisels  are 
not  aiinomiced:  but  the  spaili  b  Kiser  pre 
ferred  is  cry  ehr-els  hebl,  and  it  .iiipear  | 
possible  that  the  1  la  11  sae I ii m  mas  be  put  i 
through  ell  bloc  "  In  addition  the  piir  ! 
chasing  loinp.'His  guaranlie.,  principal  and  1 
interest,  the  linnd  I  -  ne  ,,t  |  (ji  Lake  ;'n|>er  ' 
ior  <  omiiins.  of  w  hieh  ■*,  (.(Hill, 1)11(1  I  I  lied  j 

l.iike  .S„|>(.rifir  ('n,|t,f>|s  | 

\  J  1 1  .'ll)  ijt  t  (ji  t  ra  n  act  loll  (  be  paid  up  i 
cap’t.d  ot  ( he  enlarged  tspani  h  Kiser  (  om  | 
liany  will  be  a  folb.iw  .  the  table  !iowiiig| 
the  aniounf  Inld  rt  .peeliviU  to  (he  id<l  I 


NEW  YORK  STOCKS. 

The  following  table  shows  the  w’eek's  highest,  low-^st  and  olosmg  prie.es.  of  the  more 
eefive  serurities  sold  on  the  Ne'v  York  Stock  Ivgehange  eompiled  .sperially  for 
(he  Financial  Times  by  .lenks.  Gwsune  &  Co.,  sueeessore  to  Louusliery  iS.  t'o.  High  and 
loss-  prices  are  also  gisen  lor  the  fnll  .vears  I'dl  1  ,1!*12  and  the  year  lOii!  to  daUi:  — 

-mil  Ibl'-?  I!I|;;  Week  ending  inly  l(lh. 
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High 

Low  High 

Low 

High. 

Low. 
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41  "4 

SS 

(.0  .SO'x 

(il  's 

A  nial.  ( 'oiiper . 

.  (ili'z 

Vs 

(i.7  '^x 

49  "4 

7<* 

,7::  .7(1'. 

19", 

Am.  Heef  .Sugar . 

'S2  *  ^ 

'29 '  -2 

22 

44 

II  ',  I4'x 

21 

.\nie.  Call . 

.  29  '  s 

•27  "x 

2!) 

77 
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til  "x 

4!)"x  .'iti's 

4(i  '  , 

.'Vin.  Ciir . 

.  12  "x 
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27 
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2.S  1 

.7ti  "-x 

S9"x 

(i7  J  s  7  1  "1 

.7S  ' ., 

Am.  Smelting . 

.  <11  'h 

•V.l'x 

(iO'ix 

ys-L 

2'27 

lOHLi 

l(»2"x  197 

97 

Am.  .Smelting  |ir . 

99  '  X 

99 

99  1  X 

1()9"4 

124  194 

|.7S 

.\ni.  .Snufl' . 

.  .  1.70 

1.79 

1.79 

\12\i  112 '4  LWlg  114?.!  11: 
l.Yl's  IdlL.  IKI'.s  Kl'-’s  IK 
No  sale  “  2!»S  ' 241  !  ,s  2!t  i 


Spanish  bner  holder 
Lake  Superior  holder 

•  or. 

panitb  Kner. 

Lake  Snpi  1  loi . 


and  bs  the  foiniei 


'l.'.  iMiii  null 

l.nnn.ni  in 


Rpani'-h  Kiser. 
Lake  Superior. 


I'm. I  I  inn  i> 


.ILi.DDll.lMHl 

.4.70(1.(1(10 


700.000  i 

It  is  propoM'd  to  take  tiiil  liorit.s  to  in- 1 
crease  the  issue  to  ten  millions  of  each  cluss.  I 
so  that  there  ssill  be  considcrtibic  margin  ' 
«d'  authorized  but  unissued  stock  after  ihcj 
merger.  It  ssill  beobsersed  thiit  the  Lake  | 
Superior  holdings  consliiiiic  a  mii.joriis  of  i 
each  class.  i 

IllfolllKllioil  Sllljlll  I 

It.  is  impossible  to  criticize  the  merger  in  ! 
respect  of  its  cll'ccts  upon  lliclinanccs  of' 
the  Spanish  Kiser  Comiians.  because  there  | 
is  no  information  as  to  the  terms  upon  ss  hieh 
the  additiumil  Lake  Superior  stock  is  lieing  ' 
issued  prior  t  o  a  m:i  Iga  ma  I  ion.  :i  nd  lliccITcci 
ss'hich  thill  issue  ssill  luisc  upon  the  bithiiicc 
sheet  of  t  he  com  pa  ns .  The  Liikc  Superior] 
stocks  are  not  listed,  and  there  is  no  public  1 
information  concerning  the  operations  of! 
the  eompiiny.  Captain  It.  C.  N’esvton.  of 
the  Canuiliiiii  .Vgeni’.s  Ltd.,  ss  lio  is  a  direc¬ 
tor  of  the  Lake  .Superior  Company,  stated 
yesterda.s’  that  lie  had  no  inforiiiii  I  ion 
further  iluin  ssluit  had  lr;inspired  at  the 
Spanish  Kiser  meeting.  The  Liike  Su|)er- 
ior  Paper  Conipiiny  Ltd.  is  t  he  oss  in  r  of  t  he  ; 
properties  formerly  held  by  I  lie  .Saull  Sic.  , 
Marie  Pnlii  and  Piiper  Co.,  ssliieli  used  to 
be  controlled  by  the  Lake  Superior  Corpor-  i 
ation.  That  Corporation  still  holds  U| 
million  of  the  common  slock  of  Lake  Super¬ 
ior  Papitr,  and  the  halunee  of  the  seri))  of  ■ 
that  company  is  understood  to  he  hehi  by  j 
interests  closely  allied  to  the  big  steel  eon-  I 
cern.  The  directors  are  H.  E.  Talbot,  '  ' 
president,  Saull  Ste  .Marie;  (ieo.  II.  .Mead,  ! 
vice-president,  Saull  Ste  Marie;  Ciipt.l, 
Newton,  vice-i>resident.  Montreal;  '1'.  .1.  i  . 
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■>;;  ILS.  Knldier . 

15  I ’.S.  Kiililier  1st  iir . 

r.S",  I'.S.  Knhher  2nd  pr . 

til ' I’.S.  Steel . 

12  ' :;  C.S.  Sti'cl  pr . 

{0''’x  I'tah  ('opi)er . 

>.7  I J  Virginia  Car  (’hemical.  .  . 

•_>  Wahash . 

(i'tx  Wahash  pr . 

Western  Union  Telegraph 
);{■'■' X  Westinghouse  Mfg . 
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MAKES  NEW  OFFER 
TO  MUNiaPAtlTV 

Williaii^  (o  (>|HTa(e  All  Lim*.s  on  i 
Ei^hl-ror-a-duarler  Fart*  Ba.sis 
(>r  l<»  Sell  lanes  lo  City  Won’t  | 
Accept  Marx  Ordinance  Sitiia- ; 
tion  of  This  Much  Discussed 
Public  Utility  Takes  Another ' 
Change.  j 


24",  'I'lie  liglil  bet  ween  llie('ily  of  Detroit  and 
' ,  the  Detroit  rniied  Ktiilwa.vs  is  on  tigain. 
•Kj  "s  following  tile  faiinre  of  .\l:iyor  .Marx  to 
00 1  ,  ;,|-i';,njr,.  ,1  M  lllemeiil  with  the  company. 

.Ma.vor  Marx's  ordinance  called  for  a 
'  s  si  rai^t  iliree  c-eiil  fare  with  iini\ersal 
-J  '  I  trailers  and  niinn  rons  ot  In  r  eoneessions 
■''■'s  b\  the  company,  iiielnding  the  payment  of; 

j  alleged  oM-rdin-  laxe.s  to  the  amonni  of, 

'••'x  !  .S4.70,000.  In  retnrn  il  oll'ered  the  company  : 
rj  '  1'  the  use  of  tile  streets  onl.\  during  good  be-' 
'  I  liavior  and  reser\ed  to  the  eil_\  the  riglitr.lo  1 

,  ;  ''lake  o\  (  r  "  I  lie  railwjiys  al  an.v  lime  it  i 

**■^'*■1  niiglil  see  lit  under  an  a|)|iro\ed  appraisal.  , 
Tile  c•ompan.\  based  its  ilei-linal ion  of  the  j 
proposed  ordinaner  on  the  ground  llnil  "il  ; 
'2  pro\iib  s  for  a  rate  of  fare  w  hieh  eannol  pay 
'  2  !  the  cost  of  mainteiianee  and  o|ieralion,  let 
I  alone  pa\ingjin.\  return  on  capital  inxested. 

,j  II  prmides  for  the  immediate  eotisirnetion 
K"’’.)  of  severtil  extensions  which  we  eoneede  are, 

■  ;  necessary,  under  t  ernis  a  nd  I'ondit  ions  w  liiidi 

,  render  il  impossihle  to  obtain  the  neeessurv 
<'apjlal." 

I  The  eonipan\  snbniiHed  two  counter 
I*-' I  propositions,  as  fidlows:  i 

-  “In  ease  the  city  of  Detroit  shall 
jj,  I  "  deem  that  the  ptlblie  coll  \  enienee  re- 

((Hires  t  hill  all  the  street  railwii.\sin  the  j 
ei(\-  (whether  eonstrneted  under  the  ' 
[1)1  '  oriiiiiiim-e  of  Dee.  4.  LS(»L  or  iinibr  | 

,'l  other  ordiiiiini'i's.  iind  whether  the  j 

-  franeliise  1  hereof  hits  or  has  not  ex|iired  1  | 

7|^  be  o|ieraled  under  said  ordiiiiinee  of 

'  Dee.  4.  IS'.II,  and  in  eonneelion  with 
il;.-,'  existing  routes  under  siiid  ordinance. 

Ill’ll  t  his  eom|)an.\  w  ill  nnderiitke  to  operate  , 

iill  such  riiilwii,\s,  under  the  terms, 

,,  I  (iroN  isions  and  obi  iga  ( ions  of  the  ordi  n- 

.,'1  a  ni-i- of  Di  e.  I,  I  s'.)  I,  1  o  I  In- i-nd  t  II.)  I  1  III 

jj  geni  ial.  low  fare  system,  with  nni\er.sal 

1  ra  Iisfiix,  nbjeil  lo  I  Im  regnlii  I  ions  of 
f  I  till-  I'oniinon  loiiiieil.  i-.iiil  i-ni  |ila  li  d  b\ 

'  till-  ordinilllie  of  Dll'  I,  ISPI,  sh.'lH  be 

'j  made  eiiin|>lele  , 

,J  ,  In  ejise  the  eit\  of  Detroit  i|e...iie  ,  tie  | 

'  be  ri-lea  eil  t'liiln  the  obligation  to  enn 
,  '  tiime  the  polle\  e.labll  bed  b\  the  emi- 

'1  '  trai  t  I).-,  I,  Ism,  1.  that  It  iii,:iv 

;iei|inie  and  o|ie,'ale  ;ind  del  er  in  I  lie ,  in 
;ieeiiidanei  with  l.i  w  .  to  :iei|ooe  and 
..  ,  ii|ieiale  Ill'll  a  leiii  for  it  elt  ,  tin 

;  ’  r.idwa'  eiimiiaii'  i  ,  ii-ad'  In  ell  .iinl 
'  ll.lll  Cel  In  the  ell\  III  Dell, ill  ill  II 


Montreal  Debentnre  Corporation, 


'Ihp  plrtii  iliMiii  M  Ii*«  I,  ,,••r  iimt 
l.i;.qui  (I  coin  iiir  (lir.4v  ■.rciiril  pin  («»  v  lin 


Uebeiilurea  ia 


Have  Been  Refused  Life  Insurance 

jfl  inIi  (»  pfinbl,'  fruiii  prcNeiil  iiioiii,-  f,»r  coiiifort  Sii  Inirr 
yrnrs.  ii'itll  piii't  m-iiIhi'.s  tvill  !>«•  .seiil  reaiiX'Nt  lintli  (is  lu 

(he  INSTAL.MEM'  AMO  <  (01  I’DN  «  lOEBEM  l'UliS. 

MONTREAL  DEBENTURE  CORPORATION, 


(ii:AKI>IAN  itl  lLIOlNCi, 


.MONl'ItKAl.. 


FOR  SALE 

1 75  McCORD  ST. 

Splendid  2-storey  heavy  steel  constructed  buildinj*,  100  x  100. 
Good  for  additional  storeys.  Elevator,  heated  and  sprinkled,  with 
yard,  brick  stable,  sheds,  etc.  Land  100  x  200.  Total  18,280 
feet.  Now  leased  $6,300  per  year  and  taxes.  Possession 
May  1,  1914.  Shows  nearly  20'1,  on  investment,  and  will 
dispose  of  at  almost  price  land  alone.  For  further  particulars 
apply  to 

FINDI>AY  &  HOWARD 


Tcl.  Maiu  1909. 


211  NOTRE  DAME  WEST,  CITY. 


I  ilii'iM  1 1-  lull  ,1  Inn  Inr  it  i-lt,  tin 
|•.■^dw:l■  inmii:in'  i  i'i:!d'  In  'ill  .iinl 
ll.lll  I'l  l  In  I  hi  I  lly  III  Di  linit  ill  It 
r'idw.i\  prnfiriv  m  lie  i-ilx  nl  Diirnii 

Ini  :i  I'lll  Ill'll  I-  In  III-  :,;'ti  i  d  n|inli,  III 
f'ldiic'  .•i;-ri-i'nii'ii  I  ,  In  (u-  I  II  1 1  I  III  1  In  d  i|i 


I  II  I  III  nf  I  III  nrihll'! 
t  Ini’  I-  :)  nd  w  he  ll  h.-' 

Ill  I  1 1  i|  iiiri  d  In 

I II  I  ;i  ( iieg  M  mil  1  I  h:i 
d  bv  till-  D'  tl'nil 


!  I  mb  I  till  I  I'l  Ml  I  if  I  III  nil  1 1 11.)  mi  Ilf  I  .'-sp  1 
'  ,-r-ti-|  I  i-il  fn'itin’i-  :)ml  w  be  ll  h;i.  eiilil  tti'l 
In  llie.  Ill  III  I  |ii|IMrid  In  I'l.i  In  lie 
i'nm|i;ie\  njn  i  ;i  ( iirg  iimbi  lleil  nrdie.'iiei  | 
Imiw  nw  Ill'll  b>  till-  D'  tl'nil  I  lull  d  I  lie- 
ri  - \  i-r  .me  n!  1  11  e  e  1  e;'  ri" li  I  1  le  ell  f  1  e  m  bi  i- 
'e\|<i|i'd  liei'.s  wtihiii  lie-  i'll>  |il'n\elid  t  In- 
eniii  (le  11  \  we  .  willing  In  n|ii'reli  the  r-,|eiid 
line^  nil  the  terms  Ilf  the  IS'.lt  Ill'll  i  ii-'i  nil- 
w  Ilieli  inel  mb'  e  n  eigh  I  -fnr  ;i  i]  nerl  i  r  re  I  e  of 
fere.  Tim  ennuiniei'ineiii  uf  I  he  eiini|i:in.\  s 
willingness  In  n|ier:ile  ell  I  he  lines  nndi  ri 
such  ll•|•ms  ennstitlltes  e  new  issue  in  Ihe 
Detroit  street  rail we.v  eon t ro\i  rs\. 

.Miitlers,  il  is  iiresiimed,  will  now  |l|•oeeed 
es  formerly  end  I  he  eil  izens  w  ill  eoni  iiiiie  to 
|ia\  e  sireighi  li\e  cents  fere  until  aetitel 
muniei|);il  ownership  een  be  seeiired.  The 
lirst  ste|)  to  this  end  would  be  an  jiiipreisel 
of  the  eoni|)an\'s  |>ro|)erly  by  ;i  board  of 
arbitrators  and  this  would  lake  in;in.\ 
months  to  ;ieeoni|)lish.  Once  agreed  n|)on 
il  will  ha\i'  lo  be  siiblllilled  lo  the  eleetors 
for  ai)|)ro\al.  thus  bringing  tile  w  bole 
i|ueslion  back  to  a  mnniei|)al  political  issue. 

NEW  YORK  MARKET. 


This  Week  lliere 
I  s|)eak  of  until 
ws  of  the  (lassage 


MONEY  TO  LEND 

Wc  liavr  iiuuiry  lo  Ipiiit  Oil  I'irsl  Mortgage  on 
liiiptovril  Uenfial  City  I’lopcity,  Applivation-j 
invited. 


THE  CRADOCK  SIMPSON  COMPANY 


IHE  rKA.XSI’OKI  AllDN  BUILDINt; 

120  S(.  .larucf?  Street,  -  ,  ,  -  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


vi«  snti;i;i. 
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was  III,  stuck  market  t 
Wednesilav.  when  the  ne 
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of  the  New  lands  Hill  bv  vv 

194*2 

104  1. 2 

as  well  as  the  Uiiioir.->  can 

NEW  YORK  ST^)CKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisird  Industrials  ItoiighI  and  .Sold. 

({iintaliuns  furnished  un  all  Sceurilie.s 

Securities  auction  every  Thursday, 

Lists  of  Sales  on  application, 

118  ST.  FRANCOIS  XAVIER  STREET 
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to  the  board  of  arbit  fill  ion.  did  something 
lo  oMfeonie  the  a|):ithy.  ('erlain  changes  trite,  will  be  a  most  imiiortant  factor  in 
in  the  Hanking  ('nrreiiey  Hill  were  tilso  an-  linaneing  tin-  moving  of  oiir  large 


42",  noinieed.  whieli  (irevelited  wlial  amounted 


The  Halkan 


to  a  ri’iindiation  of  the  (iovernineiit  2',  dangerous,  and  Mexico  nniv  very  wel 


eroi) 

■xtremelv 


Tlf  be.sl  fea  1  lifi'  of  t  he  vv  eeks  ha  (iln  ni tigs’ 
is  tin  indication  that  the  administration  in 
Washington  is  beginning  to  realize  that 
i-a|)ilal  eannol  be  harassed  and  liam|>ered 


In  addition  to  1  liese  1  vv  o  fav  ortible  lo  be  anol  her  ( 'nba  for  the  United  .Stales,  ;dl  t  he  t  i  me  wit  hont  it  s  being  fell  till  iironnd . 


pul  of  the  |)lauts  will  make  your  eomiiany 
llie  lurg(;sl  producer  of  news  print  paiier  in 
t’anada. 

"The  Luk(‘  Suiierior  Paper  ('ompany 
have  acquired  rights  to  eul  pine.  s|)rnee. 


CLOSING  N.Y.  OFFICES. 

t'anadiiin  mining  and  other  eom|)anie.’ 
whieli  maintain  transfer  olHces  both  it 


Drummond.  Mont  real ;’ WL  K.  Whigha.i,; 

London,  England;.!.  Frati'r  Taylor.  Sanlt  i  (V{7‘HY()  “.nV  •‘■"•wa.v,  <  ompi  ising  ;  ( i„.,„s,.|ves  eoiifronted  by  dilli- 

“"'I-  "  ■  (•';  I i  ’  ••Vim  joint  Ji'.eration  of  these  huge  (.lanl.s  through  (he  passagi'  of  a  New  York 

\V  111)  the  e.xeeption  ol  the  piesidenl.  all  ,ire  m  j„  eeoliomv  as  to  eost  of  Stale  law.  whieh  eame  into  force  .Inlv  I, 

Arth..ug'irSpa,,XHh'rslm^  an'irv^irXieria'lh''’^^^^^  pnuiding'  that  eertilieates  eanedled  at 

it  is  about  as  dtftienlt  h.  get  a  hue  on  them  ,h„  i,„.roased  rm.  ienev  in  opCra-  ''""’V''' 


aiinoiineements.  English  money  was  offered  with  I  he  dill'ereiiee  t iial  it  w  ill  cost  hiind 
here  jit  7',  iierecnt.  for '.Ml  days,  which  led  of  millions,  not  to  s|)e;ik  of  iminy  live; 
lo  the  belief  that  onr  linaneial  bills  could  be  (int  (hat  nnfortnnate  eonniry  on  a  safe 
|)laeed.  when  re(|nired,  in  London.  'I'liis.  if  sound  liasis. 


by  riidi  and  iioor.  If  tin’  shoe  begins  to 
(lineli  in  everv  direction,  the  (lolilieal  (lariy 
responsible  will  (irobably  not  be  so  impuhtr 
at  the  (lolls  in  I'.H  I  ;is  in  1!»I2. 


,29th 

YEAR 


actual  value,  aiiart  from  the  market,  as  in 
the  ease  of  Lake  Superior.  The  eoinpany 
'has  never  submitted  a  halai.iee  sheet.  Il 
wa.s  formed  iti  1911.  and  in  1912  it  took 
over  the  Ontario  Full)  and  Paper  Company 
Ltd.  by  issuing  two  of  its  own  common 
shares  for  three  of  Ontario  Pulp.  The 
direcU^rs  are  (1.  P.  Grant,  'I’oroiito,  t»re- 
sident.;!’.  H.  Eatsoii,  Toronto;  'I',  li.  She))- 
herd.  Toronto;  K.  A.  Lyon.  'I'oroiilo;  .A.  II. 
B.  ^laekenzie,  Montreal;  K.  L.  limes, 
Hamilton,  and  .lames  Biekuell.  Toronto. 

Vice-PresidefiCa  l,e(ter 

A  notice  was  sent  out  to  the  shareholders 
of  Spanish  River  ealluig  a  meeting,  aeeom- 


"Thi' joint  o|)er;i  t  ion  of  these  large  (danls  '■"I'"'''  through  (he  passage  ol  a  New  York 
will  resnil  in  great  economy  ns  to  cost  of  State  law.  whii'h  eame  into  force  .Inly  I, 
maiiagemenl  and  distribution  of  proilnets  providing  (hat  eertilieates  eanedled  al 
and  will  materially  reduer  llm  .-ost  of  pro-  ,,..,„xt',,.  oftiees  in  that  state  must  be  b,ld 
fliU’tion  b>’ tno  HicroasPd  rnirirnry  Ml  ni»rr;i-  ♦ 

liun  of  iiW  marliiuet<  ;i(  uiaxiiniim  rapacity.  yeans. 

“Both  ronipanies’  mills  arc  ad\ aiit.ijrr-  As  f/aiiadiau  auditors  usually  in.jot  mi 


THE  LAKE  ST.  LOUIS  HOMELAND 


ns  fonned"iri9n.  and* ir'i9 iVVt  took  v\',\',Vl!VZ'ked  | 

,er  the  Ontario  Puli,  and  Paper  Company  '  thev  will  e.  rtily  to  ( Im  eorreetness  ol  e„m 

Id.  by  issuing  two  ot  its  ..wm  common  |,  -jj.  reported  that  the  Lake  Superior  ;  l’“'""'''’  <i'a'i.ster  hooks,  the  Canadian  com 
lares  lor  three  ol  Ontario  l  nip.  I  ne  will,  following  a  i)ro|)oseil  increase  i  (lanies  are  seralehing  Iheir  heads  lo  see  how 

fen^T  n'  Tom^^^^^  •)•  <  be  board  of  dir.'dors  of  Spa  nisi,  Kiver,  hi,,,,  ,.a„  eom|,ly  vv  id.  both  New  York 


!*(  I  s  niMsi  |M)|Hilar  rcsiUt'Hf  in!  ,suhiirl>,s  hfc  h Idiji;  i  he  sIhmt.s  iil  I.h kc  M  EiMiis 
He  re  Aim  call  i:rl  h  rral  hnims  ‘Hii  'h  Hh*  (lE  i  In-  (  ii  \  Imu  vv  il  Ijmi  cas\  rc.ich  <»l  \  (hm*  piiicc  «*i  ^ > 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

C  Public  Works 

Mrvrh'iMHCtlls  nre  hciim  C.ni!»'(|  on 

0  r-il'idH 


Easiest  Terms  Possible 

(«•-,  anH  XInndi. 


have  four  re|)r('senlalives  on  Ihe  new! 
hoiird  out  of  a  (olal  of  eleven.  The  (iresenl  | 
direelorate  is  nine.  ! 


I,ANI>  AI.MBTMENT. 

Fopi  VViLLi-X.'i,  Out. — 'I'he  month  of 
.IniiP  vva-i-  a  record  breaker  in  (he  matter  of 


j  Stale  arid  Canadian  law  at  the  same  lime, 
j  The  Heaver  Consolidated  Com|)any  li.i 
j  solved  Ihe  [iroblem  as  far  as  they  are  eon 
I  eerned  by  dosing  their  New  York  Irailsfei 
I  oflii'e.  "Dnr  aiidilor  won't  certify  lo  tin 
l•(>l•reet ness  of  onr  hooks  wit  hont  these  e:,ii 


of  Spanish  River  ealluig  a  meeting,  aeeom-  ,va;,  a  record  breaker  in  (he  matter  of  ''elled  eeriifieates,'  said  President  Culver 

pani^  by  a  letter  from  T.  H  Watson,  vice-  government  land  m  the  terntorv  l!!’’"  "‘""itus.  "e  simply  have  (u  have 

president  and  managing  director  of  the  •.*  .  .  ,,  ,  ,  ,  •  them 

Spanish  River  Pulp  and  Paper  ('onipany,  tributarv  to  rort  William  to  newly  arrived  ;  "We  liave  been  in  (he  habit  (if  reeeivin;- 
wbifb  says  in  part;  ;;eitlcr;>.  Over  one  hundred  settler.-  Iiaveidai|.y  statemenls  from  our  transfer  .igeni 

"l^der  (lilt:  arraiigeinent  .'^IMIll.tMMl  caGh  |„.pn  hieated  in  llm  disiriet  during  the  i  'ti  New  Y  ork,  along  vvith  (In'  eanedled  eei 
will  be  added  to  the  working  eaiiital  of  Most  of  the  new  settlers  an  'liiiilil  d'beales.  When  Ihe  Iasi  siateiiient  e.-iin. 

your  coiiipany  and  Ihe  eoiisoliila  1  ion  in  ing  houses  and  clearing  I  he  la  ml  in  readiness  I  "K'Ug  nit  hont  t  he  nsnal  eeri  ilieale  I  madi 

eludes  some  of  the  higgesl  linaneial  inli'f- |  f, p  ,|,.x(  year.  j  eminiries  as  lo  I  he  reason,  tiiid,  linding  I  here 

(igtH  ill  Ixindoii.  I  . — 7 - -  I  was  a  |i|>iirently  no  other  sal  isfaetory  wnv 

The.I.aike  .Suiierior  Pujier  Coiii|mnv 's  1  iz-i'  wii  1  1  aim  it  4 'I'l  kit  "•  dosing  our  New  Yoi  k 

properties  are  located  at  Sanlt  Ste.  Marie.  ;  ,  >  .  .  .  j  [|.,,„xC,.i’  ,,|li<’e." 

Ont.,  ■within  a  hundred  miles  of  our  Espaii-  Foicr  Willi.vm.  Dnt. — The  new  govern-  \  The'  new  law,  whieh  is  no  doubt  one  of  :i 
ola  plant  and  embody  an  entirely  new  instal- I  ineiit  elevator  with  a  storage  ea|)aeity  of  ■  numerous  batch  (lassevl  recently  on  the 

lalion  for  the  produeUion  of  ground  wood  j  4,0IK).(M)()  bus.,  and  the  Fort  William  dean-  other  side,  with  the  idea  of  making  .sellers 

pulp  and  iiew's  print  (laiier  as  well  as  a  iiig  elevator  1.(100.0(10  eaiiadly  are  raiiidl.v  |  "sit  n|),"  is  ealeiilated  to  reduce  the  business 
aulphite  plant.  They  have  four  new  (laper  nearing  eom|>letion.  The  walls  are  now  well  !  of  New  York  trust  eom|iani('s,  who  Inive 
machines  of  latest  design'wilh  a  eaiiaeity  n|i  and  as  soon  as  t  he  eonerete  work  is  done  .  derived  quite  a  revenue  as  transfer  otliei's  for 
of  21'(0  tons  per  day,  w  hii-h  is  (iraet  iciillv  t  he  the  maehinery  will  be  iiisl.-illed.  Hot  h  are  I  ( 'aiiadian  eom[>anies.  and  will  also  eaiisi- 
same  eaiaieity  iis  the  (ire.seiit  (ilaiil  of  Ihe  lo  be  ready  in  lime  lo  lid|islure  (larl  of  this:  United  Sitiles  sliarelioldel's  to  lie  (iiil  to  a 
Hpaaisb  C'ouipauy,  and  the  combined  out-  fall's  western  wheat  crop.  little  iucouv cuicucc. 


Piin'h.isr  is  inaflr  pnssihb’  fV»r  r\rr.v«n)c 
Tor  itivrsitiH'iH  nr  Imildini;  purposes. 

Sin^U’  lols  (‘HO  now  he  ImmicIiI  ;i(  Icns  | 
than  vvhnl<*saU*  |»ijcus.  I 

\(m  I*  a  V  e  D>is  '  •  •*'  |5  *  .-s  w,-  pnrt  lue.rU  J  lie 
laiifl  hriMir  (lie  luim*.  iiKfeab*’  ifj  values  in 
this  (lisit'ict. 

Mail  enupdil  hr|»»vv  for  coiilplrtr  pl.m.s  and  t  he"  ni  H.e  ii  .ipixHti*  ipicfti  to  sc*-  I  Im-  -•  prdpi'rl  d-s 
(Mur  liea*!  oniec  ulosrs  al  p  III  in  luly  aiul  Am;:ii  >i ,  i  pm  ^aMinla.v.  i  Hi  am  li  oil?' •  "n  » h* 
inohjlr.s  nicei  every  Irani  a*  StiHlIiniore 

f^miNTRY  n  '•'f'  '''"■tv  l■■nln  V...1  eau  II,  Ih., 

■  Vflaifef  «  ■  spreinieit  M'|ec»|oii  o)  iIm-  hrsi  iiinni'.v-makinr:  Inis 


Public  Works 


see  I!m-..  prdpt'f 
Hiam  II  ‘dl?' '  *•! 


Mrvrl('(MHenis  arc  hciim  eari!»'d  on 
rapidix 

\\  c  li.i  VC  laid  diivv  n  .sc\  ei’.d  mill  ■  (d  lira' I'  d 
I'lads  and  concrcic  sidewalks 

riic  munii'i  palil  ics  i|icmsc|\rs  .arc  now 
iiisl.'diin;:  scv\<*rN  vvaicr  and  (Icclpjc  liplii 
\  Mil  can  see  Idivv  all  i  lij.s  vv  iM  a ih ci  pri*  **  . 

IS  Nl, nr  ('MKV  f'liD'in'c  I  Miir.. 


dll  pri  ff**  f  a  •  -uiam  ‘ 


ilv  iiinl  ;:riii'i'nii  .  in  MARCH  TRUST  6  '  Compound  Inleresl 


properties  are  located  a,  Sanlt  Ste.  Marie.  ] 
Ont.,  within  a  hundred  miles  of  our  Espaii- 


hoi*  a  sl«*a«l.v  ami  ;;e«n'i't»M  .  in 
eniiJD  hny  Marcil  'Friisl  <iold 
Honds  hearim;  V*  pi'r  eeiil  pa.v 
a  hit*  (piarlcrl.v  Denominalinnh 
of  $1<M)  uitd  inuUipIf's. 

‘jntli  Year. 
Kslahlislied  1SK.">, 

J iieorporated  lUHL 


COMI'.VNV,  I.I.MI  I  I  IL 
l  ei.  .M.-iiii  4791  .VII  Depts. 
ISO  S(.  .liiiiies  .St.,  .Moiilrenl. 

Mtiil  free  boolclel  to; 


29th, 

year' 


f’aptlal  fully  paid. 

Heserve . 

'i’ulal  a^>sel4> . 


MI.IMH) 
I  ..MMi.noo 
10 


.\  A  M  1;  .  .  . 
\  |ll)ltKS4i. 


.Mlovvcd  on  our  l  irsl  MmiI- 
s.M;ic  <iMl(|  HomI  Saviniis  - 
counis,  computed  (piaricrly  on 
all  amounts  as  rt'et'ivcd. 

Om*  Dollar  otiens  an  aecount 
l)y  mail  or  personally. 

“  I'ay  ill  any  amount  any 
linn*."  .Misolutely  .st*eurcd  liy 
First  MortKaj;e  on  Xlontreal 
('ii\  Hcalty  ami  .X.ssets  ol 
♦;{.ooo.ooo. 


,29th 

'year 


I 


Suggestions 


We  shall  be  pleased  to 
send  you  suggestions  for 
the  investment  of  your 
idle  money.  We  can  be 
of  assistance  to  you  in 
warning  against  inadvis¬ 
able  investments  and  di¬ 
recting  your  attention  to 
safe  ones. 

$ 

On  request  we  will  ad¬ 
vise  you  as  to  what  we 
consider  the  most  attrac¬ 
tive  securities. 


F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


BRAZnJAN,  VERY 
ACTIVE,  IS  LEADER 
IN  TORONTO  MARKET 

And  Led  it,  Generally  Speaking, 
in  a  Downward  Direction  — 
Reckless  Sacrificing  of  Burt 
Common  on  Unwilling  Market 
Led  to  New  Low  Level  -  Toronto 
Railway  Fails  to  Respond  to 
News  About  Municipalization. 

lFr«»iii  Oiir 


cvfrv  section  of  llic  list  as  a  matter  of  fact. 


common  till  descended  to  a  new  low  point. 


of  tile  low  lifinres  aidiieved  are  the  relleciion 
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TORONTO  STOCKS.  I  f>  lUfltTC  TA  IMA  ^ 


The  following  are  th&qnotations  of  stocks  | 
fisted  on  the  Toronto  Stock  Exchange: —  | 


BORROWING  ON  SAFE  LINES.  I  iluelices  t'o  i..  n'nnd  on  Vver;  la 

—  j  seems  to  he  a  better  feeling  ill  I  lie  market  as 

l*i'«*ceeils  ,>f  l.oniis  IIiivo  Rioik*  Cio-  la  wlloll^  hnt  perhaps  the  weight  <d  opinion 


veriiiiieiils.  Miiiiifipiili(i<>s  iiiid 
Kailwiiys 


is  in  favor  of  the 
reco\erv  need  he 


From  eiHiniries  we  have  made,  says  t  lie  i  completed. 

Ijoiidon  .Statist,  we  have  come  to  t  h‘e  con-  j  Bra/.iliim  li.e  Leader, 

elusion  that  a  large  portion  of  the  securities  j 

which  the  iinderwritcrs  have  had  to  take  |  Mra/.ilian  consistently  maintains  ils 
np  ha\e  now  heeii  distrihnted,  and  that  ket  leadership.  In  (loint  of  acti\ity 


considering  the  present  situation  ol  the  ngnres  are  e.xpeeteo  in  i  lie  near  iiiinre. 
security  market  we  have  to  lake  into  ac- I  Mrazilian,  sim-i-  the  onthreak  of  liostililie.s 
<-onnl  the  fact  that  the  rates  of  interest  j  in  tlie  Malkans,  has  heeii  pecnliarl\  anien- 
olTered  hy  horrowers  are  more  at t fact ive  !  able  to  Knropean  inftnences.  Willi  a 
I  ban  I  hey  have  been  for  a  great  many  years,  I  terminalion  of  war  among  the  ''allies," 
anil  that  investors  have  every  inducement  I  which  ajiparently  is  near  al  hand,  .'ind  ini- 
lo  invest  llieir  money  fri'iily,' espeeially  as  '  proved  monetary  condilions,  already  pre- 
most  of  the  new  securities  are  of  a  safe  !  saged,  Hrazilian’.s  recovery  whonld  be  rapid, 
character.  '  jiroviding  public  interest  can  be  engendered. 

In  the  past  half-year  no  less  than  £100,- i  Keeent  develojiments  would  seem  to  indi- 
000,000  out  of  the  .£  1 .")  1 ,000,000  of  new  |  cate  I  hat  little  dilTiculty  will  be  e.xperieiieiel 
securities  placed  in  this  eountrv  have  been  in  this  connection, 
for  (iovernment,  mnnicipalities  and  rail- j  Railway  and  Citv. 

ways;  in  other  words,  tor  the  strongest  : 

horrowers  tluit  exist.  j  There  has  been  no  great  change  in  the 

The  country  that  has  borrowed  most  standing  of  Toronto  Hailway;  quotation.s 


Bfaziliiiri.  . . . ; . 

B.C.  Packers,  com. . . 

B.C.  Packers,  pfd . 

Bell  Telephone . 

m}4 

i'-i  i  ! 

87  34 
LW 

Burt,  F.  N.,  coiti . 

Burt,  F.  N.,  pfd . 

Can.  Bread,  com . 

Canada  Cem.,  com . 

Canada  Com.,  pfd . 

Can.  Interlake,  com . 

Can.  Interlake,  [ifd . 

Can.  Gen.  Electric . 

Can.  Mach.,  com . 

70 

91 

19 

203)1. 

90 

04  , 

f)5 

190 

09 

90 

18 

'89 

.50 

Can.  Loco.,  pfd . 

99 

C.P.R . 

217 '  <5 

217 

Canadian  Sail . 

li:t 

. 

Cit  v  Dairv,  coin . 

UHI 

Citv  Dairv,  pfd . 

99 

174 ' 2 

Crow's  Nest . 

Detroit  United . 

00  34  . 

Dom.  Canin-rs . 

Doni.  Canners,  pfd . 

9S 

97 

D.l.  &  Slcf'l.  pfd . 

Dom.  Steel  C'orp . 

4:514 

Doni.  Telegraph . 

KM) 

Dninlh  Supt-rior . 

r>a 

Elee.  Dev.,  i)fd . 

S5 

80 

Illinois,  pfd . 

l>ake  of  Woods . 

1’20 

Lake  Sup.  Corp . 

Mai'donald . 

:59 1 4 . 

Maekav,  com . 

77  *4 

77 

Maekav,  jifd . 

00 

9.5*2 

Maple  Leaf,  com . 

40 

4:5 

Maple  Leaf,  pfd . 

99 

8!)  *  .> 

Mexican  L.  &  P . 

05 

tMexieo  Trainwav . 

Monlt-rev,  i)fd . 

Monarch,  <'oni . 

70 

Monarch,  pfil . 

88 

N.S.  Stet'l,  (*oni . 

79 

Ogilv  ie,  com . 

Pac'ilie  Hurt,  com . 

:59 

Paeilie  Hurl,  pfd . 

S4  :>4 

Penman’s,  com . 

54 

t Penman’s,  pfd . 

84 

Porto  Hieo  Jtv . 

.523., 

It.  iV  0 . 

19:5 

Rogers,  com . 

1:57 

Rogi-rs,  pfd.v . 

1  III 

Rnssell,  M .( <'oni . 

49 

Rnss('ll,  M.C.,  pf.l . 

79  . 

Sawvc-r  Mas . 

.Sawye  r  Mas.,  pfd . 

•Ml  . 

St.  1..  A  C.  Nav . 

I'.'O 

Shredded  Wlieat,  com . 

4 

7-S 

Shredded  Wheat,  jifd . 

Spanish  Itiver,  com . 

42  '  . 

42  i 

Spanish  River,  pfd . 

89 

Steel  of  Can.,  com . 

20 

tStecI  of  Can.,  pfd . 

84  >4 

j 

Tooke  Bros.,  com . 

45  . 

Tooke  Bros.,  pref . 

Toronto  Paper . 

9:5'.,. 

Toronto  Railway . 

1:50*2 

1:55 

Tucketts,  com . 

42  1 

Tucket  Is,  pfd . 

92 

Twin  Citv,  com . 

19:5 

102  3,  j 

WinnineET  Railvvav . 

199 

HANKS. 

Commerce . 

292 

Dominion . 

214  14 

214 

Hamilton . 

299 

J.G.  WHITE  CO.,  INC. 
HAS  GOOD  REPORT 
FOR  FISCAL  YEAR 

Well-Known  Engineering  Firm 
Showed  Aggregate  Profits  from 
All  Sources  of  $846,907  for  Year 
Ended  Feb.  28, 1913  Consider¬ 
able  Writing  Off  Bonds—  Earned 
12  Per  Cent,  on  Ordinary  Stock 
in  Year. 


.1.  (i.  White  &  C'o.,  Inc.,  in  ils  rc|)orl  For 
the  fiscal  year  ended  February  L’S,  I'lld, 


Canadian  Faeific  Hailway  at  the  beginning  ■  for  the  ultimate  pnreliase  of  tlie  jiroperty  |  . . 

of  .January,  less  the  £4,000, 000  of  bonds  by  the  city  niade  only  a  shade  of  differenec.  i  ; .  i  '  '  i 

paid  off  out  of  the  issue.  Holders  of  £"T,-  ;  Tlic  experts  chosen  by  the  eity  couneil  Merchants .  jSHyi. 

000,000  of  bonds  have  not  accepted  the  i  have  been  ordered  to  commence  their  work  |  .  ion  ‘ 

offer  of  payment  in  anticipation  of  maturity  ^  of  valuing  the  physical  assets  of  the  Toronto  j  **,**'’f  j . 

in  lOl.'i.  Hrazil  is  the  second  largest  bor- ,  Hailway  and  the  Toronto  Klectric  Light  !  Montreal.  . . \r-' 


Montreal .  224 


III  lino.  niiizii  IS  me  seeuiiu  lainesi  iioi  -  ,  uiiu  i  lu'  iiiiiiiiio  r.jcciiic  >  . .  —  . _ 

rower  with  about  £20,0(KI,000.  Austral- I  comiianies  and  this  they  will  proeced  lo  I  . 


asia  and  the  United  States  have  obtained  do  forthwith.  Thi-ir  report,  it  is  expected 


,£I2,.'j00,000  eaeti,  and  ILussia  and  China  |  will  be  ready  about  tlie  middle  of  August.  J  • 


Ottawa . .  202 


have  each  seeured  over  £(j,(l()0,0()U.  |  and.  if  all  goes  well,  the  entire  proposition  j  . 

— — - -  —  !  will  be  submitted  to  the  ratepayers  in  the  |  Toronto .  2()li 

»<iKSTKI»  AMKNIPMENTS  j  wrs  k  Fidlowing  tlie  Canadian  National  |  . 

!  Exposition.  'I'liat  means  that  tlie  wliole  ;  LO.VN  THUST.  ETC, 

sTON.  Members  ol  the  Edmonton  :  ,,)•  umniciiial  ownership  of  pnhiic  i  „  i  i  i  i' 

r  Trade  reeently  adopted  a  repiirt  i  „,j|j;i,.x  j,,  this  citv  will  have  been  .settled  I  Landed .  l.iS 


Sr<J<iKSTKI»  AMKM>MENTS 


En.vio.yrox.  Members  ol  the  Edmonton  :  ,|,|f.j^tji,,,  ,,)•  umniciiial  ownersliip  of  pnldic 
Hoard  ot  Trade  reeently  adopted  a  report  j  „tj|j;j,.^  j„  this  citv  will  have  been  settled 
tliat  representation  be  made  to  the  Frernier  I, y  September  l.'itii  at  the  latest.  Mayor 


Union .  141) 

LOAN.  THUST.  ETC. 


of  Alberta  amj  the  representatives  of  this|  |i,„.kcii  says  that  tliere  is  now  only  one 
eity  in  the  Legislature  with  a  view  to  secur-  I  small  point  of  differenec  between  .Sir  Wil¬ 
ing  amendments  to  existing  provincial  |i;, in  Mackenzie  and  the  civic  antlioritics. 
legislation  designed  to  facilitate  tin-  collec- : 

tion  of  small  didits  in  cases  in  wliich  jildg-  i  Burl  <  oiniiioii. 

incut  lias  been  obtained  but  in  which  the  |  M,,,.!,  attention  was  directed  to  Hurt 


tiiiu  of  smaii  in  j-ascs  in  whifh  jiid^-  i  Burt  <  (iiniuoii.  I  llainilton  J^roviclent.  .  . 

nient  lias  been  obtained  but  in  whiidi  the  |  Nlncli  attention  was  directed  to  Hurt  jT uron  Lrie . 

debtor,  1  liongli  apiiarcnlly  able  to  jiay,  fails  I  ,.,,,11  inon  when  it  sold  at  bb’s.  a  decline  of  U'lperial  Loan . 

to  comply  with  the  court's  order  to  do  so  i  twenty-five  iioints  from  the  level  of  I  he  ;  . 

It  is  recommended  that  the  suggested  pp,.\  imis  sale  made  moiitbs  ago.  Subsc- i  V  n!'**'*"**** . 

amcudmciits  should  conlorm  in  principle  I  (,t„.„t|v  another  small  lot  cami-  out  at  (jp.  !  Aational  1  rust . 

with  legislation  m  effect  in  the  province  of  .vliicli  stands  as  the  low  record  for  the  vear  |  ^"‘ario  Loan.  .  .  .  . 
Ontario,  a  number  of  states  ol  the  I  nion.  ;  j„  ,,|,,,„si iion  to  the  high  of  10(1.  Up  to  Hie  ' 

and  [lartienlarly  in  Hie  iirovmee  of  Hritish  ,,|.,.s,.„t  (jiiotations  for  the  stock  have  been  !  . 

Colnmbia.  under  wbieli  tliere  is  a  penalty  ,,ar.  These  incidents  are  1  . 

<•Ian.se  making  it  binding  on  a  debtor  against  attrib'uteil  to  some  small  holders  who  were  !  Mortgage . 

whom  jmlgim  nf  has  been  obtained  <  iHier  .,„xi„„s  to  get  rid  of  their  stock  al  anv  cost  f . 

to  live  np  to  Hie  order  of  the  courts  or,  if  j,,  ,  fa,.,.  „f  an  unwilling  market.  ‘  That  L'lion  Trust . 

dciiuuuh’cK  t(»  sulmiit  lo  lh<^  iMdirts  {food  nothinj;  is  iniicrciitly  wroii^  with  tlu*  stoc'k  BOND!* 

reasons  tor  not  so  doinj^;  and  upon  failure  mav  he  aeeeple<i  without  ea\il.  '^Fln'  eoin-  i  t>  i 

to  do  l  illier,  t  he  <-ourt  lias  pow.  r  lo  i-ommit  ;  paiiy's  business  is  understood,  in  Hie  lirst  J,;*"'"*"  Hr<‘ad  . . 


such  didilor  for  eoiiteni|)l. 

I'.S,  BONDS  AND  C'lKCl'I.ATION. 

Washixoto.v. — Secretary  .McAdoo  issuetl 
a  statement  annonneing  that  he  and  (^liair- 
man  Owens  and  Olass,  of  tlie  Senate  ami 
llonst'  Hanking  and  Currency  ( 'omniit  tei*s, 
bad  agr<‘ed  on  an  ammidimMit  to  the  eur- 
renev  bill  wliieli  would  r<'tain  the  eirenla- 


six  months  of  the  year,  to  have  run  well 
beyond  tlie  volume  <‘stablislied  in  the  i-or- 
responding  piriod  of  1!)1‘2.  Tin'  sliares 


slandkrinr;  tiik  dominions 


’  •  .  *  •  . .  —  ‘  .  •  X  WI  I  «  «4I  X3I  IU4I  OSII 1  |F  M  AJ  t  I  ilII.N- 

Hu-  bill  that  the  n‘e«'nt  decline  bidow  jiar  in  '  mission  lo  England.  Tin-  reiire.senlalives 
lli(‘  market  valm-ol  Hie  two  peri-ent.  bonds  ;  „f  ()\-,.rsea.s  ITominions  f<‘(4  natnrallv  a 
was  due  to  tlie  provisions  of  Hie  bill  limiting  !  jr,.i,.vanee  that  the  efforts  of  |»eopIes'  of 
t  lii<  bond-seenred  eireulation  ol  the  banks  Hritisli  blood  to  organize  tlieir  did'enees  for 
to  the  amount  ont.slanding  when  the  bill  tlie  belter  safety  of  the  Empire  should  be 


1  Canada  Landed . 

L58 

1.5.5 

Can.  JV-rmaneiit . 

lS(i 

(.'entral  Canada . 

185*2 

(b)lotiial  Invest . 

89 

Dom.  Savings . 

77 

Gri-at  West.  Perinam-nt .  .  . 

1:59'  ,. 

Haniillon  J'rovident . 

1:5:5 

Huron  <t  Erie . 

212 

1  nijierial  Loan . 

49 

Landed  Hanking . 

1:5:5 

Lon.  &  Canadian . 

121  *. 

National  Trust . 

21.5  *., 

Ontario  Loan . 

197 

Onlari<»  Loan  29','J)  paid..  .  . 

1.51  *2 

Ib-al  Estate . 

19:5  *  ., 

'J'or.  til'll.  Trusts . 

1  s:5 

Toronto  Morlgagi- . . 

148 

Toronto  Savings . . 

'299 

Union  Trust . 

189 

BONDS. 

Canada  Hri-ad . 

89 

88  *  2 

Can.  Loc'oiiioli ve . 

97 

C.N.R.W.R . 

Dom.  Canners . 

199 

Dom.  Sli-el . 

8!) 

Elee.  Dt'velopment . 

87 

Gt.  Nor.  Rv.  Can . 

Kei'vvatin . 

Liiiirt-nt  iile . 

Mi'xiean  Eb-elrie . 

Mexican  Jj.  it  I* . 

8t) 

Penman's . 

•)4  '4. 

Porto  Rii'o  Railways . 

Rio  .Ian.  Lst  Mortg.  5  p.c. . 

99 

!)4  ' 

Sao  Paulo . 

Spanish  Rivi-r . 

8.5 

Steel  Co.  of  Canada . 

9.5  . 

4;T!^  I  imbdiledness  of  the  eomiiany  to  be  :?'2;{1.  IT.'L  | 
H)|)  I  while  against  this  is  cash  in  lianks  and  on  . 
i  hand,  exeltisive  of  working  ea|)ital,  cash  at  j 
I  bran<-li  offices  and  other  (tniek  assets,  of  j 
l'2(l  ;  S174, 17s,  or  mor»' than  twice  the  total  dtdits.  ! 

. I  The  actual  prolil  from  construction,  t'li- ; 

.i,;  I  gineering,  inanagenieni ,  and  pnreliasing  | 
(>.■>,'2  <l<'P(>''Hnenls  np  to  Dei-ember  ffl,  Ittl'J,  and  i 
4;{  ;  from  timiiieial  business,  sales  of  seeiiriliesi 

]  and  income  on  inveslmeiits  for  the  full  year  | 

. i  to  Eebrnary  2S,  liH.'L  was  .5S4(1.'.I07.  Out  of  , 

'  this  were  written  off  S7(I.S!)2  on  boidv  \  aln<’ 

.  of  securities  owned  and  a<-eoniils  reeeivabb', 

SS  I  .SdOO, 0110  as  reservii  against  seenril ies  owned  i 
<l)  'to  provide  for  possible  fiirtlii’r  losses  on' 
•  i  realization  and  emit ingeiieies,  .Sl'J.I.OOO  re- i 

.'50  .  serv<>  against  liills  and  aeeonnts  ri'ceivable,  ■ 

.  ami  ,'*4.'),:5(>7  for  bahinei'  of  new  business 

. expense  not  distributed,  and  plants,  tools, 

furniture  and  lixinri's  writti’ii  off',  leaving  a 
j  md  (irolit  For  t  ln‘  year  of  :52!l(i.()47. 

Hid  ‘s  ;  'I’Im'  item  eliargt'd  against  prolil  of  -SdOO.-  ! 
Id7  :  000  J1S  n>s(>rve  against  seenrities  is  to  <-are  for  j 
'  ileiireidal  ion  in  bonds  ri  pnrebased  by  t  bi' 1 
<‘ompanv.  During  1011  llieeompaiiv  placed  i 
a  bond  issin-  with  investors  and  1  tie  e.'irnings 
'-•*  <iF  the  propt'l’lies  covered  by  I  ln'  bonds  j 

i  proved  to  be  most  disappointing  in  lOI'J.  j 
:  The  offii-ers  of  .1.  (1.  White  A  < ’<>.,  Iile.,  j 
<0  agreed  that  there  were  exeepHoiial  eir-  i 

. '  l•nnlslanees  eonneeted  with  lids  silnafion! 

■1“  i  and  thill  looking  to  a  pndtiible  reorganiza- | 

I  tion  of  tlu‘ properties,  tlie  Ix'sl  interests  of  all  j 
I  eoni'crned  vvonbl  be  serveil  liy  rejmrehasing  j 
■  I  all  of  these  lionds  from  inve.'itors  at  cost  pins  j 
.  iieermul  interest.  ■ 

Liberal  Allowniiro  for  Depreeialioii.  | 

ld<>?4  111  eo-operalion  with  associate's  who  liad  ; 

41^} 2  assisted  in  iihieing  the  bonds  Ibis  has  been 
done.  To  jirovide  for  writing  down  the  j 
I0'2  '(  j  lionds,  Ihns  repurchased,  t<i  low  lignres  and  ; 
i  to  [irovide  against  any  other  eontingeneies  | 
I  in  eonneelion  vvitli  tin-  business  the  itrovi- ; 


income  and  t  Im  piiy  nielil  of  t  he  <liv  idends  on 
the  (i  per  c'eiil.  pn'Ferred  stock  tliere  was 
addl'd  lo  till'  surplus  account  for  I  lu'  yc'ur 
S17(l,(i47,  or  about  12  per  cent,  on  Hk'  onl- 
slanding  I'ommon  stock  of  thi'  eomiiany.  In  ' 
11)12  tlu'  .1.  Cl.  Wliiti'  Engineering  Cor¬ 
poration  and  till'  .1.  (1.  Whit<'  Manageim'iit 
Corporation  vvi're  formed,  all  of  I  In'  .'SI, 000.- 
000  common  slix-k  of  I  ln'  Foriin'r  iuid  all  of 
Hi*'  SfiOO.OOO  common  stock  of  tin'  lalti'r 
In'ing  owned  by  .1.  (i.  Wliili'  A  Co.,  Inc. 
'I’lie  t  wo  eoni))!ini('s  li:i v<'  been  prov  iibd  with 
anipit'  working  eapilid  by  the  sale  of  their  (i 
per  cent,  preferred  stock  at  p:ir.  giving  the 
niiinagenn'iit  corporation  .'*;).■>(  1.000  easli 
anil  till'  I'ligiin'cring  eorporalimi  S.'iOO.OOO 
cash.  i 


*ex-rights.  tex-dividend 

I'NITED  KINCiDOM  TRADE. 

According  to  a  ri  port  of  the  Hritish  Hoard 


should  beeonn'  law.  tlu'n'by  di'priving  the  |  made  a  reason  for  a  campaign  against  t  hem  of  Tradi' t  lu'  imiiorts  of  the  United  Kingdom  orovfde  fm'*'rn'  .Irdinarv  nnkeen'  ilf' 

.  bi:r  th  d;  OuSm  ’vahle  ^  proofs  O,  .Inne  showe.{  an  increase  of  £7.r.M.000.  '  Vbi.'l,  to;^  a'nni,, 

ei.  using  tlK'it  uui^stment  valin.  of  the  outlay  ol  money  Irom  England  on  and  exports  an  increase  of  £7,8(54,000  as  ,  {j,),,',,,  j]„,  p,,),]},.  „(j|i(y  )i,.|,|. 


LATE  S.  II.  JANE.S. 


tliis  I'anipaign  ar('  being  songlit;  ami  if  Hio  ('onipan'd  with  1912. 


inatti'r  can  In'  shccti'd  home  it  is  possibli 


The  followingtahle  shows  the  trade  of  the 


TWIN  CITY  RAPID  TRANSIT. 

Iiidif'iiliiiii.s  I’oiiil  To  IviiriiiiiiXK  E(|iial 
T«»  Hi  IVr  Oil  .Stock.  j 

The  incri'.'isi's  in  both  gross  ami  in  I 
I'arnings  of  tin'  'I'win  City  Hapid  Transit  | 
Company  are,  so  Far  in  the  year,  vi'i'v  satis-  I 
factory,  and  the  indicalions  are  that  lln'| 
system  will  liavi'  aimilnr  high  ri'i'ord  of' 
ri'Vi'iiiM'S  for  the  1'2  months  lo  einl  Dee.  151  | 
IH'XI.  Up  to  I  lie  elos('  of  Miiy  (  lii'i'e  was  an 
iin-reast'  in  gross  of  almost  .'S'i.K  1,000.  and  an  | 
i  111  prov  ('ineiit  in  n<'t  of  about  .Sl.’il  .1500.  Eor  I 
tin'  livi'  montlis  llii're  was  a  snr|>lns  (iver  i 
preb'rred  stoi-k  dividend  |)aynienls  eiiilal  to  ; 
4.07  per  I'l'iil .,  ar  at  t  he  annual  rati' of  aboni  j 
II  '4  iK'reeiit.  In  t  he  corresponding  period  j 
of  tlie  previous  year  4.02  per  eenl.  was 
earned  on  the  junior  issue,  and  the  actual 
returns  for  the  12  mmillis  indicated  a  trifle 
ovi'r  lie  lier  cent,  available  for  the  issue. 
Thi'ri'Fore.  if  is  safe  to  assume  that  Hie  pre¬ 
sent  year  will  show  in  tin  neigliborliood  of 
1'2  per  cent,  earned  mi  tin'  emnnimi  after 
making  allowanee  for  the  usual  rinewal 
approjirial  ion.  Last  vear  .S77.").000  was  ■ 
taken  from  tlie  inemne  for  sijeh  purposes, 
!J7o0,000  in  the  vear  previous  to  tluit, 
*7:50.000  in  1910, ■  .'?70:5,000  in  1909,  an 
.'¥.'')4 1.000  in  1908, 

If  is  to  be  noted,  1 1ti'ri'l'ori',  that  in  this 
respect  till'  eiini|i.iny  has  been  liberal  and 
the  large  earnings  that  are  now  being  re¬ 
ported  relleel  Hie  wisdom  of  sneh  a  cam¬ 
paign. 

Not  only  have  tlii'se  big  renewal  allow-  . 
anees  been  made  from  iiieome,  but  ibeaeln- 
al  maintenance  outlays  have  been  ample  to 
Iirovide  for  all  ordinary  n[)keep  of  the  pro¬ 
perly,  wliieli  today  oeeupies  a  nni<(ne  posi¬ 
tion  in  the  public  utility  lield. 

In  May  last  the  ratio  of  oiieraling  expen¬ 
ses  to  gross  revenues  was  48.10  per  eenl.,  as 


Ist  MORTGAGE  LOANS 

We  are  in  a  position  to  advance  money 
in  sums  of  $20,000  to  $200,000 
on  Fir$l-class  Central  City  Properties. 
Immediate  applications  invited. 

MUNRO  &  MacLEOD 

BANK  OF  OTTAWA  BUILDING. 


A.  D.  MUNRO. 
L.  P.  MacLEOD. 


MAIN  8113 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres. 


T  B.  MACAULAY,  Man.  Dir, 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D’ARMES.  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary  “ 


H.  W.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA).  LIMITED 

MONTREAL  TORONTO  WINNIIM-XJ  HALIFAX,  N.S. 

A.  H.  C.  CARSON  F.  D.  WILLIAMS  G.  H.  WILLIAMS  J.  W.  WILLIS 
Resident  Director  Resident  Director  Resident  Director  Manager 


Resident  Director 


Resident  Director 


LONDON.  E.U.  NEW  YORK 

And  at  LLOYDS  and  the  BALTIC  REAM,  IVES  &  WRIGHTSON,  Inc. 

General  Agents 

London  Mutual  Fire  Insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

ilii'  A|>|iriii.siilM  for  Eiii.'iiit'iiil 

iiiitl  oilier  piirpo.ses. 

CORRKsroX DKNCK  SOl.K'l  TRI). 


McKinnon  Building.  TORONTO. 


4  Hospital  Slreel,  MONTREAL 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

'roronto  Stork  l')xrhango 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MKMHHItS  OF  TORONTO 
STOCK  KXCHANGE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Ganada.  (’able  Atldress:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

write 

COLE  &  SMITH,  stock  Brokers 


si.x  years,  ani.  1.  rmg  ...ar  ,  Victorian  Agent  Imports .  . 

led  ^  I  General,  Mr.  .John  MeHride,  kindiv  under-  Exports.  , 

married  inquirii's.  and  he  lias  reeeived  Ex'ess  of  i 

Victoria  I  mvcrsity  and  came  originall.v  ^  ,,  r„||owing  cable  from  his  Government: 


TOO  000  0,0  0-0  i  lor  inij  iiuiiiig  oeeii  ni.-  mi  i.ur 

.'jiS’Kv-'  ,11’  i  history  of  tlie  projierty,  erossing  the  .*8,- 


ORE,  RAILS  AND  TIMBER  AT  (iRAND 
FORKS 

Gk.vni)  Fours,  H.C.  -Gwing  lo  Hk'  lieuvv- 
traffic-  in  the  shipment  of  or<'  From  the 


NOTABLE  RAILWAY  DEVELOP- 
•MENT  AT  ELKO 

F.i.ko,  H.C. — Tlio  increasing  importance 
of  Elko  as  a  railway  centre  and  initial  sliip- 


vicoria  i  n.v.'rsuv  an  .  .  ame  .  .  smui^  ^  following  c-able  from  his  Govr-rnnK'nl : 

from  Woofistock  He  made  m  - interviewed;  repudiates  on  I.ehalf 

lortiine  by  he  sale  ot  bulbi  ng  lots  north  of  ^  him.self,  wife,  all  knowledge  of  left, -r.  I 
Hloor  street  111  what  was  then  fann  land.  |  ....7,.  ,,,„i  I'amilv  with  him 


■■  22.'),. 1 1. j, 04o  '  ()(}()  ()()()  iiiacL  For  the  lirst  titin-.  .Vs  com- I  J’hoenix  miiii's  to  tin-  Granby  siin  lli-r  at  b‘’hil  is  indicated  in  a  reeently  pub¬ 
is.  121,72.'),090  128,()0.'),tM).')  I  vvitli  1998,  the  lignrt's  just  givc-n  rt--  (Jrand  Forks,  tin-  Gn  at  Xorlln'rn  is  about  Hisin'il  statement  outlining  the  situation 


Ib'  als")  owned  for  many  years  the  .lant's 


'  jircseiit  an  improvement  of  about  .82.099-  lo  ri-lay  its  line  bet  wc-en  tlie  two  points  with  [  *hal  is  In-iiig  develoiied  by  present  and  pro- 
RiVK  nif  PvrTAMn  «'TtTP\fPv’T  '•.•90.  The  improvu'inent  in  net  n-vennes,  I  in-w  and  In-avier  sli-el.  With  tin-  nsi-  of  j  s|)('<'(  1  ve  eonstruetion  vviirk.  Elko  is  now 
.  i  ..  .1  i  liowevt-r,  lias  not  b«'('n  proportionately  as  I  tieavii-r  loeoniot  iv  i-s  on  I  Ids  liin- a  I'onsider- |  hy  Hie  trows  Nest  brancli  of  the 

The  W('('kly  statement  of  the  hank  of  j  large  as  that  of  thi-  gross,  although  tin-  ex- j  ri'dnction  in  tin-  cost  of  handling  tin-  ton- i  '  tireat  Nortneru  which  lu- 


K.vmloops,  H.(\— An  extensive  construc¬ 
tion  programme  is  sehediiled  for  Kanilriops 
for  the  eoniing  season,  the  list  ineluding  a 
.8299,990  hotel,  an  «'xhil)ition  building  for 
tin-  use  of  Hu-  agrieultnral  assoeiation,  a  n<'vv 


Dcelared  statements  seandalonslv  nnlru<'. 

- - - — - 1 — 

B.  <\  LUMBER  Ol  TIXMIK. 

Gu.v.M)  Fours,  H.C. — Lumbermen  in  tin- 


eomparing  with  a  ten  year  average  of  47.:i.'i.  |  dends  was  a 
The  bank  rate  remains  unchanged  at  4  !  j  *115,009. 
per  cent.  — 


drill  hall,  a  spur  traek  from  the  ('.P.f{.  j  Houndary  district  anticipate  a  In  avy  de- j  I'OR  P.E.  LSLAND  |  VVatuols,  .Sask, —  Witli  crop  conditions  limber  and  pole  s  on '279  ai-res  of  land  along  j  '^'*'9  hern  Hritish  t'oliimbia.  will  tap  the 

main  line  to  tin-  new  power  Imuse.  Hesidi-s  inand  for  building  material  this  summer  in  One  of  the  most  recent  propositions  |  in  the  Walrous  district  tin-  most  promi.sing  Hie  nortli  Fork  of  tin-  Ki-tlle  Hiver.  The  |  exlt  iisivt'  timber  and  mim-ral  lerritones  ad- 

many  reddences,  sUjre  and  office  iinildings  I  view  of  tlie  exceptionally  iironiising  crop  j  brought  In-forc- th*‘ p('0ple  of  Prince  Edward  '  of  recent  years,  the  outlook  for  buni|)<'r  piireliasi'rs  ('slimate  llial  I  lie  aiiproximal*' i  9>  Hu-  Elk<)  district,  besides  affording 

and  hnsiin-ss  strnetures.  Tlie  most  urgent  i  outlook.  Among  the  pre.senf  and  projec-tc-d  1  Island  is  tliat  of  the  Colonial  Gorporations  I  yif'lds  of  vvlu-at,  oats  and  barley  eontinue  vulni' of  tin- standing  timber  wln'ii  nianufue-  m-cessarv  shipping  taeilities  to  Irnit 
in-ed  of  the  eity  is  a  more  extensive  line  of  i  und«rf akings  at  Grand  Forks  ar<'  listc-d  a  1  I.imited,  of  Halifax.  This  company  has  |  very  bright.  Tin-  hav  crop  is  also  in  si>len-  luri-d  and  marki-ted  as  polt-s  and  hiiiibi'r  growers  at  tins  lannt,  1  he  eonstruetion  ot 

cottages  for  artisans,  the  pri  sent  aec'om- i  eaiining  factory,  a  department  ston-,  a  been  eon.sidering  the  advisability  of  locating  j  did'  eondilion.  Hnililing  activity  in  and  |  will  amount  to  .8:5.'),999.  Only  Ihrt'eyt'ars  '"i«'s  already  routed  and  surveyed  by  the 


■n’ds  was  a  trillV'less  than  .8:599.999  against  will  V-ost  at  least  .87.-)9,999.  '  ’  ,  Waldo  braneli  south,  the  e.xtension  of  which 

15,009.  One  of  Hn-  largc-st  limber  deals  reeor.b'd  :  will  develop  the  territory  south  and 

_ — — -  in  t  h(' (Jrand  Forks  (list  rid  in  r(  <M'nt  niont  hs  j  Invest  (jl  KIko.  <Uher  projected 

consists  in  the  purchase-  by  K.  A.  Hrown  and  ."'I.V’*’'-';  “T  C.P.H.  and  the 

ATRIH  RDIM  ONDI  I  lON.S.  ,  s|;|()_(|(h,  „(.rHi  of  merclianta  bb-  i  (•I'and  1  rank  Systeins  in  other  parts  of 

Watuous,  Sask. —  With  crop  conditions  tinil>er  and  poles  on  liTd  acres  ol’ land  alon^  |  ^***^*  ^**^‘*’**  Hntish  (  ohnunia.  w  ill  tap  the 


inner  in  (Jne  of  the  most  recent  propositions  j  in  the  Watrous  district  the  most  promising  th(‘  nortli  fork  of  the  K(‘ttle  Kiver.  |  (;xt('nsiv*‘ t iiiiIut  and  imneral  lerritoru's  ad- 

ig  crop  I  brought  In-fori- th*‘ p('0ple  of  Prince  Edwarel  'of  recent  years,  the  outlook  for  buni|)<'r  piirehasi'rs  ('slimate  that  Hie  aiiproximal*- i Gu-  Elk<)  district,  besides  affording 

•ojec'tc'd  I  Island  is  that  of  the  Colonial  Corporations  I  yif'lds  of  vvlu-at,  oats  and  barley  I'ontinue  vulin- of  tin- standing  timber  wln'ii  nianufue-  ^  •  m-cessary  shipping  taeilities  to  Iruit 

list('<l  a  I  Limited,  of  Halifax.  This  eompany  has  |  very  briglit.  Tin- hay  crop  is  also  in  s|)len-  Uiri-il  and  marki-ted  as  polt-s  and  bimlu-r  j  >9  Hus  lunnt,  1  lie  eonstruetion  ot 
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DOMINION  Canadian  Market  Prices. 


SECURITIES 

CORPORATION 

ILiMITBD 

6% 

DEBENTURES 

City  of  Kamloops 

B.  C. 

Due  1st  April.  1938. 

P BICE  I  Pnr  and  Interest. 

6% 

E.  C.  Norsworthy,  M^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. _ 

MeOiMes,  Gisgiain,  MHchell  k  Casgrain 
Cisgraia,  Miteliell,  McDoagall  &  Crealman 

ADVOCATES. 

Royal  Trust  Building,  St.  Jamei  StrMi; 
MONTBEAL. 

Tb.  Chaie'CaagrBin.  K.C .  Vii  tor  E.  Mitobell,  K.C. 
A.  Chaw^ugraia  Errol  M.  McDougall 

J.  J.  uaaliDan  Gilbert  S.  Stain 

Pierre  F.  Caagrain. 


P.  O.  Bo*  356.  Cables — "Nahae.  Montreal.” 
Tel.  M.  1250-1251.  Codee — I.iebers,  West  U. 


C.H.CAHAN.K.C. 

BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  RCILOINO, 

MONTREAL. 


Cable  Address,  "Obsiae,”  Lieber's  Code 

JACOBS,  HALL  &  iCOUTURE 

Adfoealat,  Bsrrtalera  and  Solicitors. 

Power  Bldg.,  83  Craig  SI.  West,  Monirea. 

S.  W.  Jecoba,  K.C.  A.  Rives  Halt,  K.C. 
O.'C.  Papiaeau-Couture  L.  Fitch 

'  ^Tdepbooes:  Main  174.  Main  6412. 


Wa.  Short.  K.C. 
8.  B.  Woods.  K.C. 
Jac..T.J.ColliasoD 
8.  W.  Field 


C.  W.  Cross 
O.  M.  Biggar 
8.  S.  Short 

J.  Farqubar  Lymbum 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI6GAR  k  COLLISSON 

BARRISTERS,  SOLICITORS,  NOTARIES 
Merchanla  Bank  Building 
EDMONTON.  ALTA.,  Cannda. 

Cable  address  “.Sehloss.”  Codes:  A.B.C.  (5th 
edj  Bedford  McNeil,  Western  Union. 


CONSULTING  ENGINEERS. 


Chaileg  M.  Jacobs,  J.  V.  Davlen.  Janies  Forale, 
Members  Inst.  C.E.,  Can.  Soo.  C.E.,  Am.  Soe.  C.E. 

JACOBS  &  DAVIES,  he. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnela, 
8ubw»t,  Raiiwavs.  Harbours,  Water-Power 
Developments,  Eiaminations,  Reports. 

Mont.  OSes:  Eastern  Townships  Bk.  Bldg. 


SDRVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

^Examinations,  Surveys,  Estimates  and  Deiigni, 
Teobnicat  and  Financial  Reports. 

56  BEAVER  HALL  HILL. 

Tel.  Uptown,  3808.  MONTREAL. 


J.  McNbil  Fobbes  Bbadlet  T.  McCoruicx 


fORBES  &  McCORMICK 

.  :  CONSULTING  ENGINEERS 

Eleotricai  and  Hydraulic  Engineering,  j 
bestos  Mining  and  Milling,  Crushing  Plar 
nandllng  of  Materials,  Hoisting  Instal 


Electrical  and  Hydraulic  Engineering.  As¬ 
bestos  Mining  and  Milling,  Crushing  Plants, 
nandllng  of  Materials,  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 

Dp.  NI8  813  New  BIrks  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Eatablished  1836 

CHARTERED  ACCOUNTANTS 

167  8T.  JAMIS  ST.,  MONTBBEAL. 

Alao  Winnipeg. 

Flnanelst  Reports  for  Bankers,  Municipa  and 
Corporation  Audita. 


LIf%  UNDERWRITERS. 


GEOa  E.  WILLIAMS 

Chartered  Life  Underwriter 

•pgeial  attention  given  to  partnership  and 
corporation  Life  Insurance. 

■  '  Send  fob  Pamphlet. 

.  ’  Distiiot  Manager, 

..  H|prth  American  Life  Assurance  Co. 

'.  804  Eastern  Townahipa  Bank  Bldg., 
MONTREAL. 


'^-Aak-tbe  Editor:  Intelligent-^nauiry  U 

Uw^iBTBOtor’g  Mfecoard. 


MARITIME  PROVINCE  PBICES 


MINING  STOCKS. 


I  INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rate 
and  investineiit  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  morning  quotations: 

Div.  Price  Yield 


|iiiiiiiiii;:jiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiin 


..  e.A  •  <•  Tkir  n  •  - Ames-Hoiuen.  prei .  7 

Current  prices  of  Maritime  Province  se-  Quotations  of  Canadian  ^Mining  Stocks  Belding  Paul,  pref .  7 

S®ountic8  traded  in  on  the  Montreal  and  Toronto  Bell  Telephone .  8 

Company,  1,»7  St.  Janies  St.,  Montreal.  Minin?  Exchan??*.  Th?  inintatinna  m,  Rr-avilinn  Trai*  _  It 


STOCKS 

Asked 

Acadia  Fire  Insurance  Co.  ...  100 

Acadia  Sugar  Preferred .  104 

Acadia  Sugar  Ordinary .  70 

Brandram-Henderson  Com. . .  30 
Brown  Machine  Common.. . .  50 

Camaguey  Common .  64 

Cape  Breton  Electric .  85 

Eastern  Canada  Sav.  &  Loan .  140 

Eastern  Trust  Co .  150 

Halifax  Fire  Insurance  Co.  . .  100 
Maine  &  N.B.  Elec. Pwr.Com .  11.5 
Maritime  Tel.  &  Tel.  Com..  .  84 

Maritime  Te.  &  Tel.  Pref. .  .  .  103 

N.B.  Telephone .  110 

Nova  Seotia  (?ar,  1st  PreC  .  .  94 

Nova  .Scotia  Car,  2nd  Pref.. .  70 

Nova  Scotia  Car,  3rd  Pref. . .  40 

Nova  Scotia  Car  Common..  .  20 

Nova  Seotia  Fire .  100 

Nova  Scotia  (3ay  Works, Pref.  94 
Nova  Scotia  Clay  Works, Com.  40 
Nova  Scotia  Underwear  Pref.  98 
Nova  Scotia  Underwear  Com.  45 


20  .  Foster, 


to  Thursday  inorning:- 

Apex . 

Bailey . . 

Beaver . 

Buffalo . 

Canadian  Gold  Fields. 
Chambers  Ferland..  .  . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas.  . . . 

Consol.  Mining . 

Crown  Chartered . 

Crown  Reserve . 

Dobie . 

Dome  Lake . 

Dottle  Extension . 

Dome  Mines . 

Foley  O’Brien . 


Asked 
.01 
.09K 
.29^^ 
2  .50 
.0434 
.19  4 
.49 
.69 


Ames-Holden,  pref . 

.,  7 

74 

Belding  Paul,  pref . 

, .  7 

81) 

Bell  Telephone . 

,  .  8 

l.iO 

Brazilian  Trae . .  .  . 

.  6 

86 

B.C.  Packers,  pref.  A .  . 

.  7 

13.5 

B.C.  Packers,  coni . 

.  7 

135 

Burt,  F.  N.,  com . 

.  (> 

liS 

Burt,  F.  N.,  pref . 

.  7 

91 

Canada  Car,  com . 

.  4 

60 

Canada  Car,  pref . 

Canada  Cement,  pref.  . 

.  7 

110 

.  7 

89 

Can.  Cottons,  pref . 

.  6 

73 

Can.  General  Electric. . 

.  4 

105 

Can.  Inter-lake  pref. . . 

.  7 

95 

Can.  Loco.,  pref . 

.  7 

90 

Can.  Pac.  Ry . 

.  10 

215 

Can.  Per.  M.  Corp.  .  .  . 

.  10 

190 

City  Dairy,  com . 

.  8 

101 

City  Dairy,  pref . 

.  7 

1(H) 

Converters . 

.  4 

40 

Consumer  Gas . 

.  10 

172 

Crown  Reserve . 

.  69 

3  15 

j  Great  Northern . 13  j 

I  Green-Meehan . Oil 

I  Gould . 02] 

j  Hollinger .  16  85 

I  Jupiter  Mines . 36 


Porto  Rico  Railways,  Pref. . .  1084  1034  i  Kerr  Lake .  3.25  3  1.5 

Stanfields  Limited,  Preferred.  105  102  LaKose .  2.40  2.15 

Stanfields  Limited,  Common.  70-  68  Little  Nipis.sing.  .  .(X)4 . 

Trinidad  Kloctrie .  73  .  McKinley-Darragh .  .  .  ! !  1.67  1.62 

Trinidad  Cons.  El.  Com .  40  32  McIntyre  Porcupine _  2.25  2.00 

B0N08  Monita . 10  . 

Brandram-Henderson  6%. ..  .  974 .  Alotherlode . 70  ..50 

Cape  Breton  Electric  5 .  95  4  9.3  Nipissing .  8.40  8.10 

Camaguey  5s .  87  .  North  Dome . 3.5  .27 

Eastern  Car  Bonds  6 .  1024  100  Ophir . 054  -04 

Maritime  Teleg.  &  Telep.  6’8.  107  105  Pearl  Lake . 29  .28 

Maine  &  N.B.  Electrical  Pwr.  Peterson  Lake . 23  -22 

Co.  Debenture  6% .  104  .  Plenaiirum .  l  .(X)  .95 

N.S.  Steel,  1st  Mortgage  5*8.  .  94  4  92  J2  Preston  E.  Dome . 034  -O'l 

N.S.  Steel  6%  Deben.  Stock. .  98  97  |  Rea  Consolidated . 15  .10 

Porto  Rico  Railway  5’s .  03  4  024  I  Right-Of-Way . 02^  ...  .  .  ^ 

Porto  Hico  Telephone  7’s. .  .  .  ‘  " 


26  Detroit  Hy .  6 

06  Dominion  Bridge .  8 

13  Dom.  Canners,  com .  6 

01  Dom.  Canners,  pref .  7 

02  Dom.  Coal,  pref .  7 

.50  Dom.  Iron,  pref .  7 

354  Dom.  Steel  Corp .  4 


The  Six  Per  Cent.  First  Mortgage  Bonds  of 
Dominion  Canners,  Limited,  are  secured  by 
total  net  assets,  after  allowing  for  deprecia¬ 
tion  and  exclusive  of  good-will,  trade  marks, 
etc.,  amounting  to  nearly  two  and  three- 
quarters  times  the  entire  Bond  Ksstie,  while 
the  profits  last  year  were  four  and  one-half 
limes  the  Bond  interest  requirenietils. 


Stanfields  Limited  6’s .  102  4  160 

Trinidad  Electric  .5's .  92  88 

Trinidad  Telephone  6’s .  100  98 

VANCOUX^  QUOTATIONS. 


Porto  Hico  Telephone  7’s..  .  .  103  4  100  Rochester . 

Stanfields  Limited  6’s .  1024  160  Silver  Leaf . 

Trinidad  Electric  .5’s .  92  88  Swastika . 

Trinidad  Telephone  6’s .  100  98  Tern.  &  Hudson  Bay..  . 

~ ~  ~~~  ~ (  ^ipinisku mint? . . . .  • 

VANCOUVER  QUOTATIONS,  vipond 

-  West  Dome . 

Today’s  quotations  from  Vancouver  stock  Wettlaufer . 

exchange,  received  over  the  private  wire  of  Tretheway. . .......... 

McDougall  &  Cowans:  . 

'  **  A.k,d  MONTREAL  I 

B.C.  Telephone.  .  120  . 

Burton  Saw  Works. . .  90  100.  (K)  ^  week  s  record  of 

Dominion  Trust .  106  115  of  unlisted  < 

Gt.  West  Perm.  (A) .  .  129  131  Montreal  Stock  Exchan 

International  Coal....  35  37  to  Thursday  night,  as  r 

Van.  Development....  11.00  .  shields  &  Co. 

Van. -Nanaimo  Coal .  1.00  tj- 

Unlisted  Stocks. 

Granby .  50.00  58.00  Ameslno  de^nf  70  4 

B.C.  Copper .  2.00  2.50  ^ 


MONTREAL  UNUSTED. 


3. ‘25  3  1.5  Dom.  Textile,  com .  <> 

2.40  2.15  Dom.  Textile,  pref .  7 

.(X)4 .  Duluth  .Sup .  4 

1.67  1.62  Goodwins,  pref .  7 

2.25  2.(X)  Halifax  Hy .  8 

.10  .  Ham.  Prov.  &  Loan ....  7 

.70  ..50  Hillerest,  pref .  7 

8.40  8.10  H.  &  E.  L.  &  Sav .  11 

.35  .27  Hollinger . 39 

.054  -04  Illinois,  pref .  6 

.29  .28  4  Lake  of  Woods .  8 

.  23  J  i  •  22  4  Lake  of  Woods,  pref ....  7 

l  .(X)  .95  La  Rose .  10 

.034  -03  Laurentide .  8 

.1,5  .10  Macdonald .  5 

.02  .  Maple  Leaf,  pref .  7 

.03  4  .024  Mex.  L.  &  P .  4 

.03,4  .034  Monarch,  pref .  7 

.06  05,4  Monarch,  eom .  6 

69.  (X)  66.  (X)  Montreal  I'ower .  10 

.  34  4  •  32  4  Montreal  Cottons,  pref. .  7 

.19  .17  Montreal  Cottons,  com. .  4 

,25  .  Maekay,  com .  .5 

.114  104  Maekay,  pref .  4 

.34  "  .30  Minn.  &  St.  Paul  Hy....  7 

_  National  Brick .  .5 

voymsTX  Nat.  Trust  Co . 10 

NLISTED.  Northern  Ohio .  5 

—  Nova  .Scotia,  com .  <* 


Head  Office:  TORONTO 

DOMINION  UOND  BUJl-DlNa 


16.75  ll  .(X)|  =S 


noMiNioN  azPREss  ■cii.oiNa 
MONTRBAL, 

ROOBRS  BUILDINO 

VANCOUVER 


■  LKCTRIO  RAILWAY  CBAMUHHH 
WINNIPEG 

PINNERS'  BALL,  AUSTIN  FRIAHM 
LONDON.  BNQ. 


It  is  part  of  our  business  to  provide  ideas,  and  to  carry 
them  out  as  only  the  originator  ever  does. 

E  CANTELO  WHITE  C'(9  LIMITED  - 

AVakcrs  or  EXCLUSIVE  Electric  Ii(iHi  Fixtures 


This  wuek  s  n»cord  ol  pnees  or  stork  and  isova  ►'^eotiaY  prei . 

bonds  of  the  unlisted  department  of  the  Ogjlvje,  com .  8 

Montreal  Stock  Exchange,  from  Saturday  Ogilvie,  pref .  7 

to  Thursday  night,  as  reported  by  Green-  Ottawa  Power .  8 

shields  &  Co.  Penmans,  com .  4 

Week  Latest  Penmans,  pref .  6 

High  Low  Asked  Bid  Porto  Hico .  4 


B.C.  Perm  Loan  A .  138.00  1 

B.C.  Trust . 101.00  . 


Ames-Holden .  . 
Ames-Holden  pf 
Asbestos  Corp. . 


Northern  Crown  Bank  82.00  90.00 

National  Finance . 117.00  119.00 

Pacifio  Coast .  125.00 


Pacific  Loan .  26.00  35.00  r-n  RV  nf  ' 

Prudential  Invest .  90.(10  106.00 

S  A.  Scrip.... . 900.00  .  V?” 

. Ao"  Mex.  Nor.  PwA 


Belding-Paul. .  . 
Belding-Paul  pf. 
Brit.  Can.  C''an. 

Can.  Felt . 

Can.  Felt  pf. .  . 
Can.  Venez.  Ore 


Alberta  Coal  &  Coke. 

Nugget  Gold . 

Portland  Canal . 

Stewart  Mining . 

Western  Coal  &  Coke. 
American  Can.  Oil..  . . 

Amal.  Dev . 

B.C.  Refin . 

Bankers  Trust  com. . . 
Bankers  Trust  pfd. . . . 

Can.  Call  Switch . 

Can.  Pac.  Oil . 

Can.  N.  W.  Oil . 

Coronation  Gold . 

Glacier  Creek . 

Grand  Trunk  Lands. . 
Hudson  Bay  Fire.  . .  . 


Mtl.  Tr.  &  Pwr. 
’noi/  National  Brick. 
•  62  4  Cherbrooke.  .  .  . 
i  cA’'  Wayagamack.  . 

‘  West.  Can.  Pwr. 


.32  4  •‘H 
514  51 
21 


Nicola  Valley . 

Rambler  Cariboo . 30 

Royal  Collieries . 

Snowstorm . 25 

Standard  Lead .  I.IO  _ 

Stewart  Land .  6.00  10.00  C(^hek: 

Red  Cliff . 064  .07  P”"'®  . 

Western  Union  Fire...  2.30  2.60  Electrolytic . 

White  Isd.  Sulphur .  1.75  _  Casting.  .  . . 

World  Building .  8.(X)  Lead,  English . 

- - -  Tin,  Straights . 

VICTORIA  STOCK  EXCHANGE  Spelter,  Prime  Virgin . 

— - - — -  Antimony,  Regulus . 

Today’s  quotations  from  Victoria  Stock  Pig  Iron: 

Exchange;  received  over  the  private  wire  of  Birmingham,  No.  2  Foundry 
McDougall  &  Cowans:  Pittsburg,  No.  2  Foundry. . 


.47'’.. 

1.00 

1.50 

4.75 

.39 

.40 

3.75 

5.00 

.04 

.96 

1.00 

.034 

.05  4 

.06 

.084 

100.00  .. 

.14 

.16 

.074 

.084 

Mines. 

Hollinger .  17 

Bonds. 

Can.  Power . 

Mex.  Nor.  Pwr. 

Lyall  Bonds ...  90 

Ames-Holden  .  .  98 

Nat.  Brick _  77  75 

N.S.  Steel .  91 


Penmans,  com .  4  .50 

!t  Penmans,  pref .  (>  84 

Bid  Porto  Rico .  4  .54 

14  4  Pacific  Burt,  pref .  7  87 

70  Pacific  Burt,  eom .  2  31 

Rich.  &  Ont .  8  104 

21  Riordan  Paper,  pref .  7  92 

Rogers,  eom .  12  140 

Rogers,  pref .  7  112 

.30  Russell  Motor,  pref .  7  70  : 

Sawyer-Mas.sey,  pref. ...  7  88 

Sher.-Williams,  pref .  7  98 

St.  Lawr.  &  Ch.  Nav.  .  .  8  120 

Spanish  River,  pref .  7  89 

8  4  Shawinigan .  6  123 

314  Shredded  Wheat .  4  76 

51  Shredded  Wheat,  pref. .  .  6  92 

Steel  of  Can.  ,pref .  7  8.5 

26  Toronto  Paper .  8  94 

Toronto  Ry .  8  1.36 

Tor.  Gen.  Trusts .  10  183 

i«i/  Tramway  Deb .  5  73 

164  Tooke,  pref .  7  8.5 

Tuckett  Tob.,  prof .  7  92 

60  Twin  City .  6  103 

Winnipeg  Ry. .  12  188 

W’est  Kootenay .  4  92 

West  Kootenay,  pref..  . .  7  105 

BANK  STOCK  YIELDS. 


»  NEW  YORK  CURB. 

4.h2  --  . . 

1  Af  New  York  Curb  closing  quotations,  fur 

2  nished  by  E.  &  C.  Randolph: 

I  Bid  Askee 

V’O  American  Marconi .  ‘Ali  4 

V  'oo  Canadian  Marconi .  2  3 

English  Marconi .  16  19 

5  00  Hollinger .  16  4  17 

i  •  Et  Int.  Salt .  2  4 

1  ’O  Int.  Salt  Bonds .  4!)  .52 

^  04  Kerr  Lake .  3'^  AH 

^^5  La  Rose .  2  4 

4  ■ McKinley-Darragh .  1  5  8  1% 

7  60  Man.  Trans .  1  -*8  1 H 

"•^5  Nipissing .  84  84 

Nev.  Utah .  5 

Pae.  Smelting .  1-10  4 

7  •  Standard  Oil . 1030  . 

7  "  Standard  Oil,  New .  357  360 

0  60  Standard  Oil,  Subs .  680  7(X) 

7  86  Union  Mines . 01  .03 

*  ”7  United  Copper . 01  .03 

5  26  Yukon .  24  24 

2  ^2  Ohio .  4  4 

8  13  Braden .  64  64 

°-51  Giroux .  14  14 

I  United  Cigar  Stores .  81  824 

r  United  Cigar  Stores,  pref..  108  115 

®  8’  Chicago  Subway .  2  4 

2  2”  B.C.  Copper .  24  24 


KSTAItLI.SlIKD 

BRADSTREETS 


Olllcos  Throughout  the  (^ivilized  World 
Ot'FH'KS  IN  CANADA  I 
Caliiary«  Alla.  t  Vaiirouvcr«B.C. 
Kcliiioiitoii, Alta  llaiiiilton*  Cliit. 


Caliiary«  Alta. 
KcliiioiitcMi,  Alta 
llulifaxv  N.S. 
LtMidoii,  Out. 
Ottawa.  Out. 
St.  John.  N.lt. 


M4»ntr4>al.  One. 
ijiieboc*.  Que. 
Toronto.  Out. 
Winnipeg,  .Man. 


Kppjtiztion  KiiiniMl  liy  long  years  of  vigorous, 
ooiiscieiitioiis  anii  duccessful  vv’ork. 

JOHN  A.  FULTON, 


Superinteiidoiit* 


MONTREAL. 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS’ 


BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in 
the  Boston  curb  market: 

Bid  As 

Alaska .  31  4  I 


4  Sr.M.MER  SAILINGS 

2  4  From  Montreal  From 

and  ynebec  Steamer  Bristol 


16. (X) 
.41 
.014 
.39 
1.35 
10.00 
.07 
2.60 
1.75 
8.00 


THE  METAL  MARKET. 


specially  quoted  for  The  Financial  Times 
hy  W.  Flatow,  Board  of  Trade  Building. 


Price,  dividend  rate  and  investment  yield 


on  the  Montreal  and  Toronto  Stock  •  •  •  • 

Exchanpcs.  Calaveras. 


VICTORIA  STOCK  EXCHANGE 


Per  100  lbs. 
*14.75 


Amal.  Dev.  Co . 00 

American  Canadian  Oil . 

B.  C.  Refining . 45 

Canadian  Northwest  Oil  .01 

Canadian  Pacifio  Oil . 03 

Alberta  Coal  &  Coke . 

Crow’s  Nest  Coal . 70.00 

International  C.  &  C . 35 

McGillivray  Coal . 13 

Nicola  Valley  C.  &  C . 

Royal  Collieries . 

B. (j.  Packers  common..  .120.(X) 

C. N.P.  Fisheries . 

Capital  Furniture  Co., . .  4 .  M 


Bid 

Asked 

.004 

.01 

.05 

.45 

.40 

.01 

.04 

.03 

.06 

.02 

70.00  . 

.35 

.374 

.13 

.19 

Pittsburg,  No.  2  Foundry.. 

Bessemer . . 

Cleveland,  No.  2  Foundry. . 
Iron  and  Steel  Products: 

Billets  and  Sheet  Bars . 

Del  Pittsburgh . 

Bessemer  Steel  Rails: 

Standard  Sections . 

Iron  bars,  Pittsburgh . 

Steel  bars,  Chicago . 

Steel  bars,  Pittsburgh . . 


4.85 
8.50 
Per  ton. 
10.50-11.00 
14.7.5-15.15 
16.90 


26..50-27..50 

Per  loio  lbs. 
1 . 25 
1.65-1.75 
1.. 58-1 .68 
1.40 


Exchanges. 

Price 

Div. 

Yield 

B.N.A . 

145 

8 

5.51 

Commerce . 

. .  203 

10 

4.92 

Dominion  Bank. . . 

. .  214 

12 

5.60 

Hamilton . 

. .  200 

12 

6.00 

Hochelaga . 

. .  153 

9 

5.88 

Imperial . 

. .  208 

12 

5.76 

Merchants . 

. .  186 

10 

5.37 

Metropolitan . 

. .  190 

10 

5.26 

Molsons . 

. .  190 

11 

5.78 

Montreal . 

. .  230 

10 

4.34 

Nationale . 

. .  135 

8 

5.92 

Nova  Scotia . 

. .  255 

14 

5.04 

Ottawa . 

. .  203 

12 

5.91 

Quebec . 

..  123 

7 

5.69 

Royal . 

. .  215 

12 

5.5H 

Standard . 

. .  210 

13 

6.  19 

Toronto . 

. .  206 

11 

6.79 

Union . 

. .  138 

8 

5.79 

Bid 

Asked 

.  31  4 

12 

.  17 

18 

.  48 

55 

.  14 

1  7-10 

.  24 

24 

.  24 

{24 

Roval 

George 

Tues.  July 

1.') 

'Tue 

s.  July 

1.5 

Koval 

Edward 

Sat. 

Julv 

26 

Sat. 

Julv 

26 

Rii\  ill 

George 

Sat. 

Aug. 

9 

Sat. 

Aug. 

il 

Ro\al 

Edward 

Sat. 

Aug. 

23 

Sat. 

Aug. 

23 

Roval 

George 

Sat. 

Sept. 

6 

Sat. 

Seiit. 

6 

Royal 

Edward 

Sat. 

Sept. 

20 

^  Fur  Ticket.w  and  all  information,  apply 

r  any  ateamship  agent,  or 

-10  JAMES  MORRISON,  A.G.P.A., 

2  4  230  St.  James  St.,  Montreal,  Que. 


Cactus . .*. 


THE  COTTON  MARKET.  'V 

_  like  a  ri’asoiiar 

(E.  &  C.  Randolph.) 

Between  such  uncertainties  as  the  trade  ‘  K(.|„,r(s  fro 


‘4  until  tile  trade  is  eerlain  of  no  abnormally 
•  early  frost,  there  will  naturally  be  a  pos.si- 
bility  of  unfavorable  develoiiments,  and  it  is 
seldom  safe  to  sell  the  market  at  anything 
like  a  reasoiiahle  jiriee  level,  on  the  strength 
of  a  favoralile  erop  outlook  at  tlie  first  of 


25.00 

.014 


DIVIDEND  PAYMENTS. 

The  table  shows  the  date  of  current 


WINNIPEG  PRICES. 


Winnipeg  stock  market  quotations  for  ’  V,,  0 

e  week-  as  rennrted  over  t.Ko  npiv.nte  wire  AtU  J<  islieries  pfd. ...  1  4 


North  Shore  Iron  Works.  . . ! . 174  as  reputed  over  the  private  wire  - M”*’ '  '  '  1  jx 

S.S.  Isle  Creamery  ....^7.60  . of  McDougall  &  Cowans:  StleT  cS  pfd  .  : 


Viot.-Phoenix  Brew . 1 10 .  (X)  . 

Dominion  Trust  Co . 105. (K)  112. (XI 

Great  West.  Perm.  (A)..  130. 00  131.00 

Stewart  Land . 07  . 

Isl.  Invest.  Co . 38.50 

B. C.  Copper .  2.25  2.75 

Granby .  54.00  57.00 

Coronation  Gold . 95  .96 

Lucky  Jim  Zinc . 06  .08 

Kootenay  Gold . 12  .15 

N  ugget  Gold . 22  .27 

Rambler  Cariboo . 46 

Standard  Lead .  1.10  1.40 

Snowstorm . 30  .37 

Slocan  Star . 20  .50 

Glacier  Creek . 03  .65 

Portland  Canal . 02  .03 

Red  Cliff . 06  .11 

Stewart  M.  &  D .  1  .(X) 

C.  W.  Trust . 110.00 

Balfour  Patents . 04 

Can.  Puget  S.  Lumber . 2.50 

B.C.  Permanent  Loan.  ..120.00  . 

American  Marconi .  3.50  4.50 

Canadian  Marconi . .  2.00  3.50 

Blackbird . 130.00  215  00 


Can.  Fire,  fully  paid . 

155  . 

Cit.y  and  Provincial  Loan. 

140  . 

Commercial  Loan  Trust .  . 

110  , 

Empire  Loan . 

116 

1124 

G.  West  Life,  55  p.c.  paid. 

310 

300 

G.  West  Permanent . 

1304 

1294 

Home  Investment . 

140 

132 

Nor.Can.  Mort.,20p.e.  pd. 

135 

115 

Northern  Crown  Bank.  .  . 

88 

85 

Northern  Mort.,30p.c.  pd. 

no 

102 

Northern  Trust . 

125 

120 

Occidental  Fire,  40  p.c.  pd 

no 

103 , 

170 

Union  Bank  of  Canada.  . . 

151 

147 

South  Africa  Warrants  .  . 

1200 

1000 

Winnipeg  Paint  Glass. . . . 

112  . 

Unlisted. 

Sterling  Bank . 

100 

95 

Traders  Bldg.  Association  . 

103 

96 

Lucky  Jim . 

.09 

.05 

Dom.  Steel  Corp.  pfd . 14 

Acadia  Loan  Corp . 14 


Shawinigan  W.  &  P. . 
Prudential  Trust  Ltd 

Penmans  com . 

Penmans  pfd . 

Montreal  Power.  .  .  . 


•5.78  Deiween  suen  uneeriainiies  as  ine  iraao  R(>|)()rts  from  the  dry  goods  trade  iu- 

4  34  ®^Uook,  crop  prospects,  and  threatened  a  tajp  Business  and  quite  an  oi)limisti(' 

5  92  legislation,  speeulatwe  intere.st  in  the  cotton  sentinu  nt  is  .said  to  prevail  in  the  we.st  owing 

5  ()4  market  has  been  reduced  to  a  minimum,  so  „nllook  for  liberal  grain  erops.  In 

5!91  fresh  business  IS  eoneernod.  how.-v.r,  sentiment  remains  more 

.5  69  ^l®anwhile,  the  South,  as  yet,  has  shown  pessimistic  owing  to  unsettled  tinan- 

.5;. 58  very  little  disposition  to  soil  hedges  against  ,.,)nditions,  tear  of  slringent  money 

6.19  ®®6i*6g  crops,  and  w'hile  the  demand  markets,  and  political  uncertainties  at  homo 
6.79  Irom  trade  interests  against  for-  and  aliroacl.  Recent  reports  have  imlieated 
5  79  requirements  has  not  lu'cn  heavy,  slackening  of  trade  in  Lancashire,  while 

the  demand  from  one  source  or  another  has  situation  in  the  Balkans  seems  against, 
been  sufficient  to  give  the  market  a  xer.v  imiuediate  improvement  in  general 

rS.  steady  undertone,  particularly  on  the  near  Bu'sine.ss  eondilions  on  the  Continent,  and 

months  and  early  new  crop  delivenes  which  ,.,„„p.jHng  1  he  uncertain  trade  outlook,  wit  li 
■  current  ?’'®  naturally  infiueneed  by  the  diinimshing  prospects,  the  situation  would 

eeurities  ^6®^^  stock.  The  persistency  iif  the  out-  seem  more  favorable  to  lower  than  higher 
Aug  1  mov®ment  at  existing  panties,  seems  however,  the 

Auc.  1  suggest  the  presence  of  eon-  m.jYket  can  liardly  afford  to  disregard  the 

Aiie.  1  siderable  foreign  long  interest  in  Au^ist  strength  of  the  old  croj)  situation,  or  the 
Aug.  1  October.  The  August  iiioyemeiit  of  possibility  of  erop  damage  during  August, 

Autf  1  1”®"^  crop^  cotton  may  not  fall  as  far  behind  opinion  of  the  market's 

Aug.  1  *^st  year  s  as  suggested  by  the  jaler  receipt  f„ture  we  must  wail  a  clearer  view  of  the 

Auir  1  the  first  Te.xas  bale,  and  it  has  been  probable  yield,  or  tlie  outeoiiie  of  threatened 
July  31  '•umored  that  leading  spot  intere.sts,  sup-  |,.gislalioi‘i.  which,  if  enacted,  would  eon- 
Julv  2.5  ^9.^®  f  August,  might  bring  j  (Be  trade  with  uniireeented  problems. 

T  I  •  21  cotton  back  here  from  New  Lngland  ,  _  _  .  _ 

July  jjj-jj  points  for  delivery  before  the  end  of  j  This  pajier  is  ,*2  per  annum,  post  free  in 

An?  f^®  ®u^6ier.  Canada.  It  is  a  gilt-edge  investment  and 

.  b-  >  Pending  replenishment  of  the  stock,  how-  ^vill  give  a  liaiidsoine  return  on  your  nione.v. 

.  3  »ver  tVipre  is  eertainlv  .an  element  of  dn.n?er  il.e  cuBserintien  ferm  onJ  l-oei. 


ill  points  for  delivery  before  the  end  ot  This  paj'er  is  ,*2  per  annum,  post  free  in 
e  summer.  _  Canada.  It  is  a  gilt-edge  investment  and 

Pending  replenishment  of  the  stock,  how-  ^vill  give  a  handsome  return  on  your  nione.v. 


Montreal  Power . 2  1/  An?  1  ®ver,  there  is  Certainly  an  element  of  danger  Cut  out  the  subscription  form  and  keep  in 

Rnssell  Motor  nffi . An?'  1  ^*^®  standpoint  of  the  short  in  summer  touch  with  the  financial  market. 

nonfin  . A  I  J  or  carly  new  crop  deliveries,  which  would,  _ 

PanaHa  PemetT/^rifH . 13  IK  I  “6  doubt,  emphasize  the  effect  of  any  un- 

Canada  Cement  pfd . 1/4  Aug.  16  j  favorable  turn  in  the  new  cron  outlook.  - ■ 


v,.auaaa  v  e.iieni  piu . m  AUg.  lo  favorable  turn  in  the  new  crop  outlook. 

Mines.  _  So  far  as  we  can  determine  from  reports 

Buffalo  Mines . A%  Aug.  15  reaching  us  from  the  South,  and  from  the 

Nipissing  Mines . 5-1-2 3-^  July  21  majority  of  general  trade  advices,  the  new 


CHARTERED  RANK  RRANCIIES. 


Kerr  Lake . 2.5c 

La  Rose  Cons . 24 

Ranks. 

Banque  Nationale . 14 

Imperial  Bank . 3 

Standard  Bank . 34 


FT.  WILLIAM  RUILDING  PERMITS. 


Sept.  15  crop  has  made  favorable  progress  under 
July  21  recently  prevailing  conditions.  More  rain 
would  probably  have  been  beneficial  in  some 
Aug.  1  sections,  and  there  have  been  eomplaints  of 
Aug.  1  excessive  temperatures  in  the  Southwest, 
Aug.  1  but  we  can  learn  of  no  actually  damaging 
condition  so  far  as  the  weather  is  concerned, 
KMIX4  forcing  temperatures  inTexas  will  be  to 

tiNiiis.  (.jjg  advantage  of  the  early  movement  while 


B  ti  c /i  A  n  a  n's 

BLACK  & 
WHITE 


Canadian  Marconi . .  2  00  3.50  *  Fort  William,  Ont. — The  statistics  of  at  the  same  time  minimizing  the  danger  of 

Blackbird . .......130.00  215.00  The  Canadian  chartered  banks  opened  the  city  in  almost  every  branch  are  showing  boll  weevil,  '^'he  jatter  appear  numerous 

’  —  22  branches  during  June  and  closed  10,  a  increases  ranging  from  20  to  100  per  cent,  in  all  infested  sections,  and  will  doubtless 

SECURITY  AUCTION.  net  gain  for  the  month  of  12,  thus  bringing  cent.  The  building  permits  keep  pace  with  harm  the  crop  to  greater  extent  than  last 

_ - ; — - — —  the  total  number  maintained  up  to  2,992.  the  other  statistics  of  Fort  William  and  for  year,  but  reports  agree  that  the  plant  is 

The  following  unlisted  issues  were  sojd  Of  the  new  offices  there  were  7  in  Quebec,  5  the  month  of  June  show  an  increase  of  generally  healthy,  with  fields  well  cultivat- 

this  week  by  the  Montreal  Securitie  in  Alberta,  4  in  Saskatchewan,  3  in  Ontario,  eighty-six  (86)  per  cent,  over  the  corres-  ed,  and,  with  timely  rains,  there  would  seem 

Auction:  and  1  each  in  New  Brunswick,  British  ponding  month  of  last  year,  the  figures  are  no  reason  why  the  yield  should  not  show 

10  Freeman’s  Limited . 112.50  Columbia,  and  Manitoba.  Of  those  dis-  as  follows:  very  satisfactory  returns  to  the  acre.  As 

10  Carriage  Factories,  Com. ..... .  20.00  continued  6  were  in  Quebec,  3  in  Ontario  and  June  1913 .  *431,734  most  frequently  happens,  the  improvement 

2  C.  C.  Cottrell,  Pref .  27.50  1  in  Saskatchewan.  Toronto  got  one  new  June  1912 .  *‘232,070  noted  in  the  condition  of  the  erop  during 

10  South  Shore  Realty .  55.00  branch  during  the  month,  but  two  were  - June,  will,  from  present  prospects,  be  fol- 

400  Montreal  Motion  Pictures  Ltd .  -26  closed  in  the  Porcupine  district.  Increase .  *199,665  lowed  by  another,  even  if  comparatively 

15  Arena  Gardens,  PrefiJ. . .  68.50  The  following  table  classifies  the  branches  For  the  6  months  ending  June  slight,  improvement  during. July,  and  unless 

5  Cassidy,  Prefd . . .  91.  (X)  as  of  date  June  30:  1913  the  building  permits  decidedly  unfavorable  conditions  prevail  for 

10  Arsene  Lamy,  Ltee,  Pfd .  58.50  In  Canada .  2912  total .  *2,636,835  the  balance  of  this  month,  the  August 


S  C  OTCH 

DISTIULFU%  BOTTLED 


26  closed  in  the  Porcupine  district.  Increase . 

50  The  following  table  classifies  the  branches  For  the  6  months  ending  June 


- June,  will,  from  present  prospects,  be  fob 

Increase .  S199,G65  lowed  by  another,  even  if  comparatively 


10  Canada  Iron  Corp  pfd .  36.75  In  Newfoundland .  .  15  I  For  the  corresponding  months 


Cl  . . .  ,  %  t  v  **  ..*2?**.  .  v 

)r  the  6  months  ending  June  slight,  improvement  during  July,  and  unless 

1913  the  building  permits  decidedly  unfavorable  conditions  prevail  for 

total .  *2,636,835  the  balance  of  this  month,  the  August 


2  Canadian  Maw-Brake..  . .  45. (X)  Elsewhere 

300  Porcupine  Syndicate .  1.10 

10  Pomioioo  Trust  Co . 105.00  Total 


Bureau  will  probably  show  a  more  favor- 


Total .  2902' 


of  last  year .  $1,743,425  able  comparison  with  the  ten  year  average 

- than  did  the  Jul.v  figures.  Until  the  crop 

*  893|410  is  actually  made,  however,  which  is  to  say 


I 
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MONTREAL,  CANADA,  SATURDAY,  JULY  19,  1913. 


WE  OFFER  AT 


100  and  Interest,  Carrying  a  Bonus  of  25  Per  Cent,  in  Common  Stock, 
the  Unsold  Balance  of 

$30,000,000 

WM.  NEILSON,  LIMITED 

(liicorporatr*!  iindfr  the  laws  of  (he  Provinee  of  Ontario) 

TORONTO,  CANADA 

6''  First  Mortgage  20>Year  Sinking  Fund  Gold  Bonds 


PRICE  OF  FOXES  IS 
NOT  REDUCED  SAY 
ISLAND  BREEDERS! 


Hints  to  Investors 


OaU'd  April  2ii(l. 


Due  April  ..’iid.  I<j:<:<. 


Interest  payable  ‘Jinl  April  ainl  Jinl  Oetober. 


Principal  and  interest  payable  at  Tlie  Standard  Bank  of  (’anada. 
Toronto.  The  Imperial  Bank  of  f'anada.  Montreal,  and  at  the 
National  Bank  of  Scotland,  Limited.  London,  England. 


Bonds  issued  in  coupon  form,  with  privilege  of  regi.slratiun  as 
regards  both  principal  and  interest. 


Bonds  are  subject  to  redemption  as  a  whole  on  ()e(ol)er  2nd,  ISIS,  at  lO.v  and  accrued  interest,  or  on  any  interest 
date  theniafter  upon  three  months'  prior  notice,  and  may  be  drawn  by  lot  for  sinking  fund  purposes  at  lO,"*  and 
accrued  interest  after  October  2nd,  I'JItt,  if  the  .same  cannot  be  purchased  in  (he  open  market  at  a  less  price.  ' 

DENOMINATIONS  $100.  $.'>00  and  $1.(NMI 

Witii  Sterling  equivalents  at  $4.Kli  2-;<  to  the  pound. 

Bankers  i  The  Standard  Rank  of  Canada. 

'I'RUSTEE  AND  TRANSFER  AOENT:  National  Trust  Company.  Limited.  Toronto. 

■|'he  legal  upiniou  of  Messrs.  Blake.  Lash.  Anglin  &  Ca,s.sels  as  to  validity  of  the  Issue  is  furnished 


I  (The  Editor  will  be  pleased  to  answer,  either 
WAV  %tTV  I  through  this  coldrtln.  or  by  letter  when  the 

|V|  A  mII  UU1,I,III,UV  circumstances  require  It,  any  enquiry  relating  to 

l.wl.Ullill  ■■Is  r  I*  I  ir  I*  .  T  Investments.  It  should  lie  understood,  however, 

IvMjXal  I  that  (ho  Fina.nciat,  Times  will  not  metke 

predictions  regarding  the  immediate  market 
I  course  of  any  security.  To  receive  attentlim, 

r,  •_ _ j  V  I _ 1  /■>  "AS  inquiries  must  lie  accompanied  by  the  full  name 

rnnee  Edward  Island  Committee  ami  address  of  the  inquirer,  as  an  evidence  of 

.1  good  faith.  They  must  also  be  legibly  written 

Wires  to  Financial  Times  that  i  Tn®  pap®''  only,  ah  questions 

vTUgrn  aiiiailLiai  1  lUICS  Ul<tl  |  complying  with  tlicsn  rote,  will  receive  prompt 

Native  Island  Silver  Blacks  are  - -  { 

Higher  Now  Than  Ever-Fox  .....XJ.  ?, "'.I.,'!'/ 

Ranch  Started  in  Alberta—  ''I'H'I' pa><i  for  the  shar.-s  ti.,tc  wii^ 

uiKioiihU'dl V  lx*  nuich  (m)iii|x*I ition  oITt'i’t'd  1 

Enormous  Shipments  of  Fox  iHthcncxi  few.vcars  i 

Pups  from  West.  I  h’.S.M. — Tlic  shares  tire  e.xeelleiil  al- | 

-  llloutrli  they  have  lieen  lull  little  in  favor' 

P...,  I,-..,,  .  Ml  1  •  I  ,1  durinKihe  |)as|.  t  wo  vears.  Ri'eent  markcls  i 

rtii..  li.N.vMi.yL  1,.MKS  has  reeeiv.I  the  ...mservatism  of  the' 


Pups  from  West. 


fp.,,,  ^  n,  ,  •  1  Al  uuiinK  imsi-  two  vpars.  i\t 

rtit.  I'l.N.vMi.y,,  l,.MKs  has  reeetv.I  the 

lollowinfr  telepram  from  the  “f'ommiltee  of  maiiatremeiit  is  well  justified, 
h'ox  Hreeders”  of  Drinee  Kdward  Island:  v.  ,,,  ,,  “■  ,  ,,  ,  , 

“rM».x.siAv#4.  A  ...  i>  I  nil  1  i  .  A  I  •  4\  '  . —  I  n<*  National  I  ortlanti  (  (*- 

(  harlotlelotMi,  1  .K.I.— The  stalelnent  ('.....paiiy  is  out  of  existmiee.  Il  ha.l 


in  your  liaper  ol  .July  o  that  the  price  ol  a  Xew  .lersey  charter  whiidi  has  been  ean- 
lu'sl  silver  foxes  in  I’rinee  Kdward  Island  I  celled  for  non-payment  of  taxes;  litis  is  the 
have  declined  is  entirely  inisleadintr.  So  |  "f  «  ''ompany  when  it  troes  out  of 


CAPITALIZATION. 


7<j;,  Preferred  Stock.  . 

Common  Stock . 

«%  First  Mortgage  Bonds 

ASSETS.  January  3nil.  1913. 

(As  per  certificate  of  Price.  Waterhouse  &  Co.) 
Buildings.  Machinery  and  Equipment  (per  valuation 

Canadian  Appraisal  Co.) .  .'M25..')S7.9.’{ 

Land  (per  valuation  of  H.  H.  Williams  &  Co.). .  .  77.230.00 

Current  assets,  less  current  liabilities .  42.21.'>.l.'> 

Automobile  truck  not  included  In  Appraisal  4,302.00 

Total  net  assets .  $.'>49,335. OS 

The  entire  assets  of  the  Company,  amounting  to  .$(>22.;i98.91. 
as  per  balance  sheet  furnished  by  Price.  Waterhouse  &  Co.,  are 
I'overed  by  first  mortgage  and  covering  debenture  as  styurity 
for  the  bond  Issue.  (Insurance  carried  as  protection  for  the 
bonds.  $400,000.) 


Authorized 

$.5(K),000 

.500.000 

.'iOO.OOO 


Issued 

.$2.50.000 

.500.(KM> 

3(K).000 


far  a.s  the  prices  of  native  Prince  Edward 


existenee.  Metropolitan  Eleelrie:  there 
have  Iieen  t  hree  eom|)anies  hearinpfa  similar 


EARNINOS. 

(.\s  per  eerlifleate  of  Price.  Waterhouse  &  (■<,.) 

.\fler  providing  for  renewals  and  repairs,  but  liefore  charging 
interest  on  indebtedness  to  be  discharged  out  of  the  proceeds  of 
the  pre.sent  is.sue.  and  before  providing  for  depreciation,  the  net 
profits  from  operations  for  the  year  1911  and  1912  were  as 
follows: — 

Year  ending  Dec.  31 ,  1911  $75.702  38 

Year  ending  Dec.  31,  1912 .  84,273.12 

Estimated  net  earnings  for  the  current  year  are  $118,003  57 
(Earnings  for  .six  months  ending  .June  30.  1913,  have  exceeded 
this  estimate.) 

(Annual  Ixind  interest  rtsiuiremenls.  $I8,0(M».) 


I  Island  silver  blacks  are  eoiieeriied  they  have  name,  the  Metnipolilan  Eleelrie  ('()nstrue-| 
!  stcjniily  advaiKX'd  since  daniiarv  last  and  tion  ('onijiaiiy.  dissolved  in  ItlOO.  the  Metro- j 
ihave  never  receded,  and  the  demand  ex-  l">li'an  Eleetrie  Eniiipnienl  (’ompany  dis- 
I  . 1.  Al .  I  11  •  A  1  A  J^olved  ill  lt)12,  and  tin*  Melroixilitan  Kle(*- 


.1^  ,1.  I  1)  •  *  \  4  f^^oJved  in  lt)12,  and  the  Metropolitan  Klee- 

eeeds  the  supply.  J’riees  are  now  at  least  j  ASijjnal  (Nonimny.  dissolved  in  IS<>4.  I 


PRICE  FIVE  CENTS. 


Can  I  Buy  Stocks 

Wifli  ;•  .siiiiill  rnsli  ptiynietif 
feel  ji.sHiired  (liiif  I  will  not  huve 
to  w«»rry? 

YES 

!  Slot'lt.s  eiiii  lie  piireliOKeil  on  tile 

I 

I  Monthly  Instalment 
Method 

Wliieli  only  requires  a  small  easli 
deposit,  w'liilt*  tlie  balanre  ran  In* 
paid  in  niontliiy  instalments. 

Onr  Special  t'ircular  on 

Monthly  Instalment  Method  of 
Purchasing  Securities 

mailed  on  ri‘(|ii<>st. 

McCUAIG  BROS.  &  CO. 

(Members  Monireal  Stork  I'AXchango) 

17  ST.  S.if’KAMKNT  STKEKT, 
■MONTKKAL. 


I  !?(i,(MK)  per  pair  hif'her  than  in  .lannarv  last. 

:  (’ommittee  of  Fox  Hreeders  (Horace*  Haz-  •'•‘D  U'Eh,  Tokonto.- Thi'  latest  returns 
i  I  ij  iv  i>  i>  f>  /,  .  1,  have  ot  the  earninifs  ol  the  \\  inniiieu: 

I  zard.  J.  H  D.nnis,  E.  U.  Hrow,  (.eo.  A.  H.  Kleetric  Railway  (’ompany  are  for  the  first 
I  MacDonald,  (J.  E.  Auld,  .lohn  O.  Ilynd-  (|iiarier  of  the  vear  and  are  its  follows:  (>ross, 
j  man',.1.  E.  H.  McOeady,  Puhlieily  Agent.)"  .SI .ODO.iHS,  an  increase  of  .SS.'I.l'Jl;  net, 
HneriXetie  Assoeiation.  i •'>'’•’''98''  /'I  SIN.ydJ.  .\s  a 


PUBLIC  UTILITY  BONDS. 


Tin;  Financi.m,  Times  is  very  jflad  to  ^  eit  v,  Winnipeg  Eleetrie  has  many  eommend- 
pnnt  this  evidence  of  the  enlerprise  and  alile  lealiires,  and  wliile  ihe  earnings  of 


«  k.  -7  t  ■  "  •  \eshitl.  Thomson  A  (’o.  Ll.I.,  have  issued 

S44.Lo7l).  an  increase  ol  .SIN.^dJ.  As  a  j.ii  exeelleni  pamphlet  on  'Whv  You  Should 
pi  l.henfilily  tqil.Tpns..  |na  ra|.i<llygr(.wing 


1 1  \  (Iro- Fleet  rie  ( ’ompaides."  x\ith  goo.l 
general  information  as  to  (he  snpi'rior 


SALE.S. 

1910  .  .$24(1.273.89  1912  . .$.508,370.81 

1911  . .  358.424.01  1913  (estimated  I .  .  .  .  720.000.00 

Application  will  he  made  to  list  Ihe  lionds  and  stwk  on  the  Toronto  Stock  Exchange.  Fractional  sliariTi  will  be  adjusted  at  the 

rate  of  $40  per  share.  Payment  may  be  made  as  follows: — 


PLAN  ••  A.” 

25%  of  the  par  value  with  application. 
75%  of  the  par  value  on  allotment. 


PLAN  ••  B.” 

IO‘/<  of  par  value  with  application 
1.5%  of  par  value  on  allotment. 
'2.5%  of  par  value  .Sept.  I,  1913. 
2.5%  of  par  value  Oct.  1.  1913. 
2.5%  of  par  value  Nov.  1.  1913. 


DIBEC'i'OKS. 

WILLIAM  NEILSON.  President.  Toronto  (Founder  of  (lie  liusiness). 

DAVID  M.  HANSON,  Vice-President.  Toronto  (Ferguson  &  Sanson.  Invejitmeiit  Brokers). 

JOHN  FIRSTBROOK.  Toronto  (President  F’irsibrook  Bros.,  iJmited.  Director  Metropolitan  Bank). 

A.  COCHRANE,  Toronto  (Messrs.  Cochrane  &  Shaver). 

H.  M.  NEILSON,  General  Manager,  Toronto. 

Copies  of  the  Trust  Deed,  to  which  reference  is  hereliy  direetisl.  and  the  original  certificate  of  Price,  Waterliou.so  4  Co.,  Canadian 
Appraisal  Company,  Limited,  and  H.  H.  Williams  &  Co.  may  be  seen  at  otir  offlees. 

Dcflnilive  bonds  are  now  ready  for  delivery.  Descriptive  eirenlar  will  l>e  mailed  iiiion  request. 

Orders  may  bo  telegraphed  or  telephoned  at  our  expense. 

ANDERSON,  ROBINSON  &  HARCOURT 

TradefS  Bank  Building 

TORONTO 


business  aeunien  of  Ihe  itssoeiated  fo.x-  t|)epiisl  yettr  were  not  "s  large  as  I  hose  of  ,  I  ’  ,  I  .  ‘  • 

jireeders  ot  I’rinee  Edward  Island  who.  il  I'.HI.  they  are  well  alioxt'  the  dividend  re- :  ‘i  '  ,  .,|i  (l,.(Mik  on'  h•llf-:l-^lo7<>n  (*-m-i- 

is  reported,  luive  lately  estaltlislied  a  fox  (piirmnents  jind  will  show  miieh  larger  hosi‘ lionik'-in.  now  sfdliiie -il 

e.xehange  m  (’harlollelown  for  tlie  purposes  creases  in  future  yt'ai's.  The  rale  i‘arned  on  |  ''  .  |{n•l.l<.r  of  lii(>  liond 

of  faedualiug  quotations.  The  statement  the  common  shares  in  l!)l'_*  was  ltl.7.',  per  1  ,  ' V  e  Imn  ’t  t.  s 

eoneerning  fox  i.riees,  to  which  the  above  is  cent,  against  IS.'.l  in  Hill  and  1,V.-,S  in  '  !  "^^re  '  t  b.  biib  r'wA^ 

a  reply,  originated  from  Edmonton,  and  tlie  1!)I(I.  The  deeretise  is  due  to  Ihe  eompeli-  i  wliieh  w'ilh'  orooer  limitation- 

dosiiatch  failed  to  make  a  clear  distinction  tion  given  l>v  tlie  eitv  in  (lie  eleelrie  liglll  1  in  coi'noani.'s’nnib  r  wise direelion'  rani 
between  newly-captured  foxes  whose  pro-  ami  fy.nvvr  fiel.l;  the  Witi.iipeg  Street  Hail- !  1  ' '  '  '  ’  17,  7  f  ^4  a' 

dui-liveness  in  domestie.ition  is  uneerlain.  way  laiiitrols  tlii>  Iransiiortation  and  the  gas  j  j  ,  ,  liitli'^rliom  for  elioiee 

and  the  bred  domestic  fo.xes  of  Hie  Island,  business  of  (be  Winnipeg  and  Ihe  .-ilv  ,,f  7  .  i  .d  .  .  .  .  ...’d... .  i  .  i. . 


]  iino  me  . . .  le  loxes  oi  t  lie  isiami.  I  business  ol  (Me  Winnipeg  ami  the  eily  ol 

Ihe  staleinenl  as  to  Ihe  lull  in  iiriees  of  |  .St.  Moiiifaee.  'I’lie  shares  liaxi'  sidd  mueh 
new-eaplured  stock  emanated  from  Ere-  I  higher  in  the  past,  prev  ious  to  an  idiot  meiil 
derie  M.  Lee,  president  ol  Ihe  Western  of  stock  al  par,  heliied  bv  a  eoiiteui  phil  ed 
Haw  Fur  (’ompany.  who  reeeiiily  sliiiiped  :M  '  piireliase  by  Xew  York  ii'iteresls.  Al  I!l0, 
foxes,  valued  iit  .Ijidll.illlll,  to  hreeders  in  the  -  I  In'  IJ  per  cent,  dividend  gives  ii  reliirn  of 

Island.  Mr.  Lee  now  stales  thal  he  will  not  ti..'{  per  i-eiil,  iiiid  1  lit'  I'iipiil  growth  of  the 

make  iiiiy  more  shipments  to  Ihe  Eiist,  hav-  city  gives  bright  prospeiMs  for  this  (aiinaa’ii, 
illg  decided  to  establish  a  fq.x  larm  al  and  iis  iin  iiiv csl  mi'iil ,  Ihe  preseiil  prim- 

I  lees,  ;\llii.  He  is  ol  (he  opinion  Hiai  Hie  looks  ill  I  rael  i  V  e.  When  Hie  llliirkels  ilgiiill 

I  weiikness  in  prices  of  wild  foxe.s  is  tempora-  come  to  life.  Winnipeg  Eleelrie  will  bo  one 
ry.  iilld  due  lo  the  ease  willl  wliiell  Hie  fo.xes  of  Ihe  lirsi  lo  make  up  losi  ground.  ! 

eiiii  he  ea|)tured  Hiis  moiiHi  hy  tiiggiiig  Hie 

pups  oiil  of  Hieir  holes  hefore  they  have  left  'I'.D.  'I'lie  .Mherlii  Land  (’ompan.v  i.-  a 
Hie  nest.  '  siihsidiiiry  of  Hie  SouHierii  Alherla  Land 

Western  papers  eonipule  Ihiil  two  hull-  (’ompany  and  was  organized  (o  piindiiise 


ne  vviiimpeg  .-Mreei  nail- 

;iiiis|iortiition  and  Hm  gas  i,..,,.,.  ,.„r 

innipeg  and  Hie  eiiv  ,,!  j„  |j„ 

nir  soinr  rcniarkiihlc 

[‘  snnrvs  lia\(*  soljl  niiD'h  jus.  AMonln-al  'rrainwavs  lioinls  al 

prevuous  lo  ail  allot  men  .,  .j,.,. 

idped  hy  a  eoiiteuiplii  ed  ,1  nnl  i  v  e  lo  anvho.lv  seeking 

Xqrk  Iiiteresis.  AtHH)  hohlings. 

ivixNxiil  irui's  a  rvturn  ol 

Hie  riipiil  growth  of  the  a-i  iimiiv  -rui  vi-  iti.'ii 
ros|)(‘(Ms  Tor  1  his  coix'i'm,  .VISI>IaV\  I  In  Si  <  O  I>Ia.\Ia. 

meiil,  Ihe  presell!  priei-  Touoxi'o.  Il  i^  annoniii’id  olliei.i II v 

When  Hie  llliirkels  iigiiiii  i  thal  Ihe  piindiasc  r  of  ihe  old  (,)iii'hei-  Hiink 


ome  to  life.  Winnipeg  Eleelrie  will  hn  one  I  hnilding.  al  Hie  norlhwi  sl  eorner  of  King 
I  Ihe  lirsi  lo  ma ke  up  lost  ground.  ;an<l  Toronlo  slri  i  ls,  was  the  (iiianlian 


TrnsI  ('onipanv,  of  wliiili  Mr.  (’avvthra 


I, It.  me  .A  beiua  Land  »  '>"'l';'".v  n-  a.  is  presi'.len  I .  Th.'  price  paid  lo  .Sir 

nhsidiiirv  ol  Hie  Sonlhern  Alherla  LamI  the  lornn  r  owm  r.  was 


(’ompany  and  vviis  orgiinized  In  pnndiase 


!  dred  itiid  niiieleeii  livt'  foxes  rangiiig  from  >SN,!I,S'J  iieres  of  land  in  .SoiiHiern  Alherla.  ‘i/,.,  ,,,  T.ni'.iit 

I  hliiek  silver  lo  red  crosses  v  alued  ill  .'?;i'J(),(llM)  'I'he  ('anadian  VYlieat  Lands  is  anoHier  snh-  |  Hnlel  propi  rlv 

I  have  Iieen  shipped  from  Edmonton  t  o  pohils  sidiury.  'I’lie  iiiinmil  re|ior(  of  Hiese  com-  1 1,,,' i  i  . 
'in  (lie  I’rovinees  of  X'ova  Seolia,  I’rinee  imnies  were  diseoiiraging  owing  lo  the  fail-  Owing  (o  Hie  inerease  in  I 

Edward  Ishiiid,  .Mherliialid  New  ^drk  and  jire of  Hie  parent  eonipiiny's  irrigiilion  works,  (i^^,  ( ; ,,  'I'msi  Coinpanv 

I’ennsylvania  since  Hie  opening  of  Hie  The  experience  of  these  eompiinies  is  no  |,,,,.,,^sii'r\  lo  .seenie  largir 

season,  'Pile  most  valiiahle  eonsignmeni,  erilerion  of  vv  hal  would  ha vc  heeii  achiev  ed  | j/ii, j,,|,s  are  made  I  he  i 

wliiidi  went  forward  yesterday,  consisted  of  under  normal  eondilions,  hnl  il  denionslra-  i,],  Cm- n'lliies  lif  the  (I 

(en  imre  hhiek  puppies,  for  which  Kane  <es  (he  fact  Hull  in  dry  .seiisons.  irrigiilion  is 

Bros,  of  Hrooklyii,  paid  .‘Jljd.llOO.  Tlie  iihsoliilely  esseiilhil.  'I’he  London  Kiminei- 


WINNIPEG  TRADE  BRISK. 


BARCELONA  TRACTION. 


Favorable  Weather  And  Exhibition  Visit-  I  Inerense  of  in  t'lipitnl  Aii- 


ors  Materially  Affect  Biisiiiess  thori-/,ed  by  t'oiiipaiiy  With  f’liiin 

Conditions  dian  Interests 

(From  Our  Own  Correspondent)  'I'he  Htireelona  Traetioii,  Light  &  I’ovver 

W'lNNiPEU,  Man.— General  husine.ss  was  /Jill'! ''r 


((iiitc  active  in  Winnipeg  t  his  week.  Wb*a-  j  .nio’.'viK)  ( 
Iher  was  favorable  most  of  the  time  for  Hie  j  This  V 
regular  demauij  for  seasonable  mereliaiidise,  I  Hareelon 


IK)(),l)iH)  to  .'S4‘2,IM)0,0(K)  through  an  issue  of  sotwMtiMui  ii.  i  i;r 
.-S12.5IK),(H)0  preferred  stock  !  hrst  life 


ALBERTA-SASK.  LIFE. 

New  liisuranee  C'onipnny  Chartered 
I «  Transact  Business  in  West¬ 
ern  f'anada 

Edmonto.n.  .Alta, — Alherla-Saskalehew- 
aii  Life  Insurtinee  ('ompany.  ea|)italizt'd  at 
?2,((0(),(M)0,  tlie  first  life  insurance  eompany 


S27.').(l(ll).  .'I ml  the  pro|ii'rly  i  I'i.'.l  fil  l  on 
King  and  1(H)  feet  on  Toronto  sireels.  The, 
I  leadipiarlers'  llolel  properly  is  iliehjderj  in. 
I  he  i|e;i  I. 

(Iwillg  III  Hie  i Me|•l•.•^sl■  ill  Hie  hilsiiiess  of 
(he  ( i u:irili:i M  Trm-I  ( ’om p;i ii.v ,  il  w:is  foiiml 
iieei  ^s.irv  111  .siciii'e  l.irger  pn  iiii.-es  ami 
af  I  er  a  1 1  era  I  ions  are  m.nle  I  he  en  I  ire  hnilding 
will  he  used  for  o  Hi  1 1  •-  III'  Ihe  ( i  narilia  n  'I’rmst 


animals  were  sent  lo  Ogden,  l*a.,  for  propa-  al  World  points  onl  Hiat  (here  e;tn  he  no 


gallon  purposes. 


L.  S.  IRON  &  CHEMICAL 


donht  as  to  the  eveiiliial  sileeess  of  Hie  irrl- 
gjition  Works.  'Pile  pndils  of  the  SoiiHierii 
.Alherl.'i  Land  (’ompan.v  in  I!II2  were  L'll,- 


ItltiriSII-.A.MEKIt’.tN  rOB.At  t  (»  <  (K 

special  meeting  of  Ihe  Hri  I  jsh-.\  merie.i  n 
'Poh.aeeo  ( ’o.  has  hern  e.-illi  il  for  .Inlv  ol. 


V  .  ^  .  V  ..  »•  V  .  J»  .  I  i-v  •  •  lilt  $  <1  MtMl  lit  II  t  I  a  At’  M  f  \  lit  Ml  1 1  (III , 

This  c'otnpany,  orKanizud  to  opi'rati*  in  j  chartered  hy  a  special  a('(  of  (lie  Dominion  th  nouricf  s  \<*ry  roimdlv  the  lioml  f 
areeloiia,  Spain,  has  its  head  office  in  j  ParliainenI  to  do  business  in  western  ( 'ana-  version  seheme  of  the  Lake  Superio 


'Pile  (’anadian  Gazelle  (London,  Eng. )  j  ■'igainst  a  siirphis 
nouilees  verv  rolMlillv  Ihe  holld  eoliver-  ;  dividend  of  1(1  per 


!HHI  as  against  I'dKI.SOd  for  Kill.. ami  a  de-  p,  vole  on  Ihe  pioposil  ion  lo  imreasi'  I  ho 
lieil  vvtis  ineiirreil  after  eh.argi  s.  of  l'-'>I,7d(^  c.ipiial  slock  lo  L I  l..■ldd.ddd  hy  issnaneo 


lioiiil  eoiiver- 
Superior  Iron 


of  L'l7d.ddd  in  Kill.  A 
‘l  ilt,  w its  paid  ill  Kill.  It 


of  ;>,.'>dd,ddd aililil ioM.-i  1  iii  iliiiar.v  shares,  I  lieso 
shares  ranking  I'm'  ilivideiid  and  in  all  olher 


shoiilil  he  Moled  Hial  Hie  company  was  I  ,.,,^;|„.,‘ts  w  il  It  Hie  e\i-l  iiig  oi  ilinary  shares  of 


and  the  retail  mercUautb  hail  a,  imieh  larger  Toronto.  (  anaditui  interests  are  promin-  <L'i.  eleeled  Hiese  exeeiilive  officers  and  |  ('hemieal  (’ompan.v  ,  which,  it  sa.vs,  I  English  managed  ami  eonlrolled  Irom  Lon- I  1 1|,.  ,.,,m|,;,|,v 


ntnnher  to  eater  to  on  accoun.  of  .he  crow, Is  aiiMuul  general  meeting  in 

visiting  here  for  the  exhihiliou.  Special  ^  , 

sales,  as  usual  at  this  lime  of  year,  have  Wood  and  W  E  Davidson.  There  is  al  j,. 7,, ;;H, 7,, ts^rd?  m'.  L.'.V  i 
been  Hie  order  of  (he  day.  and  It  IS  under-  bond  isstit  ol  ti  .odd.ddd.  |  second  viee-presidenl.  Hohert  L.  Shaw, 

stood  that  retail  stoek.s  have  been  reduced  •^aretdona  and  snhurh.s  eoii-  m  .  seeretary-lreasiirer.  Lon.  I>.  Moo- 

to  moderate  proportions.  Wholesale  mer-  'am  Sdd.(K»d  ptoiile.  it  is  the  big  ""liistnai  j  ,jj,.  ^  (.  i|„( ;  niedi- 

ehants  report  an  improvement  in  sorting  ^Pam.  •  ,  ,  .  , ‘.-r  '  cal  referee.  A.  llislop;  Arthur  Davies, 

business,  but  fall  placing  husine.ss  in  dry'.  The  company  is  developing  >'i7.(K)0  i  .  inavor  of  .SlraHie.omi:  .lames  A, 


should  he  iip|iosed  ill  the  most  iiiieompro- 
misirig  maimer  by  Hie  himdliDldi  rs.  "'I'he 
direelorsslale  I  h;il  fur  Hie  six  moiilhs  ended 


dun.  .\  new  maiiagellleni  was  elee(ei|  ill 
.March,  Klh't,  and  an  issue  uf  L'L’.Vl.tHHI  (i  per 
cell  I .  dehell t  lire  .still- k  was  a ii I  Inirizeii  and  an 


great  deal  and  present  prospects  are  very  en-  'a- 'nereased  to  (iO.OOII  horse-power,  fbe  | wfiere  he  had  had  20  vears’ 

eonraging.  That  builders’  hardware  is  ‘‘ff*  '*  '  exp  Tieiiee  with  Hie  (’anada  Life  and  Hie 

aelivo  in  Winnipeg  is  shown  by  the  fact  that  , i  I"iP'''’ial  Life  eompanie.s.  has  been  engaged 
Hie  aggregate  of  building  permits  since  Hie  *  I  i  lit  n  *  tolalUd  .10,000  I  funeral  manager.  Mr.  Wallace  is  now 


.March  ;{1  last  a  m  l  prolil  of  S;j  1 1 ,000  was  ;  in'Tease  in  Hie  eapilal  frum  1700,0(1(1  lu 

earned,  or  more  than  sufficient  to  meet  all  j  tl.OOO.OOO.  'I'he  . Is  will  he  used  to 

charges  for  Hull  period.  Hut  Hiev  iidd  that  :  earr.v  ini  the  works  uee.'ssarv  to  eumpleii 
!lhe  cash  |>osiliiin  requires  siipiiorl.  itnd  in  Hie  irrigation  works.  The  .\lherla  Land  j 
I  these  eireu  lust  a  liees  (he  money  for  Hie  eou-  j  •">' i  slock  is  (|iioled  al  N.'i  lo  S7.,  and  Ihe  , 

I  poll  due  oil  .liil.v  I  is  not  aviiilaiile.  VYe  ma.v  |  NoiiHiern  .Alberta  Land  L  I  shares  al  '‘s  In 

'point  out.  however,  thal  oti  the  rev  eiiiie  ^  and  Hie  .A' ,  tlelieiit  ure  slock  til  S7  lo  .SO.  i 
‘  figures  just  referred  to  Hie  lioard  should  i  ' 

!  have  no  diffieiilly  in  tiding  over  any  period  A'  -F.  A  on  must  realize  lhal  il  is  beyond  j 
i  of  femporary  finaiieial  embarrassment,  and  ,  Ibe  scope  of  any  hul  one  ml  imately  la  miliar  ; 

Idle  iiroposed  reconstruct  ion  sehetiit’  must  i  '  •ll•'■l'b(■r  workings  ol  Ihe  Ha  Hi  more  A  , 

I  lie  due  lo  some  oilier  eau.se  Hum  adverse  advise  whel  her  voii  oiighl  (o  sell; 

i  trading  resiills.  'I'he  e.\|ilaiial ion  is  proh-  P®C'8''iH  lime  or  relaiii  voiir  Imidiiigs.  ; 


Hie  s  i^^  '  'raets  not  then  emneefeti  totalled  IlO.OOt)  |  ma'nSr"' Mr  wX,'^  '  aNy  'o  1.;-  hnm.l  ii.  H,;.  llaiam;:  sinw,  a  I  I  The  markels  ha  ve.  wi,  iiessed  a  long  . . 

first  onhr^ar  have  passed  ten  million  :  additional.  .  i  Tn  Vhe  east  ^rSn^  for  he^  =51  Iasi,  whieh  showed  ’hank  h.ans  I  and  lb®r®  is  m.  posi  ive  assurance  Hu.t  prn  es 

<lollars.  Other  kinds  of  hardware  and  also  earninffs  of  the  fiast  year  amounted  u^j^iial  work  of  writini?  insurance  '  secure*!  I)y  ir*)n  warrants  $(i20.2tMl.'  j  'V!*  uork  lovM-r.  I  lH*rc  is  ati  cml  to  *i\ci>- 

groceries,  are  in  seasonable  demand.  West-  iLbtj.’LdOO pesetas,  whieh  approximatebv  eov-  made  highly  satisfadorv  pro-  ■  '•'*  "'’b  k'i""  n.  the  price  of  iron  warrants  i  'V' ii'.'^  i''i'.' 

ern  bank  clearings  are  beginning  to  show  ibt*  fixed  charges.  This  was  the  first  >■  >i,,.  oresidenf  said*  “and  fli’e  fael  has  fallen  severelv  of  late,  and  there  apiiears  "'.ndvi.^ahle  lo  sell  allei  •■'Hcb  a,  radical  de- 

mnrreLnt  ^mSred  with^  Hie  consider-  fhat  w®  find£^^^^  I  '>®  <i'"®  '1''"*-'  the  company  is  !  ®l'n<' as  h.'.s  been  vvitm-ssed  .luring  Ihe  past 

vv^eks  For  some  weX  clearings  were  “’’I®  sums  invested  in  eon.struction  re-  ‘sUng  husLss  S  i  our^n^^^^^^^  !  desirous  ,,f  giv  ing  to  1 1...  hold.  rs  ,,f  I  In- h.an  I  y®'"  '  Ibdimmre  .Y  Ohm  .-aimot  Im  regar.l- 

smaller  than  at  the  corresponding  time  last  I  dicatls  the  need  of  such  an  institution  as  '  axamst  warrants  ref.  rred  to  above  a  .'liarp'  i  j:.'*  ^  ,'*7  wh.'n*' H  gross'''m',l 

year,  but  this  week  there  was  a  slight  gam  mgs  for  191.J  are  given  out  at  o, 700,000  |  organized.”  ,  “P."".  ‘he  entire  as.sels  at  Hie  ex(..‘ii.s.‘  ol  Hie  j  ■  '  r  lings'  w.  r.'  H^  giiiis  '  \i 

K'i^m‘.A'obeai.,ifh,>rf..iin*  bicfne.v  PORTO  RICO  RAILWAYS.  ^  BOLLINGER  MINES.  - 

for  loaning  purposes  IS  scarce,  but  some_ of  -  '  - - -  ,  iiegalived  .it  .im  ■.  ’ m®  "t  Hi.  iiiosi  .  iirious  j  .  8  ^  il,,  ..  im.-r- 


Hie  aggregate  of  bmmmg  permits  since  the  j  **®*'  ‘  •  •  i  as  general  manager.  Mr.  Wallace  is  now 

first  of  the  year  have  passed  ten  million  ;  T  auunionai.  ,  i  I  in  the  east  arranging  for  hegiiming  Hie 

dollars.  Other  kinds  of  hardware  and  also  the  past  year  amounted  work  of  writing  insurance. 


esting  business  men  in  our  proposition  in- 
dicate.s  the  need  of  such  an  institution  as 
we  have  organized.” 


lo  !).■  little  iloiihl  thal  Ihe  .‘iim|)aiiy  is  ' '’hue  as  has  h.  iTi  vvitness.’.l  .luring  Hi.'  past 
.lesir.ius  .if  giving  1.>  Ihe  h.ild.  rs  of  lh.‘  l.iaii  1  Hallmi.ir.'  &.  Ohi.i  .■jum.)l  Ih‘  |■.■gal'.l- 

against  warrants  r.'f.Tre.l  l.i  ah.ive  a  .'harg.’ j  ®d  as  an  mv.'simeiil;  it  was  looked  upon 
upon  the  .‘iitire  as.s.  ls  at  I  he  exp.-mse  of  t  he  ' '"’ahl.v  a  .v.-ar  ago  when  Hie  gross  an. I 
.‘xisling  h.indli.il.lers,  .Such  a  pr.iposili.ni  ;  ".'I  .‘Jirimigs  w.t.’  sh.iwmg  g.i.i.l  gams.  Al 


eaiinot,  of  eour.se.  he  supiiorled  for  one  mo- 
ineiil.  and,  as  already  stilted,  should  he 
iiegativt'd  at  oime.  Due  of  the  most  curious 


the  leading  finanaial  houses  are  loaning'  The  comparative  .statement  -of  earnings'  The  regular  four-weskly  report  of  th.- j  8‘a‘®"ieiits  in  Hie  seliem.-  whi.-h  has  just  7('‘ni‘ii*'an.|' 'the*  li.i 


art' stillrather  slow*:  b^te^en^  that  resp^et -  - ^  cannoi:  of  eour.se.  he  Mnqmrte.l  (or  ooo  mo-  :  '  |-®  do.se  of  last  l.’ehruary  the  eompauy  s 

there  seems  to  be  a  brighter  feeling.  Money  ,  PORTO  RICO  RAILWAYS.  HOLLINGER  MINES.  j  ineiil,  and,  as  alreiidv  slated,  should  H®  |  q7|  on()^  *  * '*^*'*  ''''j's^^'qql'ootV' 

for  loaning  purposes  is  scarce,  but  some  of  -  '  - - — -  i  negatived  at  ..m-e.  One  of  tin-  iiiosi  curious  |  ^  'I'hrMi.Idh  W.  s  .  .  iV'iVK-r^ 

the  leading  finanaial  houses  are  loaning  The  comparative  .statement  -of  earnings'  The  regular  four-weakly  report  of  th.- i  d9‘®"ieiits  m  Hie  seliem.-  whi.-h  has  just  '  ■  '  .  .i  j,.  ,,.,,.,0,,,,..  r,.,.  M.-ir.-h 

moderately  on  both  city  and  farm  property.  '  of  the  Porto  Rico  Railways  for  the  month  of  |  Hollinger  Gold  Mines,  Limited,  shows  pro-  i  [77'  b'.^ '  '  sh.ivve.l'a  .l.  ereas.-  .if  .iv'.  r  .<!!L()0(l.()()(h  April 

- June  show  eonclusively  that  the  eompany  fits  ftir  the  period  ending  June  1 1,  am.iuntuig  > '  ,1,'  h.  .’a.is.'^  H  K'av.'  a  loss  of  .siMi!), 0(1(1,  aii.l  Miiv  *47,000; 

A  xxrxwrw/-.  4  WT A  ¥WTO  o$  oc  T»  has  now  turned  the  corner  and  overcome  all  I  to  S124,01.),  leaving  a  surplus  over  the  di VI-  jm  nt  to  tin  .  ompaii.v  .  In  .  aiis.  it  .s.  r  1011. 1.v  8^  ^  U  shriiikag.'  of  Sl!l2'i000.  Enim 
SHAWINIGAN  GAINS  31.25  P.C.  the  difficulties  which  have  in  the  past  few  |  dend  requirements  of  $84,000.  A  reduetioii  hamper.s,  ami  mav  soon  pr.  veiil,  Ihe  .ihlaiii-  j.,  „„|  q  unili  rsiuoil  that 

-  months  resulted  in  impaired  earnings.  The  !  in  working  costs  to  S-'i.47  per  ton  was  effee-  '1he  e  sioe'k^s  .dirln  whhl?  aeeuui  1’  ' K'n'^s  .aniings  ior  t  he  .lev.ii  i.i.int  hs  u|i 

The  gross  earnings  of  the  Shawinigan  net  earnings  m  June  show  an  increase  of  no  i  ted  with  [iromise  of  further  reductions  the  ;  ‘ne  larg  M.i^  ks  .11  r.in  vv  1  11  m  ^  ^  iu.T.  a.se  of  *S,- 

Water  and  Power  Company  for  the  month  less  than  82  per  cent,  over  .June,  1912,  the  j  economies  effected  since  ‘h®  1st  of  July  »  ®  » t  .  h,,i ,  i.'..hl..rs  H  -.i  wliile  ii.-i'  .arnings  are  hut  .5(i.'i.000 

of  June  show  an  increase  of  81.2o  per  cent,  result  of  an  increase  of  $<,o.i2  m  gross  and  ^  resultant  upon  the  collapse  of  thestri^ke.  and  I  ^  r.  iiiat  i  .  v  «  ^  ^  j  ^  ^  ,.„rresp.imling  figur.  s  f.ir  Iasi 

over  the  month  of  June  1912.  The  first  ,  a  decrease  of  approximately  the  sa™®  1 oj ‘t*®  vems  classed  under  ^  This  enormous  im-n  ase  in  gro.ss  .-au- 

half  of  the  year  was  completed  at  the  end  of  ;  amount  in  operating  expenses.  The  com-  miscellaneous  m  the  last  annual  report  has  «"s®r'ations  vvi  v  n.  oi  n  t  r<  .11  ^  ^  fhi.i.is,  w  hi.-li 

June,  with  a  gain  in  gross  for  that  period  of  parative  statement  of  earnings  is  as  ,  been  found  to  be  two  and  a  half  feet  wide  w-.^v.  rv  ol  i  .-  I'aiqi.  n  gmierallv  .ima  'iii  a  I'if.-tim.'.  It  i>, 

$185,307,  or  over  30  per  cent.  follows:  I  and  to  carry  values  of  $16, (K)  per  ton  .  rbrnuis  -uhI  her?  wal  n.  ™  est.maled  that  7  per  cm.  will  he  .-ai'M.'.I  ihis 

The  monthly  earnings  are  as  follows:  For  June  1912  1913  m.-rease  %  ;  The  company  s  cash  balance  is  "V  /  ' .  y.  ar  .lu  Ihe  .•.iiuimin  si.iek.  AVh.  lh.  r  Hie 

1913  IQI‘2  Ine  I  D<xiss  $ti4,l04.'23  $(l,(i.>6.43  $7. .5.52.20  1 1  78  ,  $ii34,(MK).  The  main  features  of  Ihe  last  '112  I  hat  Hi.  i.s.'-m.  wniil.l  b.  ,1  .1.  Inm.m  Ljy  ,.|.m  r-il.-  will  h.'  I.iw.  nil  in  unl.r  to 

»>.>.jlX»  ®>>>to-»  18,664. 9ii  ;I3,9I4.05  15.349.09  82 . 68  ;  >  j,,,...  four-weckl  v  neriods  eomnare  as  fill- '  ' '*  ‘h®  oni  jia  II V ;  nil  (he  eont  rary,  I  he  i)|)i  11-  six  |>i  r  .  1  ni .  rale  vv  ill  b.  I  ivv.  i.  .1  in  iri.rio 

Jan .  $131,200  $101,8o0  $29, .LjO  For  ti  months  '«u*^wetKiy  pt  nods  t^ompart  as  1  joi,  was  enterlaineil  that  the  prneeetls  .if  the  Huprov.' t  he  position  ol  Hie  mad  is  a  qiiesl  1011 

Feb .  132,025  102,026  29,999  '  gross  $433,580.44  $4;{4.777.84  1. 196,80  0  28  I  lows.—  .  :  wo,.l,l  h  V  that  .aiinot  he  answered;  hut  there  is  no 

March  .  133  240  102  208  31  0.32  ,  ^ct  170.820.45  I9;i,7i3.il  22,886.66  13.39  ,  Four  weeks  i.ssue  would  he  v cry  iM  uefi.  lal.  .loiiht  ( hat  if  such  is  (he  .-a.se,  (he  ,.ric  will 

*  133  7SA  102 ’(97  31888' - - - -  ending: —  April  22.  May  20.  June  1 1 '  wiitT.  i- 

.  133^  102  500  3l’400‘  NEW  HOME  BANK  BRANCH.  Milling  time ..  .  86  p.c.  49  p.c.  94  p.c.  POK'I' Ait'l'HirR  WAfiON  CO  - 

Juni:;;;:.;.  JS-Wa  The  Home  Bank  of  Canada  has  opened  ^  'rouoNTo.-'I’he  r.-.irganizatioi.  of  Un. 


low  eonclusively  that  Hie  eompany  tits  Kir  the  period  ending  June  1 1,  am.mnting  “  « <  •>  <..<0  y  .  '  m'-  v  .8  « 000,  and  Mav  *17,00(1; 

i' turned  the  corner  and  overcome  all  •  to  $124,01.'),  leaving  a  surplus  over  the  di  VI-  [otntto  tin  loiiipan.v,  l)((aus.  it  si  noust.v  .  slirinkace  of  SI  000  From 

iculties  which  have  in  the  past  few  j  dend  requirements  of  $34,000.  A  reduction  hamper.s  am  iiia.y  soon  prevent,  the  obtain-  j.,  ^ts  given  out  it  is  iVinlersiood  that 
resulted  in  impaired  earnings.  The  in  working  costs  to  S-5.47  per  ton  was  effee-  '"^'mh^lLt  e' stock?  .d  inln  ?4ii?li'acuiii  1’  '  gri.ss  .  arnings  ior  I  In-  .  lev. 11  i.iont  hs  up 
rungs  in  June  show  an  increase  of  no  i  ted  with  [>romise  of  further  reductions  the  ;  si.eh^  in  ^  'I’l  is?s  livMe  I  end  of  Mav  show  an  im'r.  a.se  of  *S,- 

,n  82  per  cent,  over  June,  1912,  the  |  economies  effected  since  ‘h®  1st  of  July  "  ^  ^  t  h  •  h..  1.  iT.ibhrs  1 1 -it  H^^^^  -  '  -iOl.'*'"*  while  ml'  .arnings  are  but  .*65.000 

if  an  increase  of  $<,o.)2  in  gross  and  ,  resultant  upon  the  collapse  of  the  strike,  and  I  homlliol.li  rs  t  hat  Hi.  y  ar.  a  ,  .  j  j-  ^  p  e.irresp.imling  figur.  s  I'.n-  last 

ease  of  anoroximatel v  the  same  the  fact  that  one  of  the  veins  classed  under  “'“sance,  ami  is  one  .if  Hi.'  imist  .juaint  1 V.'i  -  '  "c  sp.in.iing  iigiir.  s  1  >i  i.is. 

ease  ot  approximateij  tne  same  inc  la.  i  inai  one  01  ine  veins  tiassta  unuer  hav.'  ev.  r  em-mintenil  in  .y®^*'''  i  his  enorirmus  inereas.!  in  gmss  .an- 

in  operating  expenses.  The  com-  miscellaneous  m  the  last  annual  report  has  I  o>>s®rvauons  vv.  nav.  <  v<  r  m  oumi  r.  .tin  ^  wiped  .ml  everv  v.ar  hv  fl.i.i.is  whi.-li 

o  stotet^en)  „f  earni»„,..  us  '  been  foiind  to  he  two  and  a  half  feet  wifle  I ''onnection  With  eompany  finance.  It,.-  <  .Niari  .v  imoo.  ,  VM  I.  II 


i.m  was  erit.'rlain.'.l  that  the  pr.ieecds  .if  the 
i.ssue  would  he  v.-ry  lieneficial.” 


uly. 133:900  102;:)00  31:400 :  new  home  bank  branch.  MilUng  time  . 

June .  13.5,013  »,'o?’.^oS  '  The  Home  Rank  of  Canada  has  opened  .  A  vert^  ore  val- 

$799,163  $613,8.j()$18.),307  its  eight  branch  jn  Toronto  at  ^158  Yongr®  i  yes.  per  ton 

- I  Street  North.  The  present  oflfiee  at  this  !  ^pp 

G.T.P.  AUTHORIZES  DEBENTURES  I  address  is  temporary,  as  the  Bank  owns  the  j  Milling  costs  .  ! 


April  22.  May  20.  June  17. 
86  p.c.  49  p.c.  94  p.c. 
11,357  6,550  11,8()7 


ha|)[)en  generally  once  in  a  lifetime.  It  is  ; 
estimated  that  7  pereeiil.  will  he  earned  this 
.vear  on  Ihe  eoiiimon  stock.  AVhether  Hie 
six  |ier  cent,  rate  will  he  hiwered  in  order  to 
ill! prove  the  position  of  Hie  road  is  a  quest  ion 
that  .'aiinot  he  answered;  hut  there  is  no 
doiilit  (hat  if  such  is  Hu;  ease,  Hie  [iriee  will  ] 
suffer. 


95  p.c.  95  p.c. 
1,955  2,280 


4P  ®'  POR'I’ AH'l'IIl  R  WAfiON  CO  - 

1.86i  .  ..  ,.  'rORON'rO  .SCHOOL  ESTI.MA'I’KS  <  I  T 

I  ouoNTo. —  Ihe  reorganiziif  ion  ol  Hie 

I6,')0i  I’uft  Arthur  Wagon  Co.,  whi.di  has  heen  in  'I'oKON'ro.  -'I’lie  Hoar.l  of  Edm-ation  has 
5  p.c.  “'®  hands  of  G.  'I'.  Glarkson,  has  lu'Cii  com-  formally  ratified  Hie  agreeiiienl  made  h.y  a 
1,312  '  pleted.  An  order  has  heen  obtained  from  Ihe  speeiall.v  ajipoiiited  eoinmiltee  at  a  eonfer- 


PENE'r.iX;  DKIHvM  I  Ki;s  SOl.lF. 

'I’he  town  .if  K.'ii.  l iigiiish.'ti.'  has  sol. I 
*■_’.'),(  16(1  .■>  p.-r  .'.'III.  .I.'li.'iii  iir.'s.  Hi.'  pur- 
.'has.'i's  li.'iiig  If.  (’.  .MalHi.'Vvs  A.  (.’.mipaii.v. 
Th.'  .I.'h.'iil  iir.'s  ar.'  fiill.v  guarani.  .'.I,  prin- 
.'ip.'il  ami  iiit.'i'.'sl.  hv  Hie  .-ouiil.v  of  Siiiieoe. 


'investment; 

SECURITIES’ 


is  tiu'  till.'  <)(  ;i  Lovvkief 
which  wc  h;ivc  just  pub¬ 
lished  and  a  copy  of  whicli 
wc  want  to  place  in  the 
hands  of  every  investor. 
It  j<ives  particulars  of  a 
number  of  attractive  issues 
yieldiiij*  up  to  7.40  per 
conf.  on  Ihe  money  in¬ 
vested,  Better  drop  ns  a 
line  for  your  copy  lo-day. 


man  Hiltz,  “was  because  vve  knew  that  Hie 


A  special  meeting  of  the  directors  and  i  Ave.  and  will  erect  a  building  there  later  on.  ,  ‘j"'”"?  !  authorizing  the  t'rari'sfer  of  all  assets  and  ago  for  a  redm-b.m  of  Hiree-.piarlers  <if  a 

shareholders  of  the  Grand  Trunk  Pacific  !  This  location  is  convenient  to  the  pro-  H  '  liabilities  to  a  new  .•ompanv,  whieh  is  to  he  million  dollars  iii  the  building  eslimales  for 

Railway  was  held  on  Wednesday,,  when  a  ,  posed  new  Union  Station  for  the.  Canadian  '  knovyn  as  the  Port  Arlliur  Wagons  and  the  year. 

bv-Iaw  was  passed  authorizing  the  issue  j  Pacific  and  the  Canadian  Northern  Rail-  i,;”  ,7,8  '  Implements,  Limit.-d. 'I’he  uns.ciired  liahili-  "'riie  only  reason  the  eoinmiHee  jigr.  (  (I  — 

of  delientures  to  the  amount  of  .$15.(KX),(X)0  !  wa.vs.  .  .Mr.  H.  S.  Ha.se.  of  the  H.-ad  Office,  X.u^'tuuW.n  .“r  m  "'1  i  ‘i®sare  to  he  pai.l  in  six.  t  welve  ami  eighteen  passively-  to  (he  re.luetioii  ,”  said  (’hair- 

under  the  provisions  of  the  Grand  Trunk  j  is  the  Manager  in  charge.  I  demh^of  7.4'?lm  hlVow 't h?  '(imI-  !  'U'»nths.  ’  man  Hiitz,  ”  was  heeause  vv.;  kii.  w  that  Hu; 

Pacific  Loan  Act  passed  at  the  last  session  — - -  1  foot  lovel  »nH  that  there  ha,,  been  nofhun.rc  I  'i’he  company  had  vv.,rks  al  P.iri  Arthur  city  was  having  difficulty  in  disposing  ol 

of  Parliament.  .  .  !  TOO  MANY  HAMILTON  LOAN'S  the  rharatler  of  Its  a.ssets  vver.;  valued  at  bonds  and  we  f,  It  vve  should  make  an  effort 

Good  progress  is  being  made  on  the  main  !  .  *  .  *  *  _  '  _  'about  $506, 066,  ami  its  liahilities  were  to  help  them  out,  as  Itir  as  we  reasoiiahl.v 

line  through  British  Columbia;  this  is  the  j  H  amilton,  (iNT.—  Cil.v  Clerk  Kentstatesj  ;  ahoiit  an  equal  sum.  'riiere  will  he  about  could.” 

last  link,  and  when  finished  will  complete  1  that  it  is  lime  a  halt  was  called  on  the  j  HOME  BANK  INf'BEASES  C'APITAl,.  n®w  capital  put  into  Hu;  new  eo  Mr.  Hiltz  said  he  had  (he  Mayor'sassiir- 

the  construction  of  the  Grand 'rrunk  Pacific  I  issuing  of  debentures  for  any  civic  works  1  1  pany.  an.-t;  (hat  tht;  estimates  would  he  passed  til 

to  the  Pacific  Ocean.  but  those  absolutely  necessary.  He  draws  Formal  notice  is  given  in  the  Canada!  Among  (hose  who  are  hchimi  Hu;  new  the  next  ('ouneil  meeting. 

'The  directors  present  were:  Howard  G.  '  attention  to  the  fact  that  it  is  proposed  to  Gazette  of  application  by  the  Home  Bank  ;  eompany  are:  Mon.  D.  (’.  ('aineron.  J.  M.  'I’nistee  Hodgson  pointed  out  (hat  (he 
Kelly.  Esq.;  E.  O.  Qreenshields,  Esq.;  Wm.  i  float  a  large  issue  in  January.  He  thinks  j  of  Canada  to  the  Treasury  Baord  for  auHi-  ;  Wiley,  A.  M.  Nanton.  .Sir  William  Whyte,  only  alternative  to  a('et;|)(ing  Hu;  city’s 
M.  Maepnerson,  Esq.;  J.  R.  Booth,  Esq.;  j  some  of  the  work  is  not  pressing,  and  that  ority  to  inerease  the  capital  stock  of  Hie  i  Edward  Brown,  R.  .M.  Simpson,  Janies  suggestion  was  an  appeal  to  Hie  people. 

M.  M.  Hieynolds,  Esq.,  W.  H.  Biggar,  Esq.;  I  Hamilton’s  credit  is  likely  to  become  affect-  !  hank  from  $2,000, (KX)  to  $.’L(XX),(K)0 .  !  Wheland,  'T.  J.  Storey,  J.  D.  Chaplin,  F.  “And  that,”  he  said,  “  would  liave  meant 

K.C.;  Hon.  R.  Oandurand;  E.  R.  Wood,  j  ed  if  this  sort  of  thing  continues.  Mayor'  This  was  decided  at  the  last  annual  N.  Hara,  J.  S.  Hara,  11.  W.  Hutchison  and  waiting  until  next  February  or  March  before 


Esq.;  Jules  Hone,  Esq. 


!  Allan  agrees. 


fto  level  and! The  company  had  vv.,rks  at  Port  Arthur  city  was  having  difficulty  in  disposing  of 
i  th.  Markham.  Its  a.sscts  were  valued  at  bonds  and  we  felt  vve  should  ma  ke  a  11  effort 

111  tn  narat  ler  01  iiu  ore. _  i  about  $500,000,  ami  its  liahilities  were  lo  help  them  out  as  far  as  we  reasomihly 

;  ahoiit  an  equal  sum.  'Pliere  will  he  about  <;ould.” 


I  lir;  I  DlfJWIl,  .  01  111  l  an  lux  |/I  . 

i  Wheland,  T.  J.  Storey,  J.  D.  Chaplin,  F.  “And  that,”  he  said,  “would  liave  meant 
annual  N.  Hara,  J.  S.  Hara,  11.  W.  Hutchison  and  waiting  until  next  February  or  March  before 


F.B.McCURDY&CO. 

Members  Mnnlreal  Stock  Exchange 

ilalifax  Montreal  Sherht'Kike 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John's,  Nffd. 


meeting  of  the  shareholders  some  weeks  ago .  li.  W.  Leonard. 


we  could  have  got  the  money.’ 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  It),  lt)l3. 


MCANADIANBANKOFCOMMERCEYMR’SBANKPRTO^ 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


BOARD  OF  DIRECTORS  i 


Sir  Edniunil  M'alkrr*  CaV.U*«  D-C. 

PrrMident 


X.  A.  Laiih,  eBq..,K.C.,  LL.U. 
Virr-Prraident 


lion.  fJeorfic  A.  Co,  Sir  Joint  M.  Ciibnon.  M  illiani  KarwrII.  Ek<|.,  D.C.L. 

John  noakin.  Fsti..  K.C..  LL.f).  K.C.M.li..  K.C.,  LL.II.  IJarditfr  Stereiiat  Eaq. 

J.  V*.  KInvollc.  Eaq.,  LL.U.  William  McMastor,  Eaq.  Ilrordo  ti.  Foator,  Eaq.,  K.C. 

A.  Kiitiftiiian.  Eaq.  Kohrrl  Sttiart,  Eaq.  C'liaa.  Colby.  Eaq.,  M.A.,  Pli.U. 

Sir  Lyman  ^Irlvin  Jonca  <i.  F.  <iaH.  Eaq,  A.  C.  Flnnirrlrlt,  Eaq. 

Hon.  <■.  Ednarda  II.  1.  Fnlirr.  Eaq.  W.  Allan.  Eaq. 

E.  K.  Wood.  Eaq.  Almander  Laird.  Eaq.  F.  R.  .lonoa.  Eaq. 

ALEXANDKR  LAIRD,  JOHN  AIRD, 

Gonrral  Mana^pr  Aaaialanl  Grneral  RfanaAer 

The  ('niiiifliiiii  Bniik  nf  Coiiiinerre  linviiiii  BraiielioR  in  nil 
tlie  iiiiportnnt  (owns  niifl  ritic.<)  tlirnuf^hnut  Cnnadn,  ns 
avell  .-IS  in  Newfniindlniitl,  (lie  I’niled  .Stntes,  Etiiilnnd  nnd 
.Mexico,  ofTers  iiiisiirpnssed  fnrililies  for  the  (rnnsartion  of 
every  description  of  bnnkini^  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Established  In  1835, 


Inrorporalcd  by  Royal  Charter  In  1840 


Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Head  tinicc-.'.  tiRACECIICRCII  STREET,  LONDON 
HEAD  OFFICE  IN  CANADA  —  St.  Jamrs  Street,  MONTREAL 
II.  B.  .MACKENZIE,  General  ManaKer. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCI.i  niNC'.  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aiients  for  (lie  ColoninI  Rnnk,  West  Indies, 

DriiflP,  Mttney  Orders,  Cireular  I, fitters  of  C’redit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world, 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

aiB  EDUUND  B.  OB1.ER,  M.P.,  PRESIDENT  W.  D.  MATTHEWS,  VfCE'PREeiDENT 

C.  A.  BOGERT,  Gnirral  Mnna](^<?r 


Capital  pal<l  ap 
Renerre  Fund  • 
Total  Aaaeta  • 


$5.:(ftn.ooo 

fMOo.onn 

$7!),o»o,oon 


Making  A  Banking  Connection  I 

Director.-,  of  rat  ions  and  lnisiiiess  tirin  •  in  the  process  I 

of  I'oriiiatioi)  are  iiivitetl  to  consult  with  the  Doiiiiiiioii  Hank  I 
on  all  financial  matters.  Ill 

The  policy  of  this  Bank  i;  to  extend  fullest  banking  fai  ill- 
ties  to  progressive  firms  and  corporations. 


II  1%  CHARTER  1854 

HomeBank»Canada 

(ii;M:i!  At,  HANKING  HI  SINKSS  I  l{  A  N  S  A  (  ’1' K  I) 
|•GI,l,I:(■TIONS  MADE  AT  ANV  I’DINT  IN  CANADA 


FMVVISTI.I':  RKStU  RfFS. 

FjN'i  «  I 'l  l  t.,  A  i.i  A.  Tlial  (he  I'xl*  ii.-ive  j 
natural  resource:;  of  llie  lOlllwislIe  disirii-l  ’ 
are  now  lo  be  lievelojud  on  an  ai|c()iiale! 
scale  is  I  \  idi'iil  froni  rcecul  mot  es  of  large  , 
interest  :  now  centred  heri'.  The  resources 
ill  yjiiestiou,  including  coal,  saudsloiie.  fire- | 
brick,  |<ui|i\vood,  timber  and  building  mate-  | 
rial,  make  a  e(jmbiiialioii.  if  is  believed,  that  | 
will  ensure  the  (ievtdopmeiit  of  an  important  ! 
inannfaet  nring.  mining,  liimbering  and  eoni-  . 
mercial  eelitre.  The  railways  have  signi-  j 
fied  th(>ir  intention  to  add  substantially  to  I 
the*  already  e.xlensivo  facilities  of  the  dis-  ! 
friot  in  the  way  of  trackage  and  shipping! 
facilities  during  the  coming  year.  The  settle¬ 
ment  of  the  surrounding  distrii-t  with  a  good  i 
class  of  farmers  is  also  proceeding  sleadily.  | 


lfI!D.S(»N’.S  B.iY  LAND  .'^AI.KS. 

The  .sales  of  farm  lands  by  the  llnd.son'.s 
Hay  coniiiaiiy  for  the  quarter  mided  .June  iltl 
ainoniifed  .approximately  to  Itl.Sdll  a.(Te.s 
for  I"  III,. odd.  as  compared  with  IX,  (dd  .-teres 
for  ti7(i,!M)d,  and  the  sales  of  town  lots  to 
kll.Sdd.  as  compared  with  L'dfd.ddd  for 
the  eoiTcspoiiding  period  of  Idl'i.  The  re- 
i-eipts  are  tl  H.-odd  as  against  l‘.‘t.")4,ld0  in 
lit  1 2. 

It  must  be  borne  in  mind  that  the  eom- 
parison  is  with  an  exceptionally  fortunate 
period. 

H.  H.  HEN.NKTr,  .M.I’.,  has  returned  from 
(iermany,  where  he  had  gone  in  company 
with  .Sir  .Max  .\ilkeii  :iml  F.  I’,  .loiies. 


BE  FOLLY  AS  HIGH  AS  IN  1912 

Financial  Times  Banking  Expert  Discusses  Ihe  Outiuok  as  Deduced  ' 
from  General  Conditions  and  from  Ihe  Reports  of  Those  Few 
Banks  Which  Have  Given  Indications  of  Their  Bu.sine.ss  During 
1913  General  Expectation  Was  That  There  Would  be  a  Slight ' 
Falling-Off  from  the  Very  Large  Profits  of  Last  Year,  hiii  if 
Looks  Now  as  if  They  Would  be  Well  Maintained  -  Expeefed 
liosses  from  Business  Failures  Have  Not  Materialized.  i 

(By  Our  Riiiikluii  Kx|iort)  ]  enitiiiil  and  r<-si.  .s.Sd  pi-r  eeni.  in  I'.lb!;! 

,  ,  ,  .  -  ii,,.,  1.1,  I  1  S.S!I  per  ei-nt.  in  1!M2;  ;iml  .S.2d  in  Idll. 

At  the  beginning  of  llH.t  .lonbts  exisl.-.l  ,  ;,vc,-age  capital  was  ex-: 

as  to  whether,  on  the  whole,  the  bank  pe-  , -ceded  in  I!I07  and  also  in'  IddS;  ami  thej 


ports  issiK'd  this  year  would  be  as  favorable 
as  ill  1012.  It  was  understood,  of  (-onrse, 
that  if  the  tight  money  and  high  interest 
rates  (-oiitiiiued  throughoni  the  year,  the 
!  iH't  profits  of  the  banks  would  hold  up  well. 


ltl|;{  ratio  on  awrage  capital  and  rest  was 
exceeded  in  l!M)7.  ill  ItlOX,  and  in  I1I0!I.  .\s 

ill  the  <-a:;e  of  the  other  banks  the  ratio  of 
lirofits  to  aierage  total  assi-ls  tends  down¬ 
ward.  The  Nalioiiale'.s  ratio  has  been  as 
follows:  I'll,'!,  I.2!t  pi-i-eciii.;  Htl2,  l.do  per 


evi'ii  if  the  slriiigem-i-  forced  a  gradual  slow-  cent.;  ItH  I.  I..).!  per  J'eiil.  [  he  (isi-al  .war 
..  .  ,  ,  ,1  !  here  i-el erred  lo  ended  .\ pril  .501  h  ;  ami  as  i n 

ingol  indiisli-y  and  trail.-.  Hut  soim  feared  |,„p,.,.ial  the  oper.nlions  refer 

that  the  tension  would  im-i-ease  niilil  some-  ,  |  he  i-alendar  vear  1012  lhan  lo  10|:5. 


I  thing  gave  way  ami  a  panic  develoiied, 
'with  tremendous  li(|iiida1ion  at  slaughter 
I  liriees.  If  that  had  happened,  the  natural 
I  result  would  be  sudden  prostration  of  iii- 


1111(1  Stcrliiiig 

'I’he  Home  bank  i-eporl  i-oiers  the  year 
ended  Mav  dist.  and  the  results  eontaiiied 


resn  t  won  it  lie  suililen  prostration  oi  in-  i  ,,  .  -  ,  ,  .  ,  .  i-  .  i 

dnstrv  and  trade,  followed  bv  unwonted  I  ''•''•V!"  V”‘. 

‘  ,  y.  i  .. .wi  .»  i  '»v  lilt*  iilisorplioii  t>l  tilt*  Muikmic  IiiltT- 

aeeumiilatioii  ol  idh-  i iionex  n ^  n^  ad.  ,  pmlits  an- .Xl(i7. 120  in  HH.d, 

tlrtii)  in  (list'oini  riiti*s.  I  rohihi\  llit'rt'  ;  •  .  jki  /» 

woillil  also  be  a  large  iii.-rease  in  number  of  |  ^  “i  ,  , 


insolvencies,  thus  involving  the  banks  j"  '  ;  ‘  loi-i.  u) 
abnormal  losses  which  would  seni'  to  re-  i 
I  dnee  still  further  their  net  profits  as  finally  !  ."Jj'i'J.’",' 

!  dei-lared.  I  ini-i.  v  ->w  . 

.MiicIiIik-  Runs  Well  '  ’  i  '  -  '”'10 

i  |i-elit.  Ill  10 

Hut  half  of  the  year  has  passed  and  the  figures  are 
liiiam-ial  niaehine  has  managed  to  do  its  I  period  sinc-i 


capital  the  iirofits  represent  11.01  percent, 
in  HII.S;  10.07  |)er  i-c-nt.  in  1012;  and  10.27 
per  eenl.  in  1011.  .Viid  on  avirage  capital 
and  rest  they  repri-.seiit  S.0  4  per  cent,  ib 
lOld;  S.2S  per  cent,  in  1012;  and  7. SO  per 
i-eiit.  in  loll.  In  bol  h  eases  the  101)5 
figures  are  high  records  for  any  full  year 


period  siiiee  the  Home  eommeneed  as  a 
i  work  without  a  breakdown.  'I'rne  t  heri' |  i-hartered  bank  at  the  beginning  of  HlOli. 

ha ve  been  rnmors  and  snspii-ions  t hat  parts  'I'lio  net  profits  represi  nted  l.dl  per  cent, 
j  of  the  machinery  were  subject  to  iiiinsnal  on  average  total  resonrees  in  101)5;  1 .20  pi  r  j 
'strain;  but  nothing  has  given  way  as  yei  eeiit.  in  1012;  and  1.11  j'l-r  i-eiit.  in  1011. 
and  iiorvoilsness  seems  lo  be  gradually  Xcl  profils  of  I  ln>  Sterling  Hank  for  th" 
j  wearing  off.  Kverybody  is  |)repared  lo  see  fiscal  \cai-  i-nileil  .Vpril  )50th  were  )*ll)5.4(’0 
I  tightness  of  the  money  markets  in  the  fall  in  101)!;  .-iml  SI(i7.Si>b  in  lOI'j.  |{.-iiio  of  in  I 
I  wlien  tile  i-rop  movenieni  begins;  but  there  earnings  to  a\eragc  i-apilal  has  been  a;; 

I  seems  to  be  im-reaiing  confidi-m-e  that  fin-  follows:  l!i|)5,  10. XS  per  cent;  ltlI2,  11.17 


ancial  stability  will  be  maintained.  ,\ll 
I  li.inks  which  have  i-eportcd  so  far  in  101)5, 
have  hud,  of  conrsc,  .a  full  twchc  months  of 
working  under  i-ondilioris  favorable  for 
good  profits.  Fi\e  banks  Inn  e  reported  the 
i-esnlls  of  operations  for  a.  full  year  Im¬ 
perial,  Slamlard.  N'ationale.  Home.  Sterling; 
and  I  bi-ce  ol  liors  Montreal.  Merclia  ti  I  s  a  ml 
N'orlhern  ( 'row  n  ha\  c  reported  for  a.  part 
of  a  ,\car  l-ct  ns  ::cc  wbal  is  tin-  general 
Icnor  of  I  hese  export-.. 

%iipcrial  Rrp«»i( 

The  hnpcrial  ha  net  profit:;  of '5-1 . 1  ‘.,•.0,1 


per  cent;  I0|l.  I  D.)lll  per  ecu  I  and  loa\cr-| 
age  I-apilal  and  rc.si  :  I0|)!.  S.  l.'>  per  ccnl.;| 
I  !•  I  2,  .x.fi.'i  per  ceil  I . ;  .-I  ml  loll.  7.0)5  per  ci-n  I . 
The  r.-ilio  of  m  l  earnings  lo  awrage  total 
as;;e1s  has  shown  remarkable  steadiness. 
It  w.-is  l.)ll  perci-nl.  in  101)!;  I  17  percenl. 
in  lot  ’;  ami  I  )!  I  pi  r  cent .  in  1011. 

Itiiiil.  of  Moiitr(-Jtl  I 

In  I  111  ca-;,.  of  I  be  15. ml,  of  Monlival  ibe  j 
m  l  <  :onni(-.'.  for  ll|c  balf-\car  ciiib  d  .\pril  j 
)!ll|b.  IO|::,  well-  .X I  ,200.0  IV.  as  again-l  ! 

■S  1 .2)!0.1  !0  Ml  I  Iw  l  orrc  .poiobn-;  half  of  10  12  j 
As  III'-  lol.il  a  ■  of  Ibe  baiil.  lood  .‘?ll. 


(tor  Ibe  year  ended  April  )!(*t!il,  as  1(111(111(111  loe.bcr  al  Ibe  lal 


again  .1  ?1  .oo  !.).5  fo  in  lot  ’  Tlicrc  w  a;  an 
increnso  ol  ;  c\cral  npllmn  ■  m  ib,.  assets  or 

,-osonrees  po-; -f e,|  b\  I  In  l•ank.  O  if  last 
\-ear'.;  ratios  were  to  In-  niaintaineil  an  in- 
I  rea.-e  of  m  l  profil  ■  bail  lo  be  pioxoleil 
\Ve  find  lll.al  Ibe  tiel  profit  ■  111  101  I  repre- 
sentr  il  I  7  2X  p,  r  >.,.111  of  a\er;)ge  (  apiial,  a- 
again  I  |00“  p' r  cent  in  101  ’  and  I."'  II 


in  I  III  .  1  .1  ,|.  would  I'C 
The  Hank  of  Monir 

I  oil  .ideiabl\  aff<  '  li  , 
e  ,1  pre\  ailllie  III  \< 
'I  he  ,  h.ne  be, -11  \  ,  r 
and  ili'-\  wer,  iiol  • 


I  I  lie  laf<'r  •bile  the  ratio, 
III-  no  li Ip  lier  I  ba  ii  1 11  !  0 1  ’ 
n  I  rea  I  s  proli  I  .  .1  !  <  a  I  w  a  \  ; 
lid  bv  I  lie  ra  1 1  ;  of  I  III  er 
\,  w  Aiirl,  on  .all  loan  ; 
\,  r\  low  I n  .1  n lie  a nd  .1 II I \ 

•  I  vel  \  loeli  ,  ;il  |ler  |||  I  be 


Tlie  101.!  pereinlage  I,  immile 


iiiglu  r  Ill-Ill  an\  -.how  n  in  the  pa.-l  nine 
\ears.  'i'lie  r.ilio  of  net  prolil-;  to  axeraj'e 
capital  ami  resi  is  S  O)!  per  eeiit.  in  I'll)!,  a- 
against  X.  |0  per  i-eiil.  in  1012  and  V-.'^V 


Mi  ll  liaiif  ;  l!.inl.  n  port  1 
om1\  lip  111  April  )l(nli 


live  molllil,  lure  io\ereil  come  III  I  he  le.-in 
loilf  of  Ibe  \ear,  ll  v,.-is  lo  be  oxpci  li'd  llial 
I'hev  uoiibl  mil  eoiiip.ire  so  favinablv  willi 
preei  ding  rei-ord s.  llowe\er  1  be  m-l  prolii.s. 


'I'lii.--  peri-eii  I  age  also  is  1  he  highest  on  ibe  annual  ba.-;is,  represeiiled  I.X.OO  pi-|- 


lleail  OllU-i-:  ( 'liiel  Ollic-e  in  Mniii real :  ( 'liier  < llliec  lor 

S-IO  Kiiic  SI  W  . Toronto.  DnI.  Transport  11  Hldu. .  SI  .laiiif-s  .Si .  Manitolia  Province: 

Eil-’lil  [traiielies  ill  Toroulo.  Six  Hi-aiii-lies  in  Monireal.  g  P.  Main  St  .  Winnipep. 
RRANt'IIFSIN  .Allisliin.  Melle  liiver.  ('anniiiplon.  (’re.sswell,  Dil.iware.  l-'.verell.  Ililer- 
FRDVINt'FDF  Ion.  .Tanel xilli-,  Koiimka.  I. aw renee  Station.  I.oinlon.  l.inilsa\  ,  Manilla. 
ONT.XRID  I  Sanclwieli.  SI.  Tlioinas.  Sninli-i-lanii.  'riiorinlale.  Toronto.  Walkerv ille. 
BR.Wt'HK.S  IN  t'artiervilli-.  Montreal.  ltR,\N('HFS  IN  t'r.vslal  t'il.v.  Goodlainls. 
I’RDVINCF  (IF  Miirra.v  lla.v.  Verdun.  I*RDVIN('K  (IF  (IrandXiew.  Eyielon. 
OrKBFC  :  (Jneliec  < 'it  >  .  .M.WI'l'DB.l  :  Ni-epaw  a .  \\  innipei; 

BB.lNt  IIFS  IN  IMIDV.  (IF  Moosejaw.  Sinialnia,  BB.Wt'H  IN  FBDV.  (IF 

S  AS  K  A  IT  ■  H  K  WAN  ;  Welwyn.  Weylnirn  BRITISH  (OH'MBIA:  Kernie. 

•I.XMK.s  xi.\S(iN.  General  Manager. 


MORTON,  BARTUNG  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $15().()()().00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


$1,164,706.40 

CITY  OF  OTTAWA,  ONTARIO 

DEBENTURES  FOR  SALE 

Tenders  addressed  lo  “The  < 'hairniiin.  Hoard  of  Coiilrol."  .-(iid  niarkeil  “'rKN’DKHS 
HtiH  DEBF.N'Tr  I5KS."  will  be  received  by  the  City  of  ()tlaw;t  until  )!  p.m.,  on  'riinrsda.v 
the  2Slh  AngnsI,  ltH)5,  for  the  pnrehase  of  .'?r)l  .(KKI.ilO  -1(1  year  dnbeninres,  .'J.")!lli,."i(M).0()  .'fO 
v  ear  dt-benlnres  and  S-'i I  7. ID.  2D  years.  , 

'I'hey  are  all  a  liability  of  the  City  at  large,  and  bear  I  ' poi-  eenl,  iiilerest.  payal>l'' 
h-t  .lannary  and  Isl  .Inly. 

Two  separate  tenders  will  be  received,  one  for  Sf'2)5(i,D(Mf DD  .'5(1  year  deln>nt nres,  and 
the  othid'  for  the  remainder  of  the  dtdventnres  !*D‘2X,7Dt>.  ID. 

All  tenders  niiisl  be  on  the  ollit-ial  form.  'I'he  lender  for  the  $'2)ili.DD0.DD  debentures 
must  be  accompanied  with  an  aei-epled  eheqiie  for  .XI.DDD.DD  and  the  li'ndor  for  the  .'JD28,- 
7Dfi.  ID  deheninrei;  with  an  aeeepled  cheque  for  .to.DDD.DD. 

Aei-rned  interest  from  Isl  .July,  l!)l)5,  must  be  paid  in  addition  to  fbe.  price  fenderfid. 

The  .‘?23fT,DDD.DD  debenture-;  are  in  .'5>l  ,(•<)(•. DD  denomiiialions  prineipal  anil  interest 
j.iayable  a  I  Ottawa 

'['he  remainder  of  the  di'bentiife:;  will  be  made  payable  in  Ottawa.  New  Adrk  oi-  Ijon- 
don.  at  ihe  option  of  the  pun-haser.  and  in  denominations  to  suit. 

Deliver.v  of  tlie  82)5*5, t>DD  (ID  dehenfiires  i-an  be  made  al  om-e  if  required,  and  of  the 
reinaindi  r  of  the  debentures  within  one  month  if  required. 

The  liighest  or  any  tender  not  necessarily  ai-i-epled. 

l-'nll  part ienlars,  together  with  further  eondilions,  timl  ofTieial  forms  of  leii'Iers,  can 
fie  obtained  oji  aiqjliealion  to  the  City  'rreasiirer,  Oft.'iwa. 

(Miawa.  Ill) -Inly,  IDD!  .Signed  ,1.  A.  Ml, I, IS,  Mayor. 


in  the  past  nine  years.  Hafio  ol  m  l  profits  eeni.  on  average  e;i|iil,-il  in  I'll)!,  as  .-igaiii  I 
lo  average  total  assets  is  l.bi  in  l!)l)5.  :is  2D..").“i  per  cent,  in  IDI2  ami  on  avei-,-igi 
against  l.-HJiii  Htl'2;iiid  l.lDin  Mill.  How-  i-tipiial  :iiid  re;sl  they  wire  D. 7),  percenl.  in 
ever  I  his  i-iitio  wtiA  l.lDiin  IDDS  and  l.bliin  |!l|)5.  as  ag:iiiisl  M.DI  in  IDI2.  'I'he  IDI'J 
1DD7-  indietiting  llnil  Ihe  charges  laid  on  figures  ri-preseiiled  high  rer-oi-d;- 
Ihi-  public  wvre  nlalively  less  Ilian  I  hey  l*rolils  of  (In-  Ndrlhei  n  Cro 
I  were  live  .-Hid  six  vears  ago.  i-mling  Alav  )!lsl,  IDI)5,  w 


Sliiiidtird’.s  <((1(1(1  I’l-dlil 

The  Siaiidiird  reporled  S|(12.D,XD  m  l  pro 
fils  for  I  lie  tis(-al  vear  ended  .lannary  )!l. 
I!H)5,  as  against  8)5S1.()D1  in  1DI2.  .An  iii- 
(-reiise  of  jiboiil  .X-I.DDD.DDD  look  phii-e  in  Ihe 
total  assets.  In  this  e.-ise,  tilso.  the  ratio  ol 
profits  to  average  capital,  tind  lo  av  eritge 
t-apitiil  and  rest,  riqiresenl  high  rei-ords  for 
recent  years.  'Plie  figures  for  avertige 
eapilal  are;  1D1)5,  21. D4  (ler  t-eiit.;  liM2: 
IJI.D.X  per  t-eiit;  and  IDll,  l.S.DD  per  i-enl. 
And  for  tiverage  eapiltil  tiiid  rest :  1DI)5.  '.1.24 


l‘rolil,s  of  the  Ndrlhe|-M  ('rovvii  for  half- 
,\eai-  ending  May  )!lsl,  IDI)5,  w  -i-e  .X|  12. HDD 
.IS  .-igiiiiisl  SI1D,,XD)!  in  lie-  live  iiioiilhs  c  nd  - 
iiig  Mav,  ID12. 


These  lignres  show  eom-insivelv  enough  ^ 
ilnil  Ihe  banks  iire  mal;iiig  fine  profils  so  far 
in  IDI)5.  The  Hank  of  Hrilish  Ndrlli  .Aim  rf- 
ea  reporl  for  the  Inilf-vcar  ended  .Altiy  )ilsl 
will  be  out  slioi-lly.  'I  lial  ri-porl  tilso  would  ! 
cover  ii  full  period  of  pi-ospi  rolls  eondilions. 
'I'ht'ii  comes  t  hi‘  Molsons  on  .Se|)temb(-r  )5Di  li. 
.Already  tlnil  btiiik  litis  had  nine  months  i 
under  favtirable  i-oiidilions.  'I'he  Hank  of ' 


per  cent;  ID12,  .X.-l.X  per  cent,  tmd  HH  1.  S.l.X  Muutreal  t-ome.-;  forward  again  as  at  Oelober 
pereent.  'I'he  ratio  of  net  pnilits  to  averagt  list;  Ihe  (.luebee,  'I'oronto.  I’liioii,  ('0111- 
tolal  assets  in  1D1)5  was  1.1, X  per  t-ent.,  as  ‘  imin-e,  l{oval,  lltimilton.  Hoehelaga,  Nor- 
against  l.DX  jier  cent,  in  I'.I12.  and  l.lti  per  ,  iherii  ('rovvii,  and  A'aneoiiver  as  at  Novem- 
cent.  ill  IDll.  It  is  to  In-  remembered  that  |  her  )5Dtli;  and  the  Nova  Scotia.  I’rov im-iale, 
the  transai-tions  covered  in  this  report  Dominion.  Melr.qiolitaii  and  AA'evburn  as 

issued  in  1D1)5  oeeiirred  nearly  altogether  in  '  at  . . mber  )51sl.  'I'he  banks  reporting  as 

the  calendar  year  of  im2  -the  fiscal  year  lal  the  end  of  November  have  had  seven 
covered  eleven  months  of  ID12  and  one  months  under  fa  vortible  eoiiditioiis,  and  I  he 
mont  h  of  1114)5.  banks  reporting  )5lst  Det-ember.  six  mont  hs. 

Xoi  profits  oM Nationals  \vcr;‘ j  Moruovc'r  tho  (‘rop  nioviiif;  puriod  \t*jth  its 
in  1DI)5;  8‘2D)5,.)l)  4  in  11)12;  and  .82D2.. >1)5  in  1  special  oppori  unities  is  only  a  couple  of 
11)11.  On  average  capital  this  represents  j  months  distant.  So  it  tippears  reasontiblv 
lo.  11  per  cent,  in  11)1,5;  1-4. DS  pi-r  (--nt.  in  et-rttiin  that  Ihe  reiiniining  rejmris  in  11)|;5 
11)12;  and  1)5. 1)5  in  11)11.  And  on  average  '  vviH  be  favorable  on  the  whole. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  15i',st  (  ‘ion  iui;  for  Investment. 


INFOKMATION  I'liKNISHDD. 


( OintHSCONDENt  H  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  Janies  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  ixs  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107*3  Walter  Scott  Block,  >  MOOSE  JAW,  Sask. 

BKFEBHNCE— CMON  BANK  OF  CANAD.l. 


NOITH  BATTIEFDIID 

SASKATCHEWAN, 

OfTi-rs  fin-  lurgesl  murgiii  for  profit  of  .-ill  I  he  tow  ns  in  tin-  \Ve::|  |o-d;iy. 

( 'onserv  III  i  V  e  in  v  est  ors  u  re  now  re.ili'/’iiig  the  ;ibov  e  stniemeiit,  and 
uri'  investing  tln  ir  money  in  I  hi;;  tow  n.  .... 


WH  Y  ? 


TEN  REASONS. 

|„>ORrK  HilTLtFORI* 
there  were  onlv  .“i  peoj>!e 
Fch»Hor>  Isl.  I*)l  », 


in  ♦i-r*-  •enidlv.  ii» 

HM)V,  S56  »  loot).  I,!0S  »  1010.  l.SVV'i  1911,  J.lOj  x 


N'flH’IT!  If  A  I  I  I.FF4IK  .'Ci.OOO  '?fniare  iriileQ  «*f 

terrifoiv,  frifile  nti\r-rl  farntini^  latid. 


(lioleHale  rlisltihutinA 


3  —  NOIUITI  I5.\  I  I  f  !-•  Iiarl  iier'eiita^e  ol  iniieaee,  liit  eleven 

iii'Ytvfh^  191!?,  in  huilflini^  |ieriifit*<. 

-l—NllltMI  lt.\  r  I  I  KI''<M6  ■>  f*«iis  liq  <M*n  vvofLfa  electric  lii^lit 

i«  life  <itv  mi  Savkat*  liev*  an. 

5  It  A  I'll  lin«  ur»r»al  ■••MvcRes  e«*a  hits  lied  asid 

■  iitnir  I<(ile*>alr  r«  are  liUrlv  (<i  lie  r-^i  a  hli^fic  •)  ihic  >eaf. 


7 — N4lltlll  It  .\  I' I  1,1*!  1*0  1C  1^  lia«*  Krvrial  fa«|«irir«  in 
fo  hc<«»inr  a  £o<iil  iiia  imi  lai  I  n  riii^  t«iv«n. 

s  — NOItriE  ItA  I  rij*:i*0|{l>  is  sidmlrd  IC'.  ?  milrs  Iimi 
l*!«l  iiMMi D f*!!  find  4  «•  lM*4'<»nio  ii  lin'i^e 


oi>rvafi«9ii  and 


IC<’i^iiia  and 


-NOU'i'll  lt.\*r  ri.lCFOH  ll  is  <»II  the  iMiiiii  linr  4»f  flir  f'anadian  Norlltrrn 
Itailnav  iind  lias  .s<*t(*ral  l»r<ifi<’li  Iiim's  in  niM-ra ( ion  and  under  r«»nstrnM'(ion. 


■  NOKTII  lt  \  I  I  l.hl'OltD  lenity  vain 
iiiiM'i^in  <»l  prolil  l(»  the  itit^rslor  oi 


nnf  inllfilrd  lint  nll<»vv  f<»r  a  it<n»dly 
e  liH  II 4  • 


We  Have  For  Sale 

(iood  iiisidi-  ItiisiiM'.ss  l.ols  at  pri<'e:;  r.'i ngiiig  from  8)UMI  pn-  fool  to 
81)00  i>ei'  fool.  ( 'hoii-e  ri-sidi'ii I i;il  lots  froni  .81.000  to  81,000  pci-  l.oi. 

We  only  handle  Inside  Property 

i''or  till-  INA'ES'l'OK  we  <-iiii  olTer  .Xgn-emeiits  of  Sale  anil  l-'irsf  Mort¬ 
gages  bearing  from  0  to  N  per  (-i-nt.  into’esf  on  eonsin-vativc  v  alnation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battieford.  Sask. 

lleforeiiec- - -t'liiiadiaii  Kanli  of  Coiniiiereo,  Norlli  IIa44lofor<l  llriiiieli. 


Banco  Espanol  Del  Rio  De  La  Plata 


11)12;  and  1)5. 1)5  in  11)11.  And  on  average 

PORT  M’NK’OLL  .SIIIPMEN'TS. 

I’oirr  Mi'Nicoi.i,. —Since  the  opening  of 


PORT  M’NK'OIX  .SIIIPMEN'TS.  SILVER  ST-IR  MINE. 

I'on-r  AlcNicoi.i.. -Since  the  opening  of  V.v.\copvi;h. -  'Two  eai's  of  silver  lead  ore 
Ihe  new  route  of  the  ('anadian  Ihu-ifie  ITom  the  Silver  Star  Mining  ('ompanv  in 
Hailway  from  Port  MeNieolI  to  Alonireal  '•«i'-'‘.ltqn  district  shipped  to  I  he  'I'Vaill 


for  file  handling  of  gi-ain  for  expori,  total 
.sliipmenls  since  the  )5Dlh  of  .\pril  iif)  to  Ihe 
present  have  annonnted  to  several  millions 
of  bushels  to  Montreal  where  it  is  rei-i  ived 
into  elevator  No.  2. 


certain  that  Ihe  n-maining  rejmrIs  in  11)1)5  i  KST.MH.lsH  l-.D  is.st,. 

will  be  favorable  on  the  whole.  '  '  F'KNC"  l  'i<'"  stukkt.  London,  K.c, 

■  SrHscuiRKD  cxPiT.vi .  $  1 00.  (MX). 000  -  t!S. ,  XO.  I  .>3 

. . . . . i  (Laimtal  PAM)  UP .  OX.OXJ.XIO  -  S.LJL.STI 

!  IIkskuvk  KUNi). .  —  X.TlCi.lOO 

SILVKR  SXAK  !  Nuw  uksehvk  ki  nd .  Liso..5ori-  :u»lo7.2 

..  p  ..  .  .  1  (IKNKHAL  M  AN ACl’MI  — .1.  A.  Mik  HKLL. 

V  .\N<  ouvKK.  -  1  wo  ol  silve  r  load  oro  ;  London  man.\(ji*:H:  Ai.e.v.  id  rns. 

from  the  Silver  Star  Mining  ('ompany  in  I  l,ONDON  si  r  M.WAgkR: — vv.  v.  HmiKiis. 
Ihe  Hazelton  district,  shipped  to  Ihe  'I'l-aill  HI-:ai>  ol-'I-'l('E:  Rl'ENOS  AIDES, 

smelter,  it  is  said,  will  avei-age  over  S|DD  to  :  ARGENTINE  KEPI  RLIC:^ 


Ihe  ton  'Phis  is  1  ho  fir.;)  sliioini.m  ,.fvil,  ,.ri  Drain-lies  in  the  Prineipal  <  Hies 

im  ion.  1  Ills  is  I  IK  !  r.M  sm|)ment  ot  silver  hr.vZIL;  Rio  «le  .lam-in..  .Sao  Paul...  &  .Santos. 

lead  ore  from  this  (fislrn-l.  I  RriirAV:  Monlevkh-o. 

'Pile  Flonndarv  dislrit-l  is  tilso  doing  well  ELROPE  Paris.  Mailnliil.  Vigo,  R;ir(-cloii:i, 
For  Ihe  first  si.-i  months  Ihe  .liyidemls  de-  mni’Hamh.wg,"''''  """" 

ejared  ajiiouiiled  lo  nearly  a  iiiillion  dollars,  i  |.;vera  descriptidn  op  iiRi  risii  .v 
(iranny  heads  flu*  list,  with  K4»RKI(;\  IIANKIm;  imsinls.s 

Standard  Ijoad,  wit  Ii  Modlovdohl  I  TK  NNSAf’l'KO. 

vvilh  ^.«l-2D,DDD,  and  H.('.  Copp.-r,  wit  h  Paris  oi 

iSSS.IiT.'i,  are  Hi"  chief  l>|-oilneers.  jcl'RRENT  \ND  DEI'OSIT  \< -Cu  I  N 'IS  opem-u 

-  . —  -  — -  1  on  Irrms  to  be  asci'pi niin'O  <»n  applo’Hlion. 

FORT  WILLIAM  REAITY  j  ''"'kpaini'i,'''''^' 

L’l^nT  Wit  tf  LAI  riiii  OOx  T  I  KnRKl4»N  K  .\( '  M  \  N  <  J  lb  bi'ijabt  ami  sold  ('able 

ORF  W  ILLI.WI.  (lot.—  IholO  has  l^urn  a  TransO  rs  maHi*  lo  all  parls  of  ihr 

notiooalilo  iniprovfMDont  in  tho  r4>nlty  roar*  I'omiin'ni  and  (’dies  in  Nonii  atni  Sontb 

ket.  Quite  a  number  of  sales  of  residential  i,  i. .  o  .  .  . 

property  have  been  legist, red.  Tlie  house  '  ' rLII-s^nd  ,v;';,r,.V;ll^;:.n;^;’',nm^^^^ 
soaroify  situation  is  growiim  aunto  and  will  .sr4H’KS  boimhi  and  sold,  Dixi.b'nds  <*oiio<nrd  a»ul 
hr  inoro  so,  towards  fall.  <  )n»‘ of  t  In*  lartrrst  advam-os  ina<b'  ajiainsi  ser  uriu'^'s  C’onpons 

^•ais  in  aereag,.  was eoiisnmmaie.i  when  t he  ^1 1 ?p!ng”;-;^ 

Begin-Hoyee  company  l,iiiiitei|  pnrehased  and  reniil  led  .Ships'  distnii-siineiits  atimded  (o. 


The  Port  MeNieolI  elevator  of  the  C.l’,  H.  Stanibird  Lead,  with  !?.-)7.'),DDD;  Hedley  Hold! 
has  acapaeity  of  over  .■»  millions  of  bushels,  'vil  h  _^.'¥1-2D,DDD,  aipl  H.C.  Hopper,  with 
and  on  atieonnt  of  the  good  service  given  S-SS.IiT.'i,  are  Ih"  chief  i>i-odni-ers. 

this  new  route  is  weh-omed  by  exporters  as  ~  ~  “ - 

an  additional  fat-tor  for  facilitating  tlie  E'OR’T  D’lLLI AM  REAI.TY 

inoyoment  of  export  grain  through  this  Konr  Wilim.vm,  Hut,- There  has  l.,ei,  a 

noticeable  improvement  in  the  realty  mar¬ 
ket.  Quite  a  unniber  of  sales  of  residential 
properly  have  been  registered.  'Plie  house 


YORK  LOAN  AND  SAVINGS.. 


Tobonto. — I  inmedia  te|y  after  Ihe  long  I  be  more  so,  tovvarils  fall.  ( Im- of  t  hi- largest 
legal  v'a"atioii  an  att)‘mpt  will  be  inaile  lo  deals  in  a<-reage  was  t-oiisnmmaled  when  Ihe 
(•leaf  ii|)  the  loose  i-nds  of  I  ht'  litpiiil.i t ion  Begin-Hoyee  company  Liiiiiteil  pnrehasetl 
proceedings  which  have  been  in  pidgn-ss  from  K.  .1.  Hoehoii,  oi'  Winnipeg  ami  'P.  P 
over  the  remains  ,d'  the  York  loan  and  Kelly  of  this  city,  an  interest  known  ^s  the 


Savings  Homjiany 


.Arthur  street  properly.  The  deal  was  made 


l>ossible  tha  t  the  losers  iu  that  <-on,-<  rn  will  on  a  basis  of  fJ.fi.'.D.DD  an  acre.  The  propert  v 
receive  a.  I  bird  and  l.-)st  <livi<lend  bef,,|-i-  (in'  vvas  piiri’hased  for  an  Kastern  svmlieati. 


end  of  the  presi'nt  .vear. 


Shareholders  have  j)li-eadv  reeeivi-d  two  transa, .Dion 
payments  of  2')  eenis  on  the  dollar  ,'a"h.  It  Mir.  Q! 


Ihe  name  of  which  doe:,  not  appear  in  the 


niiyrtv  I  YUKON  <iOLD  I’KODH  IION 

ndicMe  j  Yukon  Hold  ('onipany’s  gro-;;  pro- 

j  dlli-|ioli  at  Dawson,  for  the  sea,, on  to  .Iniie 
lireetor  ■ -IDfl),  vvas  8 l,DI.'>,7DD;  ami  lor  the  l<lilai'o>t 


payments  ot  2  )  eenis  on  the  dollar  ,'a"h.  It  Mr.  D!  MeDongal.  managing  "lire, -tor  ;  ••Dth,  vvas  8 l,DI.'>,7(M);  ami  lor  the  lililaro, 
is  expe,-led  lhal  the  amount  of  tin-  third  of.  Ihe  Meri-anlil"  firm  of  Ma<-Doiigal  and  iflisiri,-!  812.-)  HID,  ni.-)kinga  lolal  of  S|  III 
div  idend  will  be  aboni  .A  pm-  <-e)il,,  ni.ikjng  Sisns,  Lid.,  of  (ilasgow,  S,-ollami,  while  in  !  i/w)  in,;i  !*i  I'p)  viir)  |..  ,  ,  x  i 

a  total  of  about  .~,F,  .-ents  on  Ihe  ,|o|la,-.  Port  William  a  f.-w  -lays  ag,..  pm-..hase,l  i  '  '''  '  ^ 


Save  your  House 

this  embarrassment 


Pi,-k  oiil  a)i.v  two  h-lli-rs  fi-om  Ih,. 
mail  .v,,,i  sig))  t.tnighl.  L.-).v  lh,-n)  asi,!,-. 
Wh,-,i.v,in  have.)  n),ini,'nl  jnsl  .-inal.v/,- 
w  hat  w,>]|l(l  hiipp,'nif  t  he  ,'nv  ,'l,)pe  got 
I  l•ansf,■r,•,',l  ami  Ihe  vv  i-ong  let  ter  vvas 
s,'nt  to  ,'.■), -h  in:))).  ll  vv,>nld  be  ein- 
barr:issi))g  vv,)i,l,l,,'l  it  p.-rhaf.s 
ridi,-nlons,  but  nxii-,.  ,,ff,'u  tragic. 

Barber-Ellis 

Window  Envelopes 

pr,it,-,-l  y,iii  f,-,ini  I  bis  weakness  ,)f  even 
g,>o,l  mail  ,  li  rks.  P,n-  the  ad,lr,'ss  ,>,) 
the  I, -I  ter  is  use, I  f,>r  Ihe  a,l,lress,if  Ihe 
,'nvelop,'.  'I'he  t,ingh  transparent, 
window  ,|,M-.s  it . 

L,  I  n;;  sen, I  .v>)ii  samples  lhal  you 
uia.v  “lo'ik  into.” 

BARBER-ELLIS,  Limited 

Brantford-'Toronlo-Winnipeg— Vancouier. 


I'.IML  A  T  FT.  AVILLIA.M. 

Pout  Wiij.i.vm,  Onl. —  Iu  order  to  ke,-p 


a  total  of  about  .-,.5  ,.e„ts'on  Ihe  ,ioii;;;  Po,!t ’  wiiiia .V,  a  f.'w  da.v s  ag," p^  i  * ' ■ ' .v'-'"- .  v.-.,-,iag,-  Brantford-Toronlo-Winnipeg-Vancouifer. 

-  ,‘eulral  b,,sin,.ss  i),-,,p,.rlv  lo  Ihe  V!)bi,-  of  ' ''^**‘' ' '*  **'*^  ^'-5  •!"'  Qn  vv  s,,,i  ,li-,.(|g(.s  vv  as  p,-;ii--.  I 

M(-KINLEY.|»ARRA<11I  OLTPl  'T.  | 

<'  p  K  i'l'  p-r  «4'ii  I  i4\t  '  **p:ni,)st  ,1)  ,-,',its  l,»-  '  ■  .  I .  .  I,  I  I 

'Pheproduet,ouoflhe.M,-lxi),l,-y-I)a,)-agh  Ai  ri.  P  ll.LlA.-d.  ^  season,  an. I  DD  ,.,-nts  '  -  '  -  ■: - 

l■'ol^•  Wim.i.vM,  Onl.— In  ot-.ier  to  k,-.-p  :  for  Ihe  entire  11)12  s.-ason.  Th,-  re, -on-  Al  Vi)-,i,-n.  Benito.  Fairfax  and  0,-h,-.- 

IS.,.IS2  ,>ui)ees  ot  which  .,D,11)1  ounces  ,.amc  pae,'  with  th,;  gi-ovving  n-quir,. merits  of  I  h,-  :  strucD.^I  Pacific  No.  I  ilrmlg,-.  to  In-  oiuTalcd  J{ivcr  bylaws  authoi-izing  the  borrowing  of 

Iron)  the  havage.  A  new  oi-c  body  has  towns;  and  villages  loi-atcd  on  their  line  in  j  on  the  new  properties  acquired  on  the*mom-v  on  the  ,-i-edil  of  the  respective  dis- 

beeii  discovered  on  he  Savage  at  t  In-  140-  the  tori  William  distriel.  The  ('anadian  ;  A  merman  river,  in  Halifornia.  shouhl  b,-  triets'an-  to  be  submitted  for  approval  bv 

blot  level,  ami  anotlier  goofl  ore  shoot  has  Paeifle  Hallway  have  mangnrated  a  local  ;  ready  for  op.-ratioii  aboni  llm  first  .'if  ballot  shortiv.  Virden  w ants  .«7  ODD  for  a 

.  G  f'l-vx-e  ."eekly  between  ;  November,  ami  this  small, -r  pniperly  shonhl.  enrliiig  and  skating  rink;  Benito,  .81.-),DDD 

at  tlie  l()()-ioot  (MH\  tons  ot  or(‘  h  ort  W  illiani  and  t  hat  will  hu  a  boon  :  t  liuruforc*,  l>(*j?in  to  ]>ro<hi(‘('  nt  about  I  lu*  (‘ora  stdioolhonsc;  Fairfax,  J^T.OOO  for  tf)<‘ 

per  day  were  Iroate.l  during  .liiiie  .ivving  lo  |  lo  t  he  shipp,'rs  and  emsignees  in  Ihe  trails-  lim,.  i  h,-  Dawson  ami  l,lil.-ii-o(l  ,li-iilges  ,-lose  same  piirp,ise:  ami  ()i-hi-e  Hi  v  <-r  80  D(K)  .-il.so 
I  he  power  break  <lovv  n  a  I  I  he  M,-Kiiiley  mill.  !  [tori  a  I  ion  of  perishable  shiiimeiits,  i  down  for  tlie  winter.  ■  f,n-  Imii.liiig  a  s,-hoo|. 


McKINLEY-DARRAUII  0(  TPI  T. 

'I'he  prodnetioii  of  the  .M,- Kinley- Da rragh 
Savage  mines  bir  Ihe  imintli  of  .Inm-  was 
1S.A.1S2  ounces  of  vvhieh  .'>(5,11)1  onm-eseam,' 
from  Hie  Savage.  A  new  ,ire  bo.ly  has 
been  discovered  on  the  Savage  at  tin-  MO- 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  19,  1913. 


^  INCORPORATED  188»  '  ^ 


CAPITAL . $300,000.00 

IlKSERVE  -  .  -  .  .  $300,000.00 

Our  Hoolilct  on  Wills  contains  inlcrcsliii}'  anti  valnalilc  infunnution. 
It  will  1)0  sent  on  applioatioti. 

DIRECTORS  ; 

II.  S.  Holt,  Pres.  Hon.  N.  Curry  Hugh  Paton 

Robt,  Archer, Vice-Pre.s,  Hon.  R.  Dandurand  L.  Pease 

Sir  W.  M.  Aitken,  M.P.  Ceo.  E.  Drummond  ,  „  , 

,  r  *1.1  j  mil*  j  James Redmor 

J.  E.  Aldrcd  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  W.  Ross 

Fayette  Brown  Wm.MolsoiiMacpherson  lion.  W.  B.'iRos 

Oeo.  Caverhill  ('.  tl.  Neill  A.  Ilait!  Sims 


V.  J.  Hughes  -  -  . 

iWoutreal  tlToronto 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
lion.  W.  B.'iRoss 
A.  Haig  Sims 


Manager 

l^alttax 


Standard  Securities,  Limited 


Doiilor.s  in  (■rndc 


Municipal,  Government  and  Industrial 
Bouds 


Conesjioiulence  Soliciteil 


SO.*»  Mrfiill 


THE  STERLING  TRUST  CORPORATION 


REGINA 


(DOMINION  CIlAHTI.in 

-  -  SASK.4TCHEVVAN 


Mo*  fir«‘  III  fi 
(«» 


$500,000.00  in  First  Mortgages 


on  clioife  farm  lands  during  lli<‘  next  ( lirco  inoni lis  on  j^narantord 
or  aiit'iicy  plan. 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTEI). 


CORRESPONDENCE  SOLICITED 


■“»>  TAYLOR  SAFE 

THEY  NEVER  FAIL 

KstaLlisln  tl  '<7  \  i  ars. 

BR  ANCIIKS  — M'innipcu,  Vancouver,  Mon  I  real. 


•J.  a  U.  TAYLDR,  LIMITEQ 

TORONTO  SAFE  WORKS  —  TORONTO 


^llllllllllllllllllllllilllllllillilllilllllillllllllllllllillllllllllllilllllllillllllllllllllllllll^ 

===—  —  ^ 

FOR  SALE 

326  LAG.\UCHETtERE  WEST 

Close  to  Beaver  Hall  Hill  and  C  N  R,  Tunnel,  27  ft.  7  x 
116  ft.  6.  Revenue  $1,635  per  aniiinu. 

Cash  required.  $10,500. 

For  further  particulars  apply  to 

FINDLAY  &  HOWARD,  Limited, 

PhOiue  Main  1909.  211  Noire  Dame  Street  W.,  Montreal 


I  .S.  FA<  TOBY  .MOM'S  TO  <  .\\AI>A 

I4i)st<>n,  M  AS'.  ( io\ ci  iiKf  Fii.s.s 

i-aiiit'  out  with  a  stateiiii  iit  (■oiKit  irniinj;  the 
Democrat  ie  ( 'oii(;n  ss  for  ils  tai  il'f  le^islal  ion 
!iml  amioinii'iiie  in  the  future  he  would  do 
the  (jreater  |)art  of  his  luai-himrv  luaiiid'ae- 
turinii  iii  Canada.  This  slatt  ineiil  followed  ' 
I  he  amiouueeimul  that  Ihi’  l>.  I-’.  Slurlevaut 
( ’ompaux'.  I  he  eoiieeru  w  Inch  t  he  ( io\  i  riior  i 
controls,  has  purchased  the  factory  of  the  | 
Cauailiau  .Moloi's  Coiupaiix  in  <ialt.  Oiil.  , 
.Mr.  f'oss  took  the  op|)ortunity  to  repeat  the 
deuuneial  ioii  of  the  Deiiioeratie  party's 
polities,  which  he  uttered  in  the  forui  of  a 
s[)eeial  luessaee  to  the  Legislature  some 
wi'cks  avo. 


Bond  Investment  Yields 


Compiled  hx’  .1.  M.  Robinson  &  Sons,  Bankers.  St. 
London,  Knt;.,  .Meinhers  Montreal  Stock  Kxehanne, 

•h  i.v  17th.  l!)l;f. 


Security. 

Antes  llohleii  Mi'Cready  Ltd . 

.1.  II.  -Ashdown  ILirdwaro  Co.  Ltd . 

HeldiiiK  Paul,  Curtieelli  Ltd . 

i  *Bell  Telephone  Co.  of  Canada . 

P.  Burns  Co.,  Ltd . 

P.  Burns  Co.,  Ltd . 

Brandniin-llenderson.  Ltd . . 

('alwary  Brewin<r  A  .Mailing . 

Cidfjary  Power  Co . 

‘Canada  ('eineni  ('o . 

Caiutda  Starch  Co . 

Canada  Interlake  Line . 

Canadii  Machinery  ('ori)oration . 

‘Ciuuidiitn  Car  A  Foundry  Co . 

*(  'amidiiin  Cottons . ' . 

('iinatiiaii  Coiineetieiit  ('otton  Mills . 

(Sold  with  a  honus  of  eoininon.) 

‘('iinadian  Coiisolidatetl  Felt  Co . 

‘Ciinadian  Consolidated  Itulther  ('o . 

*( 'jinadian  < ’on\ erters . 

Caiuidian  Liydil  A  Power  Co . 

‘Canadian  Loeoiiiotixc . 

Canailiau  Steel  A  Foundries . 

( ’anadian  A'eii.  (.)re  . 

( ’:t  luat^iiex  Co . 

('ape  Hreion  Fleet rie  Co . 

('arriat;e  Factories  Ltd . 

Ci  thir  Ra|)ids  .MI'k.  iV.  Power  Co . 

(.Sold  with  a  honus  of  t'oiumon  slock) 


( 'rosseii  Car  ('o . 

Thos.  Dttxiilsou  Mffi,  Co 

Win.  Daxies  Co..  Ltil . 

Deiuerara  Fleei-rie  Co.,  Ltd. 


‘  Douiiiiiou  ( 'oal  Co. 


‘Dominion  Iron  A  .Steel  Co . 

Dominion  Iron  A  Steel  Co.  Cons . 

Dominion  Steel  Corporiilioii . 

Dominion  Power  A  Tninsmission  Co.. 
‘Dominion  Te.xtile  Co.  '.C  'B'  ‘C’  'D'. 


Fastern  Car  ('o . 


(lordoii.  Ironside  A  Fares  Co . 

Hamilton  Fleet.  I.it;ht  A  Ciitiirael. 
Ilainilton  Catartiel  Poxver 


‘Kaininisti(|na  Poxxer  Co. 


I.aehine  llydranlie  A  Land  Co . 

.Ciiaranleed  hx’  Montreal  L.  11.  A  P.  Co.) 


H.aiireiitiile  Ptijier  Co. 


.Miilthexx-Laiiifir.  Ltd.. 


‘Moniretd  I’oxver . 

‘Moidreal  Street  Ux  .  Co 
‘.Montreal  Tramxxaxs  Co. 


Xiajcara.  St.  Catherine  A  'Foronto  Ry. 
\oxa  Scotia  Steel  A  ('o:d  ('o  . 


Ontiirio  Pulp  A  Paper  Co 


‘Porto  Rico  Rys.  Co . 

Porto  Itieo  Rlx'..  ref.  K<“>i . 

Porto  Ki<'o  Teh  phone  Co . 

Pri<'e  tiros.  ( 'o..  Ltd . 

Prince  Rupert  Fk'<'lri<'  Co . 

(Sold  xvith  a  honns  of  eommon) 

Proxineial  Lit>hl  Heat  A  I’oxxerCt) . 

I  ( I  narani eed  hy  Montreal  L.  11.  A  P.  Co.) 

‘Dnehee  Ry.  A  Poxxer  (’o . 

(.tm  hei'  .lai'unes  ( 'tirlii  r  . 

Dneher-  .M oiitonioieney  A  Charlexois  Ry..  .  , 

‘Riorilon  Pulp  A  l’ai)er  Co  . 

Ritz  ( 'arlton  Hotel . 

i<oll:iml  Paper  ('o . 

■St.  Laxx  riniee  Snjrar  Relineries. . 


(Sohl  with  a  l)onns  of  eommon) 

Shaxviidfjiin  Water  A  Poxxer  Co . 

Shawinitjan  Colton  Co . 

(Sold  with  a  honus  of  eommon) 

S.'ixvxer-Massey  Co . 

.Sherbrooke  Rx .  L.  A  Poxxer . 

.Sherwin-Williams.  Ltd  . 

■Spanish  Rixer  Pidj)  A  Piiper  Co . 

Steel  ( 'o.  of  Canada . 

.Standard  Ideal  Co . 

.Sidnirhan  Kai)iil  'I'ransit  Co.  Winidpefj-. 

Toronto  Paper  Mfy;.  ( 'o . 

Toroido  A  York  Radial  Ry. . 

'I'rinidad  Fleelrie  Co . 

'I'rinidad  Telephone  ( 'o . 

WaxiiKamaek  Pulp  A  I’tiper  Co  . 

Wi'slern  Canada  Flour  Mills  Co . 

Western  Canada  Flour  .Mills  Co . 

Western  ('aliada  Poxxer . 

West  India  Fleelrie  Co . 


Efficiency- 
How  to  get  it! 


I'-fficiencx-  is  the  thing  aimxM 
at  in  mo<Jern  business  practice. 
Without  liber.al  use  of  the 
Long  Di  stance  Telephone,  the 
maximum  of  efficiency  in  busi¬ 
ness  i#  impossible. 

In  competition  xxith  a  pro- 
gressix’e  rixal,  you  are  putting 
X ourself  at  a  disadx  antage  if  you 
fail  to  make  use  of  the  Long 
Distance  Telephone. 

Call  “LONG  DISTANCE" 

rand  ask  for  Ralts. 

The 

Bell  Telephone  Co. 
of  Canada. 


CHE.4P  INVESTMENT  ISSUES. 

( ilaydfii.  Stone  Co.  I 

Wi'  haxi'  in  the  past  wei  k  or  Ixvo  tried  to 
1  inphasi/.e  the  fact  that  standard  sei-nrilies 
are  now  selling  at  sneh  a  |)oiiit  that  xvi' 
hiliexe  they  call  he  pnridiased  with  safetx 
hx  ex  ell  the  mo>l  eollserxalixe  inxestof. 

.\s  suggestions  for  cash  inirehases  for 
inx  cst  inenl  xye  haxe  prepared  the  following 
tahh-.  showing  the  present  market  and 
yield,  and  the  high  prii-e  of  HlL!  of  some  of 
the  hesi  of  the  railroads,  iminsi  rials  and 
•  ■iippers.  It  x'.  dl  he  seen  t  hat  I  he  inx  est  meiil 
return  of  the  rails  is  hetwien  .A  and  h  per 
i-ent.;  of  the  industrials  hetween  .‘i  ami  (i'j 
tier  cent a  ml  of  I  he  coppers,  from  7  to  M 
per  cent . 

.Moreoxer.  the  present  i)notations  on 
tiearlx’  all  of  these  stocks  represent  a  decline 
of  from  I.')  to  'Jit  points  In  low  the  high  for 
t  hi  year,  ami  liy  all  slamlards  of  comparison 
1  III'  P.tL!  high  i.s  X  cry  low, 

Biiilr(>:i(l<s. 


NViimipeg  Fleetrie  Ry . 

Winnipeg  Fleetrie  St.  Ry . 

Witiiiipeg.  .Selkirk  A  Fake,  Winnipeg.. 

Wimisor  Hotel . 

‘FisUnl  on  .Montreal  Stock  Fxchangc' 


.John,  N.B.,  Montreal,  P.Q,, 


.Al)l)rox-  Yield 
iniate 

Price  about 

100 

1)0  0 

87  0 !  s 


Consider  the  Safety  of  Your*  Records 

IT  is  well  to  realize  the  value  and  importance  of  your 

business  records  before  they  become  endangered  in  fire.  This  realization 
will  lead  you  to  investi.gate  the  real  worth  of  Office  Specialty  Steel 
Filing  Cabinets.  The  scientific  principle  behind  the  manufacture  of  these 
Cabinets  renders  them  more  fire-resisting  than  ordinary  cabinets  and  when 
you  invest  in  a  stack  of  these  sections  you  have  the  assurance  that  you  are 
buying  the  best  protection  that  can  be  obtained  for  your  records. 
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Ask  for  a  copy  of  Catalog  No.  2000 
which  fully  describes  our  complete 
line  of  Steel  Filing  Sections  or  one 
of  our  reprc.scntatives  will  call  at 
your  request. 

Toronto  Showrooms: 

97  WELLINGTON  ST.  WEST 
Phone  M.  4240 
r'iUng  ICgitipmrnI  Stores: 
Montreal,  Ottawa,  Halifax.  Winnipeg; 

Calgarv,  Edmonton  and  Vancouver. 
Head  Office:  TORONTO 
Factories:  NEWMARKET,  ONT. 

MAtrrrs  ortt/os  sfiAOcea/tte  ceitivers 

fct^FFlCE  SPECIALTYMlF<ij,0. 


ROSEMOUNT 

Rosemount  Ward,  City  X § 

rhe  greatest  of  Sub-  / t 
Trban  Properties.  Jf  / 


Rosemount  Ward,  City 

The  greatest  of  Sub-  i 
urban  Properties.  g 
The  placid  place  to 
live.  Every  lot  a  g 
lawn.  City’s  g  i 
Public  Park  of  g 
34  acres  in  / i 
front.  Electric  g g 
Cars  on  g £ 


L.  a  r  s  on 
Boulevard 


Lots 


0 


(S 


/25  X  107  feet, 
wide  streets  and 
lanes. 

Prices  Only 


g  g  Payable  5  or  10% 
g  Cash.  Balance 
g  monthly. 

r  Apply  GEORGE  BURNETT,  on  property,  or 

Findlay  &  Howard,  Limited 


NoIim*  JiaiiK*  Sli«*4‘l  \V4*.sl. 


l*li4Hi4*;  Main  filOIK 


The  Empire  Loan  Company 

.Viit  liori/.cil  . S.'i.OfHLOOO.OO 

Siiltscrilx-tl  **  («m'r) .  .'ilKLfMMLOO 

lip  C.-ipil.-il  tiiiil  .Surplus  (iixi'r) .  ItSILOffO.OO 

Assi'Is .  770,000.00 


I  ll.l.N.  M.  SIMI’SON 


WM.  ItItYDON  S.-.-,- rri'iis.,  S.  T.  JONES 


IMBKt  JOBS 

CII.XS.  M  SIMI'SON,  M.nnifiiin;  I  lii-i'i-inr  \V.  Cl.XUk',  Ml).,  Vicc-lTes.  Diamond 

Fidclilv  'I'liisl  I'd.  <  (iiiI  <  o 

\  V  \I  piirnviDV  ,.I  . . .  s-.iiii  H  "  ItKCK,  Ciii.  Mgr.  .\ngIo- .American 

A,  N.  Ml  I  MI.RSON,  ol  Mi  I  In  i 'dii.  .s.uiii-  any.  IVesideut  The 

ilrison  ,V  Wil'oii.  ,  v/ 

WM  HH\  DON.  ( ■onli-.icliir,  I  li.iiiMi.in  Win-  Iticll  AID  Mi  KliNZIK.  Western  Mgr, 

lioard  <>{' .\ss4‘ssiiii'iii  4 '<>iiiiiii.ssioti(‘rs,  c'aiT'iaj^c 

\\ .  \V.  W  .V'rsuN,  Mki’.  \\  4 House. 

8^;  STOCK  5S;  DEBENTURES 

For  (iihiT  inriinimiil  or  .short  term  inxrsi  inmits  the  seciirit  ie.s  of  Tlio  Empire 
Loiui  ('omp.-iny  :iri-  :imong  llio  imisi  :i  1 1  l•,•^l•l  i  x  r  on  I  ho  markot.  That  the  5% 
sliorl,  lorm  ih'hontnns  of  this  (■om|):in\',  sociiroil  as  I  hoy  aro  hy  fho  deposit  of 
mortgagos  xvith  a  1011:11)10  trust  oompnny,  appoal  to  t  ho  ilisori initiating  inv'estor 
is  amply  shown  hy  I  ho  fuel  I  hat  :ilro;i<ly  somo  SdOd.OOO.OO  of  Old  Country 
(’;il)ilal  has  I . .  iiivostod  in  thoso  ilohontnro.s. 

I’nroliasors  of  tho  company’s  slock  aro  to-day  Inlying  on  a  rising  market  and 
aro  iissiiroil  not  only  a  big  iiilorost  rot  urn  Imt  ti  steady  iiiowase  in  share  values. 
(’o|)y  of  anniiul  report  and  dohontnro  |)ro.spootus  xvill  lie  sent  on  request. 

IMO.N  I  BI  ST  BI'lLUINCi,  WINMl*E<i,  .Man, 

VVaiite<l.  t 


.MKDK'INK  HAT  A<'TIVrrY. 

Mkdh  im:  II.xt.  -Vila.  — From  tho  ro|)ort 


C.  1‘.  K.  AT  WKVBl  KN. 

WEYiu'it.N,  Sask. — .\s  ii  rosuH  of  tho 


of  A.  K.  Grimmor  city  onginoor,  for  tho  agroeinoni  rooont  ly  ontorod  into  l)ot  xvoon  I  lie 


immtii  of  .liino,  it  is  ovidont  tliat  oonsidora- 
hlo  iirogross  xvas  niado  in  Modioino  Hat  dnr- 


toxvn  of  Woylnirn  and  tho  C.F.  R.  a  largo 
force  of  workmen  is  noxv  engaged  in  tlio 


ing  that  period  in  nuich  nooded  strool  im-  oonstruotion  ol  a  huge  dam  breasting  fin 
provomont.  In  fho  natural  gas  depart  mont  |  Souris  river  somo  four  miles  oast  of  tholoxvn,  i 
noarlv  throe  miles  of  now  mains  wore  laid,  |  f'"-  Pt'.''''""''  <•''  Hio  roqnisit.' | 

a  mount  ing  to  L),4 1  iS  toot .  Nolossthan  111  :  j,,  \i,.\v  to  tho  oslahlishmont  of  a  ' 

noxv  sorvii-os  xvoro  installed,  together  wit  it  :  niain  divisional  point  here.  Tenders  for 
7'J  meters,  '21  street  lamps  and  five  regulat-  |  the  eonstruotion  ol  a  l)it)e  line  over  three 
ors.  It  represents  a  heavv  month's  xvork  i  mn(‘s  in  length,  conneeting  up  the  supply 
„  ,  ,  I  -,  ",  xvtth  the  eompanv  s  xvorks  close  on  .Inly 

for  the  department,  while  the  maintenaiiee  j2t),  ^  and  the  eontraet  xvill  he  let  at  onee.  ; 
of  the  department  has  been  light.  Rapid  progress  is  noxv  being  made  on  the  i 

In  the  electric  department  the  eonsump-  |  construction  of  the  nexv  short  line  to  the  | 
lion  has  been  the  heaviest  of  any  month  on  j  coast  west  of  Weyhurn.  Steel  has  been  laid  | 
reeord,  the  old  plant  having  an  overload  j  for  twenty-live  miles  xvesi  of  the  divisional  | 
nearly  all  the  time.  The  total  consumption  '  point  of  .\ssiniboia,  and  the  grade  is  ready  '■ 
for  t  111' mont  h  xvas  40. !)!)()  kiloxvatts.  In  the  j  for  a  distance  of  eighty  additional  miles.  | 
])iiblie  xvorks  department  87.780  feet  of  |  There  is  every  prospect  tliat  the  line  xvill 
eouerete  sidewalks  xvere  eonstrueted,  besides  I  he  completed  right  through  to  Lethbridge' 
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MOOSE  JAW,  Sask. 


‘THE  CITY  WITHOUT  A  BOOM.’ 


1912-  Population  30,000. 


50,000. 


.'1,120  siiuare  feet  of  plank  crossings. 

During  tlie  month  nearly  a  mile  of  sexvers 
xvas  laid.  The  secondary  electric  light 
sysU'in  xvas  extended  22,320  feet,  or  nearly 


during  the  present  season. 


SENECA-Sl'PERIOR  DIVIDEND. 


four  miles.  From  the  city  nurseries.  1 ,000  j  The  Scncca-Suiierior  Silver  Mines,  xvho 
home  grown  trees  were  set  out  and  7,200  |  are  operating  a  rich  lease  in  Peterson  Lake  i 
imi)orte(l  tind  other  trees  xxere  iilanted.  In  j  territory,  have  declared  a  dixideiid  of  ten  ' 
the  xvater  department  tlie  e.xtensions  have  cents  a*  share  payable  on  August  l.")tli  to 
amounted  to  2.S.-)  miles,  and  xvork  has  been  shareholders  of  reeord  at  tlie  close  of  husi-  | 
l)ushe(l  to  till'  greatest  possible  extent  in  |  ness  on  the  lOtli  of  .Migust,  1013. 
directions  most  needed.  I  The  eomitany  have  cash  in  hunks  .$127.-  j 

Heiivy  eoiistriietion  is  about  done  on  the  249,  and  have  ore  in  transit  to  the  approxi-  ' 
new  power  house  and  it  is  expected  that  one  mate  value  of  .Sfio.OOO,  and  have  shi|)|)ed 
eleetrie.-d  unit  can  he  itlaeed  in  commission  ]  since  the  lUh  of  Xovemher  last  year,  oxer  : 
by  .Inly  2(1.  thus  rtdieving  the  old  power  97'), 000  o/,.  of  silver  ore. 

sttition  of  its  present  heavy  load.  Good  i)ro-  The  company  have  already  paid  three; 
gress  has  been  made  on  the  nexx-  reservoir,  dividends  of  fen  cents  a  share  on  February  j 
and  as  soon  as  the  steel  arrives  for  the  floor-  loth,  April  Lot h,  and  .1  nne  lot h,  1913.  ! 

ing  till'  xvork  xvill  be  (mshed  as  rapidly  as  -  - 


Three  Railroads  into  City— C.P.R.,  C.T.P.  and  C.N.R. 

Insido  Imsinc.^.s  propertios  for  also  oxcellont  sub¬ 
division  u  hicli  should  not  invoslors  good  profit. 

Wi'il(“  us  for  vfiliifilions  and  stife  invest inonts  in  this 
growing  oil}’. 

CASWELL  &  DAVIS 

MOOSE  JA  W,  Sask.  • 


possible. 

Tenders  were  called  during  the  inonlh 
for  nine  new  gas  xvells,  and  the  contract 


THOKOLD  IN4  EST.MEN IS.  |  Heights.  'I’lie  exenrsionisls.  after  par-  Board  (,'oinpany,  and  Pilkington  Bros, 

Tuouoi.n.Ont. —  Over  one  hundred  inx'csf- j  taking  of  dinner,  xxere  shoxvii  around  the  Thorohl  gives  evidence  of  healthy  boom,  and 


Hnclinles  30  per  cent,  stock 


axvarded.  Tliree  of  tlie  xvells  hax'c  been  ors  journeyed  from  Toronto  to  Thorold  on  town,  iind  were  grcallx  inierested  in  the  new  a  large  number  of  exenrsionits  shoxyed  their 
loeiiteil  and  t  he  xvork  of  drilling  the  first  one  ThurstJa.v  last  as  tlie  guests  of  F.  11.  .Aik  man  ;  |)lant  of  the  ( tniario  Paper  ( 'ompany,  and  fail  bin  I  he  future  of  t  he  toxvn  by  investing 


is  noxv  under  xvuy. 


&  Company  the  oxvners  of  Beaver  Dams'  tin'  huiidings  being  er)'ete(l  hy  the  Beaver  (inite  heaxily. 


k 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  19,  1913. 


THr  A.prpTA  PpnviMfiAi  Unh  ArFNfiF^s  1  MlA  VERY  ST.  JOHN  TO  TRY 

The  Alberta  PRom  Land  Agencies  yp  jq 

SCBBCR.BED  INDUSTRIAL  CITIK  local  investors 


SUBSCRIBED  CAPITAL,. *60, 000.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

“^•“"rf“Vlprov7n7c.~"’"""'‘'  LACOMBE  and  CALGARY,  Alta. 


New  Glasgow  Can’t  Get  Labor  to  I  New  Brunswick  City  Thinks  it 
Operate  New  Car  Shops  of!  Can  Raise  $200,000  That  Way 
Eastern  Car  Co.-  Line  to  Con- 1  for  Pressing  Needs  —  Public 


The  Possibili¬ 
ties  of  -  -  - 


MOOSE  JAW 


are  many,  and  in  order  to  fjive  our  (dierits  some  i{lea  of  the  rai)id  Rrowtli  and 
development  wliieli  has  taken  place  during  the  j)ast  lew  years,  wo  have 
brought  out  an  attraelive  little  booklet  which  we  will  be  i)leased  to  send  free 
upon  request. 

Me  ofler  tliiN  week  1.10  Feel  FrnitfRde  «ii  .Maiillolia  Slreel  for  $2,600. 

— Bnlanrr  over  one  year. 

J.  N.  NICOLAYE  REALTY  CO.  Limited. 


Western  Union  Code. 


.MOOSK  .I.\W,  S.\SK. 


Telegraph  .Iddre.si,  Nick 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

1.  n  r  ife  e  »  ii  d  •*-  iii  nil 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT  -  -  -  AI.TA. 


In  Your  Reply  Refer  to  File  TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

OFFERS  INDOSIRIAl  SITES  AT  LOW  PRICES 

,  City  Owns  Industrial  Sites  served  by  spur 

I  tracks  from  the  Three  Transcontinental 

/  I  REGINA  is  the  Industrial  Hub  of  the 

^  Po'"  further  particulars  write  to 

i  L.  T.  McDonald,  commissioner.  Board  of  Trade 


Regina’s  Railway  Lines 


REGINA, 


SASKATCHEWAN. 


The  Alliance  Investment  Company 

.  •  ‘  ('CANADA>  LIMITED  ‘  '  ; 

CAPITAL  -  -  -  $1,000,000 

llcncl  Office— CALGARY,  ALBERTA  : 

Branches:  TORONTO — Stair  Building.  \ 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Rehl  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest’.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY,  ALBERTA 

The  final  issne  of  the  Company’a  ('apltak  Sleek  is  now  beiofi  made  at  $13.50 
per  share,  yielding  over  8  per  cent,  on  the  invealmenl. 

W.  B.  LEITCH,  Bank  of  Ottaw^  B\iildinA.  MONTREAL,  Que. 


A.  P.  CAMERON  &  CO. 


A.  PuRKis  Cameron  F.  \V.  Stoneiiam  S.  McClelland 

(Members  \Viiuii|)et;  Stock  Kxchange) 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Northeast  Corner  NIain  and  Portaae,  M'lNNlPKCi,  C.iN. 

Plione  Main 


D.  O'CONNOH 


E.  T.  O’CONNOB 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FABM  LANDS,  IMPROVED  AND  UNIMPROVED.  A  SPECIALTY 
City  Properties,  Uusiness  Proposiliona  and  Insurance 
P.  O.  BOX  105  Correspondence  Solintcd  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

,  HEAD  OFFICE : 

Northern  Crown  Bank  Building  -  (03)  .  .  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
North  Battlefokd,  Sask. 


Fa?m7‘7om  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

$8.00  per  acre  up.  Kest  references  if  required. 


All  eorrespon- 
deuce  handled 
promptly. 


Post  Office  Drawer  T,  NORTH  B.VTTLEFORD,  Saskatchewan. 


The  MacDougall-Bidwell  Co.,  Limited 


REAL  ESTATE,  INVESTMENTS 

and  farm  lands 

code-A.  B. c.  5th Edition.  SasKatoofi,  Sask. 


CAPITAL 

$200,000.00 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

Correapondence  Invited.  18  Kin^  Street  W.,  TORONTO. 


Operate  New  Car  Shops  of 
Eastern  Car  Co.-  Line  to  Con¬ 
nect  New  Halifax  Terminals 
with  the  Railways  Will  be  Com¬ 
menced  in  a  Fortnight  Housing/ 
Problems  Serious  in  Halifax. 


Works  Dept.  Prepares  Estimate 
on  Cost  of  Grain  Conveyors — 
Big  New  Apartment  House — 
Sawmill  Strike  Still  on. 


(Frtiiii  tMir  Own  C'orrcsiutiideut )  (From  Our  Own  f'orrcspoiitlcnt.) 

I  Halifax.  -It  is  mi  oxagcralioii  to  say  St.  .loiix,  X.B. — The  city  of  St.  .John 
I  that  the  iiidiistriul  siluatioli  in  this  province  |  finds  it  necessary  to  issiio  bonds  this  year  to 
I  was  never  hrighter  than  it  is  to-day  And  i  tho  extent  of  S'2tl0.(lt)lt  for  important  fiiililie 
I  the  outlook  for  the  future  is  equally  bright.  I  iiiiproveiiienis.  In  \iew  of  the  (iiianeial 
Nova  Scotia  has  entered  iifion  an  era  of  i  striiiKeney  and  the  dullness  of  the  iiuinieipal 
i  genuine  expansion  and  firosperity.  j  bond  market,  the  <‘ity  eouneil  may  adofit  the 

The  city  ()f  Halifax  is  not  I  he  only  jiorl  ion  ;  plan  of  selling  t  hese  bonds  in  small  denoini- 
()f  the  province  to  feel  the  warm  breath  of  nations  to  local  investors. 

good  times.  I  The  federal  government  has  directed  the 

New  (llasgow  is  sending  out  a  call  for  depart  meni  of  public  works  to  jirepare 
lielf).  The  Eastern  Car  ('oin|»anv  is  reailv  '  estimates  ot  the  eo.st  ol  eonstriieting  grain 
to  iiroeeed  with  the  work  of  ear  l.ililding  anil  !  conveyers  at  two  steamship  herths  at  \\  est 

is  offering  imiiieemi'iits  for  five  hundred  ad-  •bdiii,  whiidi  are  still  wilhoiil^  these 

dilioiial  men.  This  is  something  unprece- '  biedilies.  It  is  not  known  \el  whether  the 


ilenled  in  this  province.  Tlie  men  eannol. 
be  seeiireil  in  \ew  (llasgow.  'I'liere  are  no 


lethiiig  unpreee-  '  fac-ilities.  It  is  not  known  \el  whether  the 
Tile  men  eannol.  government  will  assume  t he  task  of  building 
'I’liere  are  no  '  t  l>e^'‘  k'i'ain  eon\eyers.  ’I'he  malter  has 


idle  men  there.  There  are  no  idle  men  in  j  been  tossed  alioiil  bel  ween  t  he  g()\ ern  menI . 
the  firoviiiee.  for  that  matter.  Big  wages  ,  tl>e  (’.IMf.  Uiid  the  city  eouneil  for  a  long 
are  being  offered.  •' Every  ofifiort  unity  i  time,  bill  aetion  must  be  taken  qiiiekly  by 


i  will  be  offered  the  right  men  for  iiromotion 
with  good  permanent  positions."  .So  says 
the  aiqieal.  New  (llasgow  is  an  ideal  place 
I  to  live  in,  one  of  t  he  best  in  <  'aiiada. 

W'orks  Bciidy  lo  Gpcralc 

Only  a  year  the  Eastern  Car  Coniimny 
was  organized  by  the  Nova  .Seotia  Steel  and 
Coal  (’oin|)any.  'I'lie  work  of  erecting  a 
niammolli  plant  was  started  shortly  after 

till . .  was  organized.  To-day  the 

works  are  ready  to  begin  the  irianiil’aet  iii-e 
of  finished  cars.  'I'lie  first  ears  will  be 
turned  out  (‘arlv  next  month."  Orders  are 


someone  in  order  to  make  the  conveyers 
ready  for  use  next  winter;  for  even  if  I  hey 
are  provided  there  will  still  be  congest  ion 
and  dinieidty  in  giving  all  the  steamsliip 
aeeomimidation  that  will  be  required. 

SI.  .loliii  Viilley  Kiiilwiiy. 

I’remier  Eletiiming  says  it  is  expected 
that  one  liiimired  ami  twenty  miles  of  th.' 
.St..lohn  Valley  Kailway,  between  (lagelown 
and  ( 'i‘nt re\ ilie,  will  be  completed  this  fall. 
Up  to  dale  the  proxim-e  has  eont ribiited  in 
jirogress  estimates  ami  adsanees  for  materi¬ 
als  nearly  .S'i.OOO.dOd.  New  plans  are 


With  the  Early  Completion  of  Ilailways  Now  Under 
Construction 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Will  have  Unrivalled  Transportation  Facilities 

striking  opportunities  exist  for  the  establishment  of 
industrial  plants. 

City  has  the  authority  to  grant  free  site,  exemption 
from  taxation  and  other  concessions  to  sterling,  bona 
fide  industries. 

Specific  reports  on  any  manufacturing  line,  also  illus¬ 
trated  booklets,  on  application  to 

GEO.  IVI.  McDADE,  -  Publicity  Commissioner 

Board  of  Trade  Building,  FREDERICTON,  N.B, 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  In  Western  (’aiiada  for  vuhu’sthau 

MOOSE  JAW 


alrea.ly  hooked 'to  keel)  the  works  constant-  I  being  preiiared  for  the  proposed  bridges 


ly  working  for  the  next  six  nionths.  That 
means  an  out  |)iil  of  I  hirty  ears  daily. 

'I'lie  ear  works  are  New  (llasgow's  latest 
imliistrv.  'I’liere  are  a  liiimired  other  going 


across  the  .St.  .lohn  and  Keiinehi'ceasis 
rivers,  alt  hough  it  is  not  yet  definitely 
decided  that  I  lie  road  will  come  by  that 
route  from  (iagetowii  into  .St.  .lohn. 


ineeriis  and  t he  street s  of  t  he  t own  present  i  .  Uemlerson  ol  t  he  .Maril  i me  Oil  F  iebls. 


Population  in  19(11  was  l.D.D.S.  In  1906,  6, ^.K).  In  1912,  it  was  2o, 000. 

Wo  (leal  largely  in  “inside’’  projierty.  .Ml  inquiries  reeeivo  our  very 
best  attention  and  our  advice  ami  judgment  may  be  relied  on. 

Wo  predict  for  Moo.so  .Jaw  a  population  of  at  least  60,000  in  1916. 

Aileiils  Wiiiiled.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  BuOding, 

MOO.sk  .IAW,  .SASKATf'lIKWAN. 

Krfereiirr  :  CANADIAN  HANK  OK  CO.M.MKItCK 


the  appearance  of  a  real,  live  eomniunily. 
'Pile  coal  mines  adjacent  are  being  eqilip))e(l 


Limited,  who  has  recently  returned  from 
England,  amioiinces  that  the  comiiany  are 


with  iiuieliinerv  that  will  iiermil  of  their  i  "uiking  arriingenieiits  to  .sink  a  well  at 
oiit|)ilt  being  ■  (ioul)le(l  and  the  federal  ' '1"‘  expeetation  ol  finding 


governim'iit  is  deepening  the  east  river  so  j  naliira 


'I’liey  are  drilling  three  new 


!  as  to  give  an  easy  ami  .safe  a|)proaeli  lo  the  -  ".ells  in  Albert  ('^iiiit.v,  ami  are  preparing  to 
1  sea  ami  thus  give  the  town  the  advantages  i  sink  another.  1  he  International  (ieologi- 
of  water  lrans|)ortatioii.  , Congress  party  will  \  isit  this  region  at 

'i'he  imiiislrial  centres  of  (’ape  llri'ton  all  i  ^be  end  ol  this  inontli. 
riMiorl  along  the  line  of  ex|)aiisioii  ami  iin- i  *  be  record  of  lax  iia.vnienls  shows  that 
iiroxeiiieiit.  i  there  is  no  seareit.v  of  inone.v  in  !St.  .John.  A 

i*  i-r  t'  .  ■>  I  (liseoiint  of  live  per  cent,  is  allowed  on  taxes 

llnl.fnx  Gels  Busy  paid  before  .hil.v  19.  'Phe  amount  paid  in 

The  eon  tract  for  t  he  building  of  four  miles  j  j  |,jv.  vear  in  time  lo  secure  I  he  diseount  was 
of  railway  to  eonneet  the  new  terminals  at  ;  .Sobs'.IKHt,  coniiiared  wit h  S.'i lO.tlSti  in  the  like 
I  Halifax  with  the  railway  system,  have  been  p,.rj„d  |.,st  vear. 

I  awarded  and  work  is  exiieeted  to  begin  ,  ’ 

within  the  next  fortnight.  'Phis  work  will  j  Siiwimlls  Still  Idle, 

give  employment  lo  a  large  force  oflahorers.  |  ,i„.  sawmills  at  St.  .lohn  are  still 

The  government.  oHieials  are  iireparing  the  i  jdl,.,  and  no  action  has  yet  been  taken  to 
plans  and  i>rohh*s  lor  tlu*  nuw  pu‘rs  and  liave  i  ^induavor  lo  l>riui^  about  any  agreement 
oi)ene(|  an  ottiee  near  the  new  terminal  site,  |  F,,.t\veeii  mill  owners  and  workmen.  The 
the  signboard  bearing  the  inseription:  latter  have  been  able  to  find  iileiit.v  of  work 
“ (iovernmeiit  Oeean  Terrninals.  So  soon  elsewhere,  heeaiise  there  is  so  niueh  general 
as  work  on  the  terminals  proper  begins  eonstruetion  work  in  ptrogress  this  summer. 
Ilalilax  will  become  a  very  busy  place  and  There  has  been  a  falling  off,  however,  in 
the  housing  problem  is  beginning  lo  reeeive  lumber  shipments, 

attention  from  those  who  feel  what  is  eom-  st.  .John  wholesale  houses  have  for  vears 
ing.  'Phe  priee  ol  ri-al  estate,  however,  had  eonsiderahle  trade  with  ports  on  the 
reniains  at  a  reasonable  figure  and  man.v  south  shore  of  Nova  Seotia,  but  the  sleanicT 


JOHN 


REAL  ESTATE 


Al’KEACiE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
'I’RAUKACIE. 

IN  SIDE  PROPERTY. 


[  desirable  lots  are  ehanging  hands. 

SCHOOL  DISTRICT  LOANS. 

Lnri^t-  Number  uf  Applieutions  Peiidinj^ 
from  Suskutehewnn  Borrowers. 


I  service  was  terminated  last  fall  as  it  was 
elaimed  that  the  goveriimi'nt  suhsidv  was 
too  small.  The  hoard  of  trade  has  been 
laboring  hard  to  secure  an  inereasiql  suhsid.v 
and  a  renewal  of  the  service,  hut  thus  far 
without  ett’ect. 

Tiinel.v  rains  throughout  the  province 


Now  is  the  time  when  the  Prairie  Province  j  have  materiall.v  improved  the  crop  eondi- 
sehool  (listriet  gets  permission  lo  contract  a  !  tions  during  the  last  tmi  da.vs.  Ila.ving 
loan  for  the  building  or  enlargement  or  i  bas  been  begun  with  jirospeets  of  a  lighter 
furnishing  of  the  school-hou.se  where  the  i  croi)  than  last  .vear,  l>ut  ol  good  qiialit.v,  and 
voungsters  are  to  lie  educated  next  Septcin- I  "’iJh  much  more  favorahle  weather  for 

her.  A  long  list  of  such  loans  have  been  '  curing. 

sanctioned  b.v  the  Regina  Government  1  New  Houses  Goiii^x  Ip. 

during  the  pait  week._  They  arc  as  follows,  ^  i{,,,,itj.  ^nd  Development 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  M’illiam  Street,  ST.  JOHN.  N.B. 

= INVESTIGATE  FOR  Y0URSaF= 

A  rapidly  increasiiiK  pupulatioii. — The  largest  Sugar  Kednery  in  America  under 
construetion.- - 'rile  largest  Dry  Dock  in  the  world  under  eonstrnetion. — The  largest 
Spandral  Arch  bridge  in  the  world  under  eonstrnetion. — Harbour  Developments  involving 
an  expenditure  of  over  *20,000.000.  and  lo  ineliide  Sliip  t'onsiniciion  and  Repair  Plant 
under  eonstrnetion. — .Mammolh  drain  Klevator  under  eonstrnetion. — Numerous  large 
new  Manufaeturing  Industries  under  const ruetioii. 

'riiis  is  tile  position  of  ,st.  .lohn.  N.B..  to-day  with  inside  propert.v  prices  below 

Crevailing  prices  in  Cities  of  one-lialf  the  population  and  williout  tlie  opportunity  St.  .lohn 
as.  Let  us  send  you  parlieuhirs  of  some  proiierties  we  liave. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Itrference  by  poniiiKNioii  -Bank  of  Nova  Scotia. 


With  tlu*  naiiu*  and  address  of  the  Iruasuror:  (\)nipany  annouiico  that  they  will  build 
Freeman,  A.  I  .  Simpson,  Khein.  „j„,.  |j,)uses  tliis  year,  .Several  othiu-  eom- 

Kohbinsdale,  .SI, 400,  F..  .  Loiicks,  building  groiiii.s  of  liousi's, 


Fladena. 

Abbott,  .SU.'iOO,  A.  F'.  Oxford,  Trossaehs. 
.lohnson,  .SI, 600.  t’.  Orford,  Kelliher. 
Yorklon,  .'SI."), 000,  (’.  J.  Maefarline, 

Yorkton. 

Bounty,  8"),.")0(),  G.  Heron,  Bounty. 
Fishing  Lake,  §;f00,  \V.  jMiller,  t^iiill 
Plain. 

Pinkham,  .‘?2,000,  .T.  A.  Patton,  Pinkliani. 
(’edar  View,  .S1,1.")0.  ’Simpson,  JJoiii' 
('reek. 


iiml  di'sjiile  the  finaneial  stringeiiey  building 
o()erations  are  very  aetiv(>.  During  the 
first  lialf  of  till)  year  building  permits  to  t  tie 
value  of  more  than  a  million  dollars  were 
issued,  showing  an  enormous  increase  over 
tho  first  half  of  last  year. 

J.  .1.  Laferme  of  Montreal  is  the  arehiteet 
and  is  interested  in  the  eonslruetion  of  an 
eight  story  uiiarlinent  hou.se,  wliieh  will 
eoiilain  tifly-one  suites  of  a|)art inenf s,  aiu! 
whieh  is  to  he  built  on  a  loi  at  the  corner  of 


HALIFAX,  CANADA 

The  City  that  lo-day  presents  the  greatest  opponmity  to  investors. 

Operations  on  the  great  terminals  to  he  eomnieneed  in  tlie  .Spring.  Upwards 
of  $.10,000,000  to  l)e  expended  at  tliis  Port. 

Busines.s  properties,  ehoiee  residential  projierties.  revenue  producing  proper¬ 
ties.  inside  lots.  All  class  of  Nova  .Scotia  land  listed. 

We  invite  your  entiiiiry  and  will  lie  glad  to  give  vou  reliable  information  re¬ 
garding  Halifax,  and  other  Nova  .Strotia  investments. 

PROrTHR  RRn^  r'O  Estate,  insurance  Brokers 

rill/VilUll  DAl/U.  iX  VU.,  16J  Hollis  street  -  HALIFAX,  N,S. 


•  -11  .s,  0,0,  I  A,  II  ,  I  i  wliicli  IS  to  be  tniilt  on  a  loi  at  tln‘ eoriier  ol 

Springville,  .$1,S00,  ,1.  M.  Hiighson.  Kid-  ^  j.j^l 

’’  o  ■  1  ffl,  L'  Af  s;i  1,1  .  .1  location.  Hon.  William  I’ugsleyi'slargi  lv 

91>b()0,  F..  M.  ShuUleworlh,  (|,f.  building,  which  it  is  ati- 

Dleboll.  as.,  ,w,n  z-  c  i  noitlieed  will  be  liegiin  liy  tlie  1st  of  Sep- 

I  •  1  (.  Sanderson,  (einlM.r,  and  wliieh  will  be  of  1  ht'  most  niod- 

Little  Woody.  erntvne 

MeXanghton,  .Sl.SOO,  ,T.  U.  (’ooket  “"‘•'I”'  -  - 


iionnie  View. 

Ogi'ina,  S2,0()0,  F'.  \W  Saunders.  Ogetna. 


MOOSE  JAW  INDUSTRIES. 

Moosf;  .l.tw,  S.tsK.--  Amongst  tli(>  most 


I  Hain.stock,  .SI, 600,  G.  A.  ilainstot'k,  j  urgent  of  tlie  n(>w  indnstries  that  are  btung 
Hariitree.  ,  ,  .  I  ailvoeati'd  for  Moose  .law  are  wliolesiile 

(’arlsburg,  SI, 700,  (’.  M.  Bredl,  F’raneis.  j  hardware,  drug  and  slalionery  eotieeriis, 
NIaple  ('reek,  .S2,")00,  G.  A.  King,  Maiile  |  also  a  glove  factory,  a  hoot  and  shoe  factory 
('reek.  ^  and  a  waggon  factory.  Keganling  tlte  tn-w 

Itavincside,  .S2,(M)(),  .J.  Clark,  Edimkille.  linseedoil  ])lant.  on  whieh  raitid  jirogress  is 
Jjydden,  .S2,000,  W.  Sleinjiel,  Biggar.  antieijiated  during  the  iiresent  building 
Blaine,  .SIO.OOO,  M.  Drabiniasty,  JJIaine  season,  the  outlook  ajijiears  unusually 
Lake.  fuvoralile  for  tlie  sueeess  of  this  t'titerjtri.so 

W’estwood,  S2.000,  K.  J.  Day,  Stintiyview.  from  the  start. 

Ktuismith,  .S2.000,  FI.  C.  ('owell,  Ken- _ 


BRITISH  COLUMBIA  TIMBER 

offers  inoiiey  making  oiqinrlimities  that  are  well  worth  Oie  serious  consideration  of 
every  investor.  We  place  at  tlie  tlis)>osal  of  pros|)**etive  invt'slors  iwentv  years  of 
exiierienei'  in  liandling  Hrilisli  ( 'oliiinliia  limber,  anil  are  in  <-lose  loiii'h  with  tin,  liest 
opportunities  in  this  line  t hninghoiil  tlie  ITovinee.  Write  to-day  for  a  eoiiy  of  our 
booklet  •'Tile  Tinil>er  of  Hrilisli  t'olninliia." 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


smith. 

Coronation,  IJLoOO,  G.  ('arter,  W'ind- 
tliorst. 

Cajieland,  SSOO,  D.  I.  Doell,  Main 
('e  lit  re. 

F'airville,  S3,000,  T.  .J.  Koss,  Stony  Bt'aeh. 

Alask,  .‘Jlo.OOO,  J.  F'.  Sjiieer,  Alask. 

Gorden  Kiver,  SSOO,  S.  Dunsmore,  lleiiri- 
hoiirg. 

Schell,  .S")90.  J.  A.  Hunan,  Cullen. 

W'iwa.  !52,000,  S.  Doering,  W'iwa  Hills. 


Hiilyea,  .'J2,()00.  B.  S.  NIcElroy,  Btilyea.  Scott. 


Crescent  Hill,  !¥2,.")00,  F’.  D.  Morton, 
Kiiiistino. 

Shell  Lake,  .‘¥1,000,  H.  G.  Burrell,  Shell 

Ijake. 

Vergland,  .'¥1,600.  O.  11.  Kud,  I*ennanl. 
(’odetle,  Sl.OOO,  F'.  Inkster,  Nipawin. 
F'our  Corners,  .¥2,000,  J.  I.  Erh,  llodgers. 
Meota,  .¥12,000,  F'.  W.  'I’ohey,  Meota. 
F'orres,  .SU.oOO,  .1.  P.  Mitchell.  F'orrt's. 
IVairie  Mound,  .¥1,800,  W.  Inglehright, 


Uedfield,  .¥1,600,  J.  L.  Goodburn,  Ked-  |  ('abri,  ¥.").000.  F'.  Abraham,  Cahri. 
field.  Humboldt,  .¥50,()00,  W'.  H.  Stiles,  Hiim- 

Kosenthal,  ¥1,‘200,  B.  Scherger,  Kruiip.  |  boldt. 

Kandiyoki,  ¥1,800,  A.  FI.  Norin,  Willows.  Nixon,  ¥‘2, 000,  N.  Young  ,Gull  Lake. 
Prouse,  ¥1,800,  C.  W’.  Vaughan,  Penkill.  Harmonia,  ¥800,  N.  G.  F'ast,  Petrofka. 
Bull  Creek,  ¥1,800,  ,1.  A.  Palm,  Blairville.  Spruce  Glen,  .¥1,‘200,  FI.  Marshall,  Park- 
Shand,  ¥1,')00,  .1.  G.  Peterson,  Shund.  i  side. 

FIdenbridge,  ¥l,o00,  L.  Viekar,  Eden-  Jagoe,  .¥2,200,  FI.  J.  Jiiinp,  Hawarden. 
htidge.  Boxelder  Creek,  $1,400,  C.  Deg,  ,Jr., 

Pig  Lake,  ¥1,000,  1.  Greensides,  Green-  Walsh,  Alta. 
sides.  Borrowing  powers  are  also  granted  to  the 

Westasto,  ¥1,100,  J.  B.  Woodley,  ()uill  following  villages: 'rompkins  (11.  Chapman) 
Lake.  ¥2,000;  Preeeeville  (James  F>aser),  ¥1,600; 

lijla,  ¥1,6(X),  L.  D.  Holaday,  Swanson.  and  Vangiianl  (Hugh  F'.  Cooke),  SS.OOO. 
Wolia,  ¥1,600,  S.  A.  \yarne.  Stony  Lake.  .Also  to  the  following  rural  niuiiieijjaiities: 
Zaniok,  ¥900,  ,1.  AlcMillan,  Prince  Alliert.  Wellington  (C.  Biermu,  McTaggart)  ¥.'),000; 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

rropeny  “the  city  that  was  born  lucky.” 


“THE  CITY  THAT  WAS  BORN  LUCKY.” 


W.  J.  NESBITT 

Farm 

Lands 


_ A.H.HOULDEN&CO. _ 

R  X  AL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Rererence:  The  Union  Bank  of  Canada. 


MANUFACTURING  SITES., 


Oiiiand,  ¥1,.')00,  F’.  Baulien,  Kiiiistino. 
Katusack,  ¥15,000,  A.  A.  Crawfor 
Kamsaek. 

Laird,  ¥1,400,  I.  I.  Penner,  Laird. 


iiiistino.  Pi'uso  (P.  F'.  Weiss),  ¥15,000;  Souris  Valley 
Crawford,  (R.  C.  Beckett,  Bromhead),  ¥10.0(K); 

Chester  (J.  B.  Lupton,  Kaiser),  .¥4,000; 
ird.  Redburn  (E.  FI.  Johnston,  Rouleau),  .¥12,- 


PROFITABLE  WINNIPEG  INYESrHIHITS 

On  the  co-operative  plan,  where  the  Smell  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property,  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References.  A 
card  will  bring  beautiful  Prospectus  and  other  particulars. 

AGKNTS  WANTED.  WITH  KEKKRENCES. 

OAKES -GRAY  REALTY  COMPANY 

lOU  McArthur  Building  -  -  WINNIPEG,  Man. 


I  Beandale,  $4,000,  F,  B.  Renoeb,  Sturgis.  ^000;  Grayson  (S.  Johnston),  $4,000. 


I 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Through  iiieflium  of  Bank 

Netting  7%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 


Reference — Bank  of  Ottawa,  Prince  Albert. 


First  Mortgage  Loans 


6  to  8% 

We  have  on  hand  a  variety  of 
I^ifst  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  per  cent.  These 
are  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  may 
have  money  to  invest. 


Real  Estate^ Department 

FINANCIAL  TRUST  COMPANY 

LIMITED 

120  St.  James  Street,  MONTREAL 

Phone — Main  7410— ronnecting  all  Deparlmenta, 


SHOULD  INSURANCE  llORD  STRATHCONA 


y||  Capital  Paid  Up  and  Reserve,  $600,000 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacifie 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  A^ente  Wanted  in  Eastern  cities 


Particulars  from 


The  Investment 
&  Realty  Co. 

203  Farmer  Building,  W'INMPEG,  Man 
Tel.  Main  5670. 


DEBMURES 

FOR  SALE 

Eastern  investors  should  investigate 
our  Deljenturcs,  bearing  interest  at 
P'ive  Per  Cent,  payable  half-yearly. 
The  Debentures  are  authenticated 
by  a  Trustee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


YOU  CANNOT  REACH  THE  BRITISH  INVESTOR 
UNLESS  YOU  ADVERTISE  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  British  Financial  Weekly 
Kstablished  1893 
Enlirfly  Independent 
Every  Week-End  -  -  Two-Pence 

LARGEST  GUARANTEED  NET  SALES  of  any 
financial  weekly  newspaper  in  the  United  Kingdom 
w'ith  the  possible  exception  of  two  bigher-priced 
journals  which  appf'al  to  the  Hunker,  Broker  and 
Financier  rather  than  the  investor. 

F^acii  is.sue  contains,  in  addition  to  its  special  articles, 
complete  digest  of  world’s  reputable  financial  press, 
which  is  indexed  monthly. 

Write  for  Specimen  Otpv,  Post  Free,  mentioning 
THE  FI.NA.NCIAL  TI.MKS  of  .MONTREAL,  to  the 
publisher,  “Investor’s  Chronicle,”  St.  Stephen's 
Chambers,  Telegraph  St.,  London,  E.C. 


r 


CANADIAN  FINANCE  HOUSES 

desirous  of  reaching  the  Investing  ClasMS 
of  Great  Britain  and  Ireland  should  write 
for  terms  to 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 

Average  circulation,  20,000  copies  weekly 

Subscription  Kate,  Gs  6d  Per  AnnuiD 

ADDRESS— 

THE  MARKET  REVIEW,  t-2  6t.  Winchester  St. 

^  LONDON,  E.C.  ^ 


Aa  la  indicated  by  Ita  title,  the  authority  apon  the 
financial  queation  ia: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKLY.  ESTABLISHED  1886.  PRICE  5o. 
(EDITED  BY  HERBERT  J.  STEPHENS.) 
SubscriptiuD  to  Canada.  $4.00  per  annum,  including 
postage. 

“NOTES  AND  COMMENTS  OF  THE  W’EEK,“ 
RAILWAYS.  BANKING,  INSURANCE.  SHIP¬ 
PING.  MINING,  AND  ALL  FINANCIAL  SUB- 
JECTaS  REGULARLY  DEALT  WITH. 

Full  Comparative  Stock  and  Share  Price  list. 
Correspondence  from  reliable  agents  in  all  the  world'a 
financial  centres. 

HEAD  OFFICE  :  -  09  Bishopsgate,  London,  E.C. 


Phone  4193 

GEORGE  WEAVER,  LIMITED 

With  which  is  incorporated 

THE  BUSINESS  EXCHANGE,  Geo.  Weaver,  Mfr.« 

Member  of  Saskatoon  Real  Estate  Board 
Beal  Estate.  Trust  Funds  Invested.  City  Praportf 
Eiduaivety. 

Bankers:  Royal  Bank  of  Canada. 

Annas  Block,  2Iat  Street.  SASKATOON.  Caaado. 


DISCUSS  GRAND  TRUNK. 

London  Financial  Nows  Not  Pleased 

With  May  Report,  But  Allows  for 
Bli^  Expenditure  to  Brlni^. 

’’Feeders**  up  to  Standard. 

Tlic  Financial  News.  London,  Eng.,  has  a 
ralhcrjiTitical  article  on  the  half-yearly  state- 
men  1  of  f.rand  Trunk  Railway.  •  It  says: 

"After  what  had  happened  in  the  pre- 
cethng  months,  it  is  perhaps  absurd  to 
express  disappointment  with  the  Grand 
Trunk’s  working  results  for  May,  though 
they  are  poor  in  the  last  degree.  Two  of 
the  components  of  the  system— the  Canada 
Atlantic  and  the  Detroit,  Grand  Haven  and 
Milwaukee^ — actually  show  a  dead  loss  on 
the  operations  of  the  month,  and  much  more 
considerable  lo.sses  for  the  live  months.  The 
Grand  Trunk  proper  comes  out  moderately 
well;  but  its  net  gain  is  attenuated  by  the 
doorcases  on  what  are  euphemistically 
called  its  feeders.  In  May  their  net  earn¬ 
ings  declined  by  £28,4.50;  and  it  is  a  little 
difficult  to  believe  that  they  brought  to  the 
main  lines  any  advantage  corresponding  to 
such  a  loss.  At  the  meeting  in  April  this 
year.  Mr.  Smithers  sought  to  extenuate  the 
miserable  exhibits  of  the  Canada  Atlantic, 
and  the  Michigan  lines,  saying  that  we 
obtain  a  considerable  traffic  from  being  in 
|)Ossession  of  them,  which  greatly  benefits 
the  parent  line,  and  we  have  secured  traffic 
which  would  otherwise  have  gone  to  our 
comj)etilor.s.  Thesi  competitors  must  some¬ 
times  laugh  in  their  .deeves  when  they  sec 
liie  Grand  Trunk  bled  so  profusely  in  net  in 
pursuit  of  an  increment  of  gross  receipts  on 
the  main  lines,  which,  in  their  turn,  are 
heavily  cut  into  by  working  expenditure. 
Of  course,  wc  know  that  the  feeders  are 
rxeeiitionally  costly  just  now,  becau.se  much 
is  being  spent  out  of  revenue,  in  default  of 
capital  resources,  to  bring  them  up  to  the 
physical  standard  which  the  parent  com¬ 
pany  attained  some  years  ago  at  no  small 
sacrifice. 

•■'riie  consistency  of  the  gross  increase's  is 
agreeable,  but  the  working  expenditure  has 
trod  on  their  heels  with  persistence.  In 
.January  the  percentage  of  net  to  gross  in¬ 
crease  was  14. til  percent.,  in  February  1  l.2f) 
per  cent,  in  March  19.71  jicr  cent.,  in  .\pril, 
otdv  (i.77  per  c'nt.,  and  in  May  8.7.'{  per 
cent.  Tnc  market  took  the  May  statement 
in  wonderfully  good  part,  having  been  taught 
hy  prc\  ious  months  to  moderate  its  expecta¬ 
tions.  We  may  hope  that,  as  each  of  the 
earlier  months  has  shown  a  big  addition  to 
expenditure,  there  w.ll  lie  less  room  in  the 
statement  covering  the  half-year  for  one  of 
tile  disagreeable  surprises  which,  on  such 
occasions,  have  often  fallen  on  the  .share¬ 
holders  and  the  market.  'File  .June  gross 
receipts  were  quite  respectable,  the  gross 
gain  for  the  first  threi  weeks  amounting  to 
t;fi()..5.52:  so  that  there  is  a  reasonable 
probability  that,  after  meeting  the  enlarged 
charges  for  interest  and  (iiiaranfeed  stock 
dividend,  the  balance  of  th«‘  half-year  will 
eonsiderabie  exceed  Hi  '  £8, .500  carried 
forward  at  .June  30  last  year.  A  distriliution 
on  the  Tliird  I’reference  for  the  six  montlis 
seems  out  of  tlie  question.” 

After  a  statement  of  the  fulling  off  in 
(’’.P.ii.  monthly  earnings,  the  Financial 
■Anvone  who  ehoose.s  to 


CONPAJflES  CARRY 
MORE  BOND  ASSETS 

Insurance  Writer  Thinks  That  the 
Policy-Loan  and  High-Surren- 
der- Value  Features  are  in  In¬ 
surance  to  Stay,  and  Will 
Militate  Against  Extensive  In¬ 
vestment  Mortgages  and  Other 
Non-Liquid  Securities. 

The  Toronto  insurance  paper,  ‘‘Canadian 
Insurance,”  contributes  some  unusually 
I  sane  observations  to  the  discussion  about 
policy  loans.  "They  say  in  Toronto,”  re¬ 
marks  this  paper,  "that  the  loans  now'  being 
made  to  policy  holders  on  the  security  of 
their  jiolieies  are  so  numerous  that  no 
Toronto  life  eompuny  has  money  to  spare 
for  investment  in  first  mortgages  at  7  per 
cent.  This  may  or  may  not  he  exactly 
true,  but  .  .  policy  holders  who  can¬ 
not  borrow  moni'y  from  the  banks  are  com¬ 
pelled  to  raise  it  by  tlu'ir  life  insurance 
polieic's,  and  in  some  eases  the  amount  of 
these  loans  is  so  great  that  the  oftiees  have 
little  or  no  spare  money  for  liquid  seiMiri- 
ties.” 

"Canadian  Insurance”  thinks  that  the 
life  companies  of  North  .\merica  are  alone 
responsible  for  the  policy  loan  trouble  that 
they  arc  raising  such  a  whimper  about. 
Though  the  actuaries  of  the  older  countries 
and  of  Australia  and  South  Africa  long 
fought  strenuously  against  giving  an  in¬ 
surer  anything  approaching  the  full  reserve 
value  of  a  policy  on  surrender,  except  at  the 
end  of  a  period  such  as  2<t  or  2.5  years,  the 
North  .Vnicrican  otliccs  thought  iln'y  were 
wiser  than  the  rest  of  the  world  and  have 
for  many  years  past  secured  business  liy 
offering  large  surrender  values  as  the  chief 
attraction.  The  company  manager,  as  a 
rule,  views  the  trouble  with  alarm,  “firstly 
bei'aiise  it  may  ti'iid  to  iiierease  the  lapse 
ratio  and  give  instability  to  his  business; 
and  secondly,  and  in  a  minor  degree,  he  sees, 
(ir  thinks  he  secs,  that  it  is  not,  broadly 
;  speaking,  to  the  publii'  interest.  Wc  can 
j  ignore  the  first  and  chief  reason  Jiccausc  it 
I  is  merely  a  selfish  one  ami  t  here  is  no  real 
j  danger  of  the  life  companies  being  mined  by 
'  loans  on  policies.  The  second  reason  may 
i  or  may  not  be  correct.  I  think  there  is 
I  something  in  it,  but  no  authoritative  person 
j  has  ever  dealt  with  the  question  so  thor- 
I  oughly  that  the  contention  is  completely 
proven.  .\nd  before  this  statement  is 
accepted  it  is  w'«>ll  to  differentiate  between 
the  classes  which  insure  and  to  find  out  the 
reasons  for  which  they  insure. 

“  There  are,  broadly  speaking,  t  wo  classes; 
those  who  insure  for  the  jirotectioii  of 
families  or  others,  and  those  who  insure 
chiefly  as  a  means  of  saving.  The  life  in¬ 
surance  may  be  useful  in  the  latter  class  to 
pay  death  duties,  mortgages  or  other  tilings, 
but  ehietly  it  has  been  taken  as  a  sound 
means  of  saving  money  by  yearly  instal¬ 
ments  which  will  not  he  noticed  much  out 
of  a  substantial  income. 

How  To  Prutei't  The  Weak 

“Now  the  first  class  is  the  one  which 
should  be  protected  against  itself,  if  at  all, 
and  it  can  be  protected  not  by  reducing  the 
surrender  values  or  increasing  the  interest 
rate,  as  has  often  been  suggested  recently, 
but  more  by  legal  rulings  to  say  that  the 
insurer  cannot  take  a  loan  on  his  policy 
without  the  written  ^'onsent  of  the  bene¬ 
ficiary;  and  not  only  w'ith  the  written  con¬ 
sent,  for  husbands  can  easily  cajole  such  an 
agreement  from  a  wife  or  most  other  bene¬ 
ficiaries.  but  there  might  be  .some  other 
cheeks  interposed.  For  example,  it  might 
be  required  that  in  those  cases  where  the 
policy  is  for  the  benefit  of  the  wife  or  family 
that  the  beneficiary  should  have  to  make  a 
sworn  declaration  of  agreement  and  that  it 
should  be  compulsory  on  the  part  of  the 
•J.P.  before  whom  the  declaration  was  made 
to  point  out  to  the  beneficiary  the  dangers  of 
mortgaging  a  family  protection  policy. 
The  companies  could  discourage  in  various 
ways  the  issue  of  life  policies  unless  the 
name  of  the  beneficiary  was  stated  in  the 
policy,  so  that  they  can  see  which  is  a  policy 
for  family  iirotcction  and  which  is  not. 

The  BiisInesH  Man 


REVIEWS  HUDSON 
BAY  FISCAL  YEAR 

Policy  of  Past  in  Not  Forcing 
Land  Sales  Were  Rewarded  by 
Record  Profits — Fifteen  Sales- 
shops  Now  Operating  in  West 
—Financial  Stringency  is  Now 
Being  Felt — A  Retrospect  of  the 
Past. 


“Some such  methods  as  these  would  inter¬ 
pose  quite  good  «‘iioiigh  checks.  But  as 
regards  the  second  great  class,  to  which  1 
personally  belong,  1  strenuously  objci-t  to 
thcjfsuggcstion  that  I  should  be  protected 
against  my  own  actions  simply  liccaiisc  I 
do  not  need  insurance  for  family  protection 
but  for  saving  to  (irovidc  for  old  age. 

“I  am  a  business  man  who  finds  by  ex¬ 
perience  that  life  jiolicies  an*  tln“  most 
practical  way  in  which  to  sa\c  a  regular 
yearly  sum.  1  don’t  anticipate  now  tliat  I 
shall  ever  want  to  borrow  on  niy  jiolicies. 
Hilt  I  am  reasonably  prudent  and  cautious 
and  I  know  that  if  bad  times  hit  my  business 
anil  the  banks  wont  lend  me  money  to  title 
over  tlio.sc  times,  or  even  if  they  will.  I  can 
gi't  money  on  niy  policies  at  .5  or  0  pt'r  cent, 
when  I  might  have  to  pay  10  per  cent,  to 
the  bank.  1  should  be  stupid  if  I  failed  to 

sell — and  the  insurance  company. 


The  annual  general  meeting  of  the  FTud- 
son’s  Bay  Company  was  held  in  London  on 
.June  30th.  Lord  Strathcona  who  presided 
said  in  part: — “  f  trust  you  will  permit  me  to 
say  that  it  is  very  gratifying  to  your 
directors  to  bo  able  to  pre.sent  sueli  an  ex¬ 
cellent  statement  as  that  exhibited  hy  the 
report  and  accounts,  and  to  express  the 
hope  that  it  will  be  equally  satisfactory  to 
you  as  fellow-shareholders. 

Rrrord  Profit  s. 

The  profits  from  the  trade,  amounting  to 
£228, .324,  are  the  highest  in  the  history  of 
the  eompanj',  and  chnipare  with  £19(5, 070 
for  the  preceding  outfit,  while  the  aiuount 
at  the  credit  of  the  land  depart  merit, 
C484.7'>0,  also  eonsfit  tiles  a  record.  The 
amounts  brought  iti  from  last  accounts  arc; 
(*n  aecomil  of  trade  £117.9.57,  and  on 
account  of  land  £371.824.  making  an  avail¬ 
able  total  .of  £l,202,8i50.  I’lie  siiiii  of 
£1.5,17.5  has  been  set  aside  under  the  terms 
of  the  supplemental  charter  as  a  capital 
reserve  fund,  while  additional  provision  has 
been  made  by  allocating  a  further  £100, 0(M) 
to  the  credit  of  this  fund,  making  it  up  to 
.£]  1.5,17”).  'riiese  results  show  I'loarly  that 
the  conservative  jiolicy  of  the  directors  in 
not  forcing  land  sales  at  low’  prii'cs  in  the 
past,  and  the  energetic  measures  taken  to 
retain  the  goodwill  of  the  people  of  Canada 
by  aJYordiug  them  modern  shopping  facili¬ 
ties,  are  being  Justified.  As  stateil  in  the 
report,  a  sum  of  £300.(MM)  has  been  taken 
from  the  proceeds  of  land  sales  and  iitili/.ed 
in  the  e.x'tension  of  the  stores  business,  and 
£100,0(H)  has  been  appropriated  to  the  ex¬ 
tinction  of  the  item  in  recent  balance-sheets 
as  representing  the  hook  value  of  tlio  r«'- 
iiiaiiiing  projierty  of  the  coniiiany.  As  you 
are  aware,  tlic'  laiul  is  at  pre.sent  your  great¬ 
est  asset,  but  it  is  a  diniinishiiig  one,  and 
your  directors  feel  that  a  proportion  of  the 
proci'cds  of  land  sales  should  be  treated  as 
capital  and  invested  in  the  trade,  so  that 
our  splendid  eonipany  may  continue  in 
perpetuity  instead  of  languishing  as  a  eoni¬ 
pany  in  liquidation.  3’he  divid«?iid  recom¬ 
mended  by  the  directors  from  the  trade  is 
the  same  as  last  year — namely,  20  per  cent. 

but  the  earry-forw'ard  is  slightly  inereasetl, 
being  £128,972,  against  £117.9.57  in  1912. 
.\n  interim  distribution  of  10  per  cent,  on 
aceoiint  of  proceeds  of  land  sales  was  made 
in  .January  last,  and  it  is  noiv  proposed  to 
distribute  a  further  10  jicr  I'cnt.  on  this 
account.  A  bonus  of  10  pi'rccnt.on  account 
of  the  land  department  receipts  is  also 
recommended,  so  that  the  total  amount  paid 
under  this  head  will  be  30  per  cent.,  or 
£300,000,  making,  with  the  20  per  cent, 
from  the  trade,  ,50  per  cent,  for  the  year,  or 
£500,(KK).  The  carry-forward  on  land  ac¬ 
count  is  £166,572,  against  £371,824. 

The  Saleahops  Business. 

The  progress  made  in  the  re-organization 
of  the  .sale.shops  and  the  immediate  work  to 
be  undertaken  in  connection  therewith,  are 
referred  to  in  the  report.  It  will  be  of 
interest  to  you,  however,  to  know  the  names 
of  the  cities  and  towns  wliere  vour  interest 
in  this  particular  hraneli  of  fiusiness  lies. 
There  are  15  .saleshops  in  all,  situated  at 
Calgary,  Edmonton,  Fort  William,  Kam¬ 
loops,  Kenora,  Lethbridge,  Macleod,  Nel.son, 
Pincher  Creek,  Qu’Appelle,  Vancouver, 
Vernon,  Victoria,  Winnipeg  and  Yorkton. 
The  store  at  Portage-la-Prairie  was  burni'd 
down  during  the  year,  and  it  is  not  proposed 
to  re-establish  there.  The  building  and 
contents  were  fully  insured,  so  that  the  loss 
was  recovered  from  the  underwriters.  The 
total  sales  at  the  various  stores  show  a 
marked  increase  over  those  of  the  previous 
year,  and  the  improved  not  result  is 
satisfactory. 

The  Fur  Trade. 

The  quantities  of  furs  brou,;ht  to  market 
this  year  were  slightly  in  excess  of  those 
entering  into  'he  previous  accounts,  while 
tlie  prices  realized  at  the  sales  held  in  .Jan¬ 
uary  and  March  sliowcd  an  advance  in  near¬ 
ly  all  descrijitions  imported,  rendering  th»‘ 
profits  satisfactory,  in  spite  of  the  increased 
cost  of  collection.  As  the  furs  have  gone 
freely  into  manufacture,  it  is  rea.sonable  to 
expect  that  good  prices  will  again  prevail 
next  year,  ('oiitinued  attention  is  being 
given  to  the  most  econoniicai  means  of 
transport  consistent  with  efficiency.  ’Fhe 
steps  alrcaily  taken  in  this  direction  made  it 
possible  to  bring  out  a  larger  proportion  of 
fresh  furs  than  hitherto,  in  spite  of  tin*  fact 
that  the  March  sales  were  held  fully  three 
weeks  earlier  than  last  year,  owing  to  the 
early  advent  of  Faster,  liy  the  ilale  of  which 
lh«*  .sales  are  regulated. 

Land  Depart  niont 

Taken  as  a  whole  the  year  must  lie  re- 


SEE  EVANSTON  PARK,  WEYBURN,  SASK.,'  - , , 

for  yourself  the  next  time  you  are  in  Weybum,  and 
compare  it  with  other  properties  offered  at  the  same  price. 

This  property  will  stand  the  Investor’s  closest  scrutiny, 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Also  Owners  or  Managers  of  portion  of  Town  of  Humboldt,  Sask.,  por*  ’ 

tion  of  'Town  of  Vegreville,  Alta.,  and  Braitdon  South,  Brandon,  Man, 

Home  Oflire,  926-932  Somerset  Building.  Winnipeg,  Man. 


S  Waterloo  Place,  New  Birks’  Building,  C.P.R.  Building, 

LONDON.  Kng.  MONTREAL.  Que.  TORONTO.  Ont. 

Rogers  Building,  Union  Bank  Building, 

VANCOUVER.  B.C.  VICTORIA.  B.C. 


Canada  Life  Building, 
OTTAWA.  Ont. 
Goodrtdge  Building, 
EDMONTON,  Alto. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOR  PARTICULARS  APPLY  TOi 

JHFYTAII  A  rn  202  8th  Avenue  West,  CALGARY,  Aitt. 

•  llJuAI/lLL  iX  VVa  Agents  for  THE  BOWNESS  ESTATE. 


THE  CITY  OF 


NORTH  BATTLEFORD 

SASKATCHEWAN 

OFFERS  YOU  the  best  and  safest  field  for  investment  in  Western 
('aniida.  to-day.  For  relialilo  information  write 

LOANS  SHAW  &,  McCANN  INSURAWeg 


Bank  referenoc.s  on  application. 

W«  handle  only  rrlt.blp  inude  property. 


Real  Estate  Bunkera 

NORTH  BA’TTLEFORD 


Setected  Investments 

in  real  estate  in  Edmonton,  Alberta,  will  yield  profits 
of  25%  per  annum  and  upward.  Our  knowledge  and 
experience  is  at  your  disposal.  Better  write  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Established  1900.  References — Any  Chartered  Bank  in  the  City  of  Edmonton. 


AMERICAN  SECURITIES,  LIMITED 

■c.d  OfEco.  MOnSK  JAW.  Saak..  gOX  801. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lata  of  from  $SM  ta 
$10,000.00,  M  as  to  NET  the  INVESTOR  12%. 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and'  Improved  Farms,  so  as  to  NET 
the  Investor  7%. 

All  Securities  are  guaranteed  by  our  Company.  Correspondonca 
solicited. 

Referenc.  R.  ti.  DUN  ft  CO.  and  Tha  Bank  of  Monlraal.  Moimo  Jaw, 

HARRY  F.  STIRK,  President  and  Managing  Director 

Weaterii  llnion  Teledraph  Hyateiii«w«**KsadtrucOa** 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

FOR  INVBSTMBNTH  WRITE  US.  MAPS  AND  FULL  INFORMATION  CHEERFULLY  GIVEN. 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Mau. 

Ea.lrrii  Kep.,  K.  D.  .Mr.AfASTEK.  199  (iilinoar  St..  OTTAWA.  Ont. 
tJOOD  .SALESMEN  WANTED. 


willi  £166, .580. 
lowusiti'x  arc  as  follows: 

I.ols  J’lots 


f'ninpaiilrs  Should  Frppnro 

“  This  is  a  C'lass  whioli  can,  broadly  speak¬ 
ing,  look  afti'r  itself  and  to  which  insurance 
forcibly  appeals  because  of  its  loan  values. 
And  this  is  tlie  class,  if  I  mistake  not.  which 


in  the  land  market,  while  the  sales  recorded 
and  the  prices  realized  furni.sh  ample  #vi- 
dence  that  the  eotnpany  particijiated  to  a 
marked  degree  in  flic  prevailing  prosperity. 
The  financial  stringency  throughout  the 
world — which  set  in  a  few  months  ago — has, 
however,  aided  in  bringing  iiboiit  a  period 


Kdmonton. .  .  . 
Athabasca  l.anditig.. 
Nort  li  Hal  I  leford  .  .  . 

Victoria . 

Prince  Albi'rt . 

Winnipeg. . 

F’orl  William . 


1,777 

392 

.3.57 

21 

139 


The  sales  at  the  principal  |  wanted  in  the  neighborhood  of  Winnipeg 

" .  j  for  .^1  an  acre,  but  no  one  eared  to  take  it  at 

L'or  thiit  price.  Now  you  have  an  asset  of  up- 

£1,1 78,79t)  wards  of  4,()99,(K)()aeres  which  .you  may  very 
li,.539  I  well  value  at  an  average  price  of  £4  or 
£4  19s.  an  acre,  so  you  see  that  the  Hudson’s 
Hay  Goitipany  have  an  asset  of  very  great 
value  in  those  lands.  We  speak  of  these 
lands  as  a  diminishing  quantity,  and  you 
know  that  the  distribution  from  the  sales  is 
not  made  as  a  dividend,  but  as  a  return  of 
eapiiui,  and  you  know  also  that  we  are  not 
cdiarged  any  iiieome  tax  in  respect  of  these 
lands,  whereas  on  our  general  trading  we 
have  to  pay  it.  You  will  therefore  see,  as  I 
have  already  said,  what  a  great  inheritance 
we  have  iu  these  lands. 


19,723 
19,832 
28,124 
.5,8.56 
1 9, ‘289 


33 

Fiir  ’rriidi*  Frospc'et) 

'riir  Fur  Traile  Commissioner  states  in  a 


is  going  to  grow  very  rapidlv  in  this  country.  |  "f  L'T  ’ 

This  being  the  case  it  is  clear  that  the  lift’  %  "  ll.V.lt  1  i 

.m  1..V.  b,  p,.p.r.,l  to  i  Ci'-ltrSp 


more  thoroughly  with  the  loan  on  policy 
difficulty.  'They  cannot  reduce  the  loan 


New.-!  eonlinu.'s:  — . . .  —  . 

despair  of  the  future  of  the  Canadian  Pacifie  1  values  now'  beeau.se  competition  and  the 
because  in  two  months  it  has  dropped  .  public  and,  in  some  ease.s,  the  State  In.-iur- 
.$346,900  of  net  income,  after  a  prolonged  era  ance  Departments,  won’t  permit  it.  Then- 
of  astonishing  expansion,  must  please  him-  '  is  no  alternative,  maybe,  but  to  recognize 
■  ■  that  the  proposition  of  assets  invested  in 

loans  on  policies  is  going  to  increase. 

“And  this  involves  the  principles  of  the 
disposition  of  the  assets.  .Should  not  the 
life  companies  begin  to  consider  whether 
it  is  w’iser  to  put  a  greater  percentage  of 
their  money  in  liquid  assets  such  as  bonds 


self;  but  experience  dictates  a  broader  view. 
Even  those  subsidiaries  of  the  Grand  Trunk 
w'hich  ar*‘  not  at  pre.-ii'iit  covering  their 
working  outlays  will,  in  due  tirni'.  adjust 
them.selvcs  to  th:'  somewhat  trying  cir- 
I  eumstances  under  which  railway  operations 
are  being  conducted  in  Canada  at  present 


and  much  more  will  the  Canadian  Pacific  |  instead  of  putting  so  much  in  mortgages, 
do  so  with  its  infinitely  larger  gathering  j  Personally  I  think  it  may  have  to  come  to 
[ground  and  its  amplitude  of  undistributed  :  that  in  Canada  one  day  and  1  notice  a  few 
ineomt'.”  [  companies,  notably  the  North  Amerieaii 

Life,  are  evidently  of  a  similar  opinion. 


FARMERS  WANT  POLICY  MONEY. 

,  .u  ,  ,  i  G.  CANTELO  WHITE  ISSl  E. 

That  incendiarism  is  rife  in  the  rural  dis-  i 

(ricts  of  Saskatchewan  is  the  statement  of  C.  Hallett  &  Co.,  Montreal,  are  offering, 
R.  J.  McLean,  provincial  fire  commissioner  at  par,  a  new  issue  of  $20,0(K)  of  the  pre- 
at  Regina.  In  many  cases  he  believes  in-  i  ferred  stock  of  E.  Cantelo  White  &  Co.  Ltd. 
cendiarism  to  be  due  to  the  fact  that  farm-  :  The  new  issue  carries  a  fixed  cumulative 
ers  are  short  of  money  and  in  order  to  col-  i  preferential  dividend  at  the  rate  of  7  per 
lect  some  ready  cash  set  fire  to  their  own  cent,  per  annum.  Carrying  a  bonus  of  50 
buildings.  '  pef  of  oonunoR  stock. 


an  111- 

erea.se  over  tho.se  of  the  preceding  y-aar, 
being  .53, .581  acres,  as  again.st  42, .5.54  acres. 
The  average  pries  per  acre  obtained  is  again 
somewhat  higher  than  it.s  predecessor, 
being  £4  6s.  (id.,  as  against  £3  18s.  Id. 
From  the  following  coiniiarisons  of  farm 
land  sales  for  the  past  six  years  it  will  be 
noted  that  the  average  prices  realized  con¬ 
tinue  to  show  substantial  improvement: 
Year  Amount  Realized  Aver,  per  ae. 

1907- 8  21,214  acs.  for  £54,9.37  £2  11  7 

1908- 9  25,449  “  59,349  2  6  9 

1909- 10  104,383  “  26(i,600  2  11  1 

1910- 11  267,038  “  779,089  2  17  8 

1911- 12  42,5.54  “  166,221  3G8,  1 

191*2-13  53,581  “  231,946  4  6  6 

Saskatchewan  and  Alberta  continue  to 
attract  the  majority  of  settlers.  65  per  cent, 
of  the  sales  being  in  the  former  Provinoe  and 
30  per  cent,  in  the  latter,  while  only  5  per 
cent,  were  in  Manitoba. 

Sales  4>f  Town  Lands 

The  sales  of  town  lots  during  the  year  are 
highly  satisfactory,  and  considerably  in  ex¬ 
cess  of  those  for  the  preceding  twelve 
moQtba,  being  £1,275,415,  aa  compared 


telegram  just  ri'ceivi'd;  “Latest  advict's  in¬ 
dicate  that  although  fur-bearing  iinimal.-! 
are  scarce  in  some  districts,  taken  generally 
the  comiiany’s  collection  will  quite  «>qual 
those  of  previous  years,  and,  in  sjiite  of  tin* 
keen  eompelilioii,  it  is  anticipated  that  the 
company’s  organization,  coupled  with  effi¬ 
cient  traii'-iport  service  and  loyal  and  intel¬ 
ligent  endeavors  to  meet  the  raiiidly  ehang- 
ing  eondilions  in  many  districts,  will  enable 
it  to  hold  its  own  in  the  future  as  it  has  done 
in  the  past.” 

F'utiire  Interim  DIvIdeiidH 

As  it  is  believi'd  it  would  lietler  meet  the 
convenience  of  shareholders  if  the  interim 
and  final  dividends  were  more  <‘qtially  divid¬ 
ed,  your  directors  hope  that  eireuiirstances 
will  permit  of  the  payment  in  .January  next 
of  a  higher  rate  of  distribution  for  the  inter¬ 
im  dividend  tlian  in  the  past.  It  is  interest¬ 
ing  to  take  a  little  retrospe<'t  of  the  position 
as  it  was  some  39  years  ago  and  to  compare 
it  with  that  of  to-day.  So  little  value  was 
then  placed  on  the  lands,  the  groat  inheri¬ 
tance  you  have  now  in  the  North- W’est,  that 
in  1875  it  was  proposed  to  hand  (hem  all 
over  to  the  Canadian  Government  for  ex¬ 
actly  the  saino  sum  you  are  on  this  oeeasion 
to  receive  in  dividend — namely,  £.5tM),090. 
The  Government  were  very  chary  about 
their  purchase,  and  the  projiosed  arrange¬ 
ment  broke  through  after  it  had  been  care¬ 
fully  considered  hy  both  sides.  The  direc¬ 
tors  thought  that  the  shareholders  would 
have  been  delighted  te  receive  half  a  million 
for  the  whole  of  the  farm  lands  in  1875.  At 
that  time,  or  indeed  later,  iu  1879,  the  best 
price  we  could  get  for  those  lands  was  12s. 
per  acre.  I  recollect  that  only  a  few  years 
earlier  one  could  purchase  all  the  land  one 


TEMISKAMING  ORE. 

At  the  bottom  of  the  winze,  40  feet  below 
the  575  foot  level  at  the  Teniiskaming  some 
of  the  richest  ore  ever  mined  at  the  Temis- 
kaming  niiiu'  is  being  taken  out.  The 
diabase  vein  is  here  fully  six  inches — some 
of  the  most  speetaeular  ore  ever  rained  in 
the  eatni). 

Below  the  contact  in  the  diabase  there 
has  been  opened  up  and  for  the  most  part 
sloped,  high-grade  ore  on  the  main  or 
diabase  vein  for  a  hundred  feet.  There  is 
one  apparent  break  in  the  values  but  there 
is  altogether  119  feet  of  vein  that  will  run 
between  two  to  ten  inches  of  the  high-grade 
ore  that  is  associated  with  the  'Temiskaming 
mine. 

At  the  6.50  foot  level  there  is  good  mill 
ore  ill  another  vein  that  is  being  worked. 
There  are  occasional  shoots  of  high  grade 
ore.  A  winze  has  been  sunk  a  distance  of 
20  feet  and  there  is  still  good  values  at  a 
depth  of  670  feet  below  the  collar  of  the 
shaft. 

NE  W  HOTEL  AT  YOUNG. 

Young,  Sask. — Work  on  the  new-  hotel 
being  built  on  Grand  avenue  is  now  at  a 
stage  where  it  shows  to  much  better  ad¬ 
vantage  than  hitherto.  At  present  a  gang 
of  men  are  busy  putting  up  the  frame  work 
for  the  first  story,  whicn  gives  some  idea  of 
the  imposing  structure  tnis  will  be  wheo 
completed.  A  large  supiply  of  material  is 
on  the  ground,  and  it  will  be  only  a  short 
time  until  tbe  building  will  be  under  roof. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  ^change. 


3  I  CAPITAL  i  DIVIDEND  PER  CENT. 


COMPANY 


Issued 


’  Presentj 
Q’rter  | 


When  Payable 


Bell  Telephone  Co . 

Brazilian  Traction . 

Brit.  Col.  Packe.-s  Assn . 

Brit.  Col.  Packers  Assn  Pfd.  A 

Calgarv  Power . 

Canadian  Pacific  Railw.-w . 

Canadian  Car  Foundry  Com  . . 
Canadian  Car  Foundry  Pfd  . . . 

Canada  Cement  Com . 

Canada  Cement  Pfd . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Can.  Con.solidated  Rub.  Pfd  . . 

Canadian  Cottons  L'td . 

Can.adian  Cottons  Pfd. . 

Can.'ida  Ceneral  Electric . 

Carnula  Locomotive  (^o.  Com  . 
Canada  Locomotive  ('o.  Pfd.... 

Crown  Reserve  Mining  Co . 

Dominion  Canners  ('om . 

Dominion  Canners  Pfd . 

Detroit  Electric  Ry . 

Dominioti  Bridge . 

Dominion  Coal  ITd . 

Doin.  Iron  A'  Steel  Pfd . 

Dorn.  Steel  Corporation . 

Dominion  Park. . 

Dominion  Textile  Com . 

Dominion  Textile  Pfd . 

Duluth  S.  S.  A  A.  tkmi . 

DulutI)  S.  S.  A  .\.  Pfd.. . 

Duluth  Superior  Traction . j 

East  Can.  P.  A  P.  Co . | 

Goodwins  Ltd  . 

Goodwins  Ltd  Pfd . I 

Gould  M’fg  Co . I 

Gould  'fg  Co.  Pfd . , 

Halifax  Electric  Ry . 

Hillerest . ' 

Hillen'st,  Pfd . 

Intercolonial  Coal  Com . ■ 

Intercolonial  Coal  Pfd . ^ 

International  Coal  A  Coke . 

Illinois  'I'raetion  Coy.  Pf<l  . . . . : 

Kuministi(|uia  L.  A  P.  Co - ; 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  Pfd  . . . ' 

Laurentide  Co.  Lt’d . ; 

hlaedonald . ; 

Mackay  Coy.  Com . ' 

Muckay  (My.  Pfil . 

Mexican  Light  A  Power  Co  ...  I 
Me.xican  Lf.  A  Power  Co.  Pfd  . 
Minn.,  St.  1’.  A  S.  S.  M.,  Com. 
Minn.,  St.  P.  A  S.  S.  M.,  Pfd. .; 

Montreal  Cottons  L’td . ! 

Montreal  Cottons  L’td  Pfd  . . . ; 

Montreal  L.  H.  A  Power . j 

Montreal  Loan  A  Mortgage  ..  .1 

Montreal  Telegraph . 

Montreal  Tramways . I 

Montreal  Tramways  Deb  . . . .  | 
Nor.  Ohio  Trac.  A  Light  Coy. . 

North  West  Land  . 

Nova  Scotia  Steel  A  Coal  Com .  j 
Nova  Scotia  St.  A  C'l  Pfd. ...  1 

Nipissing  Mines  Coy . I 

Ogilvie  Flour  Mills  torn . i 

Ogilvie  Flour  Mills  Pfd . I 

Ottawa  Light  A  Power  Coy  . . 

Paton  M'fg  Co . j 

Penmans  L’td  Com . j 

Penmans  L’td  Pfd . ; 

Porto  Rico  Ry.  L.  A  P.  Coy.  . 

Price  Bros . j 

Quebec  Ry.  L.  A  P . I 

Rich.  A  Ont.  Nav.  Coy . 

Riordan  Paper . 

Russell  Motor  C'ar  Co.  C'om . 

Russell  Motor  Car  (,'o.  Pfd  . . .  i 

Sawyer  Ma.s.sej-  Com . , 

S.awyer  Mas.sey  Pfd  . 

Shawinigun  Water  A  Power  Coy 

Sherwin  \\  illiams  Paint  Co . 

Sherwin  Williams  Paint  Co.  Pfd 

Smart-Woods  Ltd . 

Smart -Woods  Ltd . 

Spanish  River  Com . 

Spanish  River  Pfd . 

Steel  Co.  of  ('anada . 

Steel  Co.  of  C'anaila  Pfd  . . . 

Toledo  Railway  . 

Toronto  Railway . | 

Tooke  Bros.  Com . i 

Tooke  Bros.  Pfd . . I 

Tri  ('ity  Rv.  A  Light  Co.  Pfd.| 

Tackett’s  Tobacco,  com . 

Tuckett ’s  ’Pobaeco,  juef . 

Twin  City  Traction  Ry . 

Twin  City  'J'raetion  Ry.  Pfd 

West  India  Traction  lly . 

W’indsor  Hotel . 

Winnipeg  Electric  Ry . 


,  100 
KM) 

,|  100 
.1  100 
ItX) 
i  100 
I  100 
i  100 
i  KM) 
KM) 

I  KM) 
100 
;  100 
100 
I  100 
KK) 

I  100 

KM) 
i  #1 
■  KM) 
KM) 
KM) 

I  100 
I  KM) 
i  100 

i  100 

i  KM) 

,  KM) 
KM) 
KM) 
KM) 
KM)  i 
KM)  ‘ 
KM) 
100 
KM) 
KM) 
KM)  ' 
KM) 
KM) 
KM)  ! 
KM) 

1 

KM) 
KM)  I 
KM)  ' 
KM) 
100 
100 
KM) 
KM) 
100  , 
100 
KM) 
100  , 
100  I 
KM) 
KM)  i 
2.j  I 
40 
100 
100 
100 
$1 
100 
100 

10() 

100 

100 

KM) 

100 

T) 

100 
KM) 
KM) 
100 
KM) 
100  ; 
1(M) 
KM) 
KM) 
KM) 
KM) 
100 
100  i 
100 
100 
100  ' 
100 
100 
KM) 
KM) 
100  . 
KM) 
100 
KM) 
KM) 
100 
KM) 
KM) 
KM) 

100  I 


iS  15,000,000  1 
i  K)4,.')tM),IM)0  I 

1.. ')11,4(M) 
tiii.tMM) 

1, 8.50,1)00  i 
2(M),tM)0,IMM) 
3,07.5,000  ' 

7, (M)0,tK)0  I 

13.. 51M),0(M)  ; 
K).')tM),IMM) 

1.73.3. . 500  ■ 

2.80.5. . 500  i 
l.OSO.IMM) 
2,71. 5, IMM) 

3.. ><a,tK)0  , 

8, tRM),tMM) 
2,000,0(M) 

1.. 500.0(M)  ' 
1,000,0.57  ' 
2,148,000 
2.170,IMM) 

12.. 5t)0,IHM)  . 
(),.5t)l).l)l)t) 

3,(KM),(M)0  j 
.5,IMM),(MM)  , 
3.5,0.50,.''00  I 
4IM),tMM)  ! 
5,0(M),IMM)  ; 

1..  804.373  I 
12,<MM),l)00 
K),IM)0.(MM)  ! 

3.. 5tM),tMM) 
1,500,(MM) 
1,7.50, IMM) 
1,2.50,(MM) 

745,(MM) 

74.5,(MM) 

1,4IM),(HM) 

l,(M)0,tMM) 

70.5,700 

5IM),(MM) 


-2 

I'i 

3^2 

■■■2!2’ 

2 

'"in 

1 

1 

li‘4 

2A3 
I '2 
C‘4 
Uz 

3' 2 

3'  .  ^ 

1 

1'2  I 
1?4  i 


Jan.,  Apl.,  July,  Oct  . . . 
Feb.,  May,  Aug.,  Nov.. . 

May,  Nov . 

May,  Nov . 

Jan.,  Apl.,  July,  Oct . 

Ai)ril,  Nov . 

Jan.,  Apl.,  July,  Oct . 

Feb.,  .May,  Aug.,  Nov.  . . 
Feb.,  Maj',  Aug.,  Nov.  . . 

Jan.,  .-\pl.,  July,  Oct . 

Jan.,  Apl.,  July,  Oct . 


Jan.,  A])!.,  July,  Oct . I 


Jan.,  .•\i)ril . 

Monthly . 

.Ian,,  .Apl.,  .inly,  Oct . 

March,  .bine,  .8ept.,  Dec.. 

Feb.,  May,  zVug.,  Nov. 

Jan.,  .August . !  115 

.April,  October . 1  100 

Jan.,  .Apl.,  July,  Oct . '  031 2 

.Ian.,  Apl.,  .Inly,  Oct . j  HO,' 2 

.Ian.,  .Apl.,  .Inly,  Oct . i  75 

.Ian.,  Apl.,  July,  Oct . ■  RMl 


1911 

1912 

19 

High 

j  Low 

j  High 

Low 

High  ' 

153 

j  140 

1  17614 

145 

'  >73.  1 

ino'ij 

844 

1  101'$' 

79'i 

1  39 

162 

67  3-^ 

;  160  ; 

98 

1  imyj 

99 

'  159  , 

j  90 

1 

57  ! 

246^ 

j  i9C,M 

282 

'  2264 

'  266 '  $ 

75 

60 

i  92 

i  61 

83  3$, 

109 

1  101 

:  ii6?i 

102 

IRS  1 

3Ui 

i  ’20 

1  31 

1  26 

30 ';i 

92 

80 

95'-$ 

;  87 

!)4  ' 

4.5 

32?i 

48 

;  30?^ 

'  .50  1 

99  Li 

8.5  1 

86 

8.5 

98  1 

106 

105  , 

100 

100 

99 

24 

17 

3.5  ?i  ! 

164 

45  ' 

79 

60 

78 

69  : 

82 

112?-^ 

108?$  ' 

122  1 

1073$ 

1163s 

34 

33'-$  1 

60?i  ! 

2!)?i 

()7  '4 

93 'i 

S!)?4  i 

96,'$  ' 

863$ 

9.5 

!.()2 

2  40 

3.70  ' 

2.(M) 

111 

73 

60 

86 

60  ' 

86 

1(15 

92  , 

105 

102  i 

102',. 

77' i 

63^i  1 

763$  i 

81 

r>r>hi  1 

125 

Low 


139 

131 

131 

5.5 

208?  4 

64  >2 
110 
‘25  34 

8.5 

42 

90 
97 
31 
72 

109 '4 

.53 

91 

3.  I  t 

04 

lOl 

02 

111) 


1  i  Jan.,  Apl.,  July,  Oct . I 


1  ‘4 
1'  . 
1  U" 


.Ian.,  .April,  July,  Oct 
Jan.,  Ai)ril,  July,  Oct 
Jan.,  .April,  Jul.v,  Oct 
Jan.,  Apl.,  Jul.v,  Oct... 


1.5.5 


C>4 

<> 

T'4 

1'4 

1 

1 

3'  , 
3'.., 
312 

1 

U4 
2'  ■. 
4  ■ 
2 

■2'i 

II4 


0,4.88,4IM) 
2,IMM),IMM)  I 
2,100,000  ' 
1,.5(M),IMM) 
7.2(X),0(M) 

3.0110, IMM) 
41,(MM),0t)0 
50,(MM),(MM)  ; 

13. . 585. 000 
0,000,0(M) 

20,832,(MM) 
K),410,IMM)  , 
3,IMM),(MM)  : 
3,(KM),0(M) 
17,(M)0,(MK) 

0(M),0(M) 
2,000,IMM) 
3.000,000 
15,9.50,080  i 
9,000,000 
59,1.57 
6,000,000 
1,030,000 
0,(M)0,000  :  5A21.; 
2,5IM),000  2 

2,000,(MM)  ; 
1,9S4,4(M)  i 
000, (MM)  : 
2,1.50,000 
1,07.5,000  ' 
3,(MM),()()()  ‘ 
.5,(HM),()00  i . 

9.999.. 5(M)  I . 

K),()(M),(M)t) 

1, (M)(),()()() 

800,000 

1, 200,001 ) 

1.. 5(M),(MM) 

1..  500, (MM) 
11,(MM),000 

4,000,000 
3,(MM),0(M) 

1  ,.500.01M) 

1  ,.500,(M)0 
3,(KM),(M)0 
2,000,(M)0 
11,5(M),()()0 
0,490,300 
13,S7.5,(MM) 
10,974,000 
0r)0,(MM) 

1  (M)0,(MM) 
2,S20,2(M) 

2.. 50(),000 

2, (M)(),0(M) 

20,  KM), IMM) 

3, (M)0,0(M) 

S()0,IMH) 

3,(MM).0(M) 
O.OlMl.tMM) 


80 

07 

9.5'.,’ 


9.5 


.March,  .^ept . 

-’50, (MM)  .  March,  Sept . 

3,(MM),(MM)  . !  ' . 

1 '  2  1  .ian.,  Apl.,  .Inly,  Oct . 

1  ,'4  Feb.,  Ala.v,  Aug.,  Nov.  .... 
Mar.,  June,  Sej)t.,  Dec. . .  ■  1.52 

I  Mar.,  June,  Sept.,  Dec _  130 

■  Jan.,  .April,  July,  Oct  . . .  i  230 

Jan.,  .Apl.,  July,  Oct . f. . . . 

Jan.,  Apl.,  July,  Oct . 

Jiin.,  Apl.,  .luly,  Oct . 

.  .Ian.,  .Apl.,  .luly,  Oct . 

-May,  Nov  . 

j  Ai)ril,  Oct . 

April,  Oct . 

i  Alurch,  June,.Sef)t.,  Dec. . 

Mar.,  .June,  Sept.,  Dec,..!  104 
Feb.,  .May,  .Aug.,  Nov.  ..I  1931 2 

March,  Sept .  157 

Jail.,  Apl.,  July,  Oct . I  L50li5 

. 1  44 li 

April,  Oct . ! . 

Mar.,  June,  .Sept.,  Dec. . .  i  54 


93 

107 

152 

100 


II2 


,1?4 

3 

1 

II2 

1 


1?) 


Jan.,  Apl.,  July,  Oct. 
j  Jan.,  Apl.,  July,  Oct. 


1021^ 
130 

Jan.,  .Apl.,  July,  Oct .  11.05 

Jan.,  Apl.,  July,  Oct . |  1301^ 

Mar.,  June,  Sept.,  Dec. . .  I  129 

Jan.,  ,Apl.,  .luly,  Oct .  105 

March,  .Sept . . . 

Feb.,  May,  .Aug.,  Nov.  03 

I'eb.,  .May,  Aiig.,  Nov.  ..1  90 

Jan.,  April,  July,  Oct  . . .  j  75 

. i  00 14 

Mar.,  June,  .Sept.,  Dee. . .  1201i 


TI4'  '  Feb.,  May,  .Aug.,  Nov 


3'’. 
11 2 


1’4 

112 


.March,  .Sept . 

Jan.,  Apl.,  July,  Oct . | 

Jan.,  .April,  July,  ()ct  . . .  | 
March,  June,  Sept.,  Dec.i 
Jan.,  April,  July,  Oct  . . .  | 

Jan.,  April,  July,  Oct  . . .  j 

Jan.,  April,  July,  Oct  . . .  j 

jam,  Apl.,  July,  Oct . [ 

March,  June,  Sept.,  Dec.. 
Jan.,  Apl.,  July,  Oet . 


1?4  :  Jan.,  April,  July,  Oct.,. 

1 1  2  Jam,  A|)l.,  .luly,  ( )(!t . I 

l’*4  Jan.,  .Apl.,  July,  Oet . | 

II4  I  Jan.,  Apl.,  July,  Oet . i 

5  1  May,  Nov  . . 

3  !  Jan.,  Apl.,  July,  Oct . ' 


40 
921 -1 
l’24l4 
38 
97 


34  li 
91 
8?4 
109 
401-2 
90 
94 


lit) 

KM) 

1.501.^ 


106 

!  115 

;  108 

1  112'; 

109 

100 

:  1(M> 

:  KM) 

'  103 '  • 

.  !)4 

;  50!$ 

69  3  i 

,  54  ?i 

j  5!) 

40 

;  102 

,  165 

106 

'  130 

1  01 

:  83 

;  6.5?$ 

1  89 '  ■: 

j  96 

j  105?$ 

1  99 

1  10.5 

1 . 

'  lot) 

1  791$ 

i  80 

1 

i  70 

721. 

68  3$ 

;  47 

42 

!  5 

1 . 

i 

.1 . 

i  47'$ 

i  45 

44 

!  30 

1 

1  874' 

1  863$ 

.84 

78'$ 

1 

;  no 

no 

lot) '4 

'  KH)'i 

11)0 

101 

1 

1  129 

!  161 

1  150 

160 

:  1.59 

47?., 

25 

i 

1  .86 

i  80 

4:j 

1 . 

1 

1 

t 

89 

!  95 '-;i 

•  89 

i  9d  ' 

!  88 

,1 . 

:  128 

:  100 

I 

i:j334 

145 

12.5 

!  147;*., 

121  '  . 

i  117 

122 

115 

'  118 

1  ir, 

136 

240 

155 

233 

161 

62?-$! 

!  394 

1  76 

923$  i 

753$ 

86 

78 

!  6S4'  ! 

GO-' 4 

68 '  n! 

6.5 

80  i 

10334'  : 

SO 

82  ' 

61 

,  103  1 

1043$ 

1043$ 

102:*, 

126  I 

154'$  , 

130 

142  : 

1164 

i  146  ; 

149?$  , 

148?$ 

66  ’ 

46?$ 

63  1 

aS 

'  i63  ! 

106  1 

1043$ 

10.5  i,,| 

98 

:  141  1 

2423-$  i 

187 

240  : 

201 

!  135  i 

150  1 

140 

190 

,  145  1 

150  ' 

146 

147'  - 

135 

37  , 

150 

42  1 

175  ; 

120 

S7  , 

80  i 

85  1 

744 

1  39L$ 

70  1 

583$  i 

70  ! 

69 

i  85  1 

97?.i  , 

8i?$ 

88  ! 

70 

!  120  i 

130  ! 

123 

125  1 

120 

7.45  ' 

9  3-10 

7.123$ 

9.06  : 

8.75 

i  12134  ' 

133 

123 

129  , 

107 

1  121  1 

123  , 

118 

118  ! 

113 

127  1 

175?4 

1453$ 

192 

144 

1 

55  1 

70  , 

i  544  ! 

613$ 

54'-$ 

58 

.53 

80  1 

89 

854  1 

88  i 

83 

1  503$  1 

833$  1 

733$  1 

72  1 

5.5 

73  i 

6ti 

1  53  1 

60  1 

io3$  ! 

21  '  . 

10'  . 

i  923$ 

126 

103  1 

119!  . 

101 

1  j 

1 

!).5 

94 

1 . 1 

114  1 

92  1 

37 

118 

1013$ 

98  ' 

i  36' 2  i 

473$  1 

35  j 

r.oi$j 

40 

i  (It)  i 

99'  $  i 

90 

9914! 

88 

i  1084  ' 

154 ?i  1 

1‘22 

149  3,.' 

119  3,; 

;  31  ! 

57  1 

353$ 

61  i 

50 

90  ! 

101  j 

93 

103'$! 

95 

i . 

70*$! 

69?$ 

1 . 1 

70  1 

45 

724 

40 

1 . 1 

973i 

89 

97  ' ,. 

85 

i  323i  1 

35  i 

26?$ 

2834! 

18 

1  89  ! 

91 'L  ; 

893$ 

91 

853$ 

lOH  ' 

3 

i  1213$  i 

1514  i 

131 

14832! 

132 

!  37?$  j 

r.44  1 

35 

60 

49'$ 

1  87 

923$  1 

873$ 

93  ; 

88 

i  93 

90  i 

91) 

1 . 

633$  i 

.50 

62 

40 

1 

963$  1 

94 

98  ' 

"132 

i  104 

no?4  ! 

103  1 

108  3  $1 

101 

146 

140  1 

140 

,  98 

i  120 

159?i 

i36 

i.523$! 

151 3$ 

1  185 

268 

210  1 

2183$! 

1884 

Bonds  Listed  nn  the  Montreal  Stock  Exchange. 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co . ■ 

Can.  Car  Foundry . i 

Canadian  Converters . j 

Can.  Consolidated  Rubber. . . .  j 

Canada  Cottons  L’td . 

(panada  Felt  Co . | 

Can.  Locomotive . 

Dorn.  Canners . 1 

Dominion  Coal . i 

Dominion  Cotton . I 

Dominion  Iron  &  Steel . 

Dominion  Textile  Scries  A  .. . . ! 
Dominion  Textile  Series  B  .. . . ! 
Dominion  Textile  Series  C  .. . .  | 
Dominion  'Textile  Series  D  . . . .  | 

East.  Can.  P.  &  P . 

Halifax  Electric  lly . 

Kaministiquia  L.  &  P . 1 

Keewatin  Flour  Mills  . ! 

Lake  of  the  Woods  Milling - 

Laurentide  Paper . | 

Mexican  Eleq.  Light  Co . 1 

Mexican  L.  &  P.  Co . j 

Montreal  L.  H.  &  Power . ! 

Montreal  Street  Railway . j 

Montreal  Tramways . | 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B  .. . 

Penmans  L’td  . I 

Price  Bros.  L’td . 1 

Pnrto  Rico . 

Quebec  Ry.  L.  &  P.  Co . ■ 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

Riordan  Paper . | 

8ao  Paulo  Tram.  L.  &  P.  Co.  .  ^ 

Sherwin  Williams  . j 

Spanish  River  . 1 

Steel  Co.  of  Canada . | 

Tor.  Y’ork  Rad’I  . 

West  India  Electric . 

Windsor  Hotel  . 1 

Ctnnipeg  Electric  . I 

innipeg  Ry . I 

WoEtern  Canada  Power  ... 
fTest^ooteoay . 


Par 

Value 

Issue 

Due 

INT. 

PAYMENTS. 

1911 

1912 

1913. 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

500 

$ 

6,649,000 

1925 

23$ 

April,  Oct . 

1033$ 

1013$ 

104 

1003$ 

101  ?$ 

9s ' 

£KM) 

2,238,666 

K)l() 

•>1  .. 

!)() 

90 

KK) 

6,257,(MM) 

1929 

3  “ 

April,  Oct . 

1013($ 

97 

. 

102 

99*$ 

102 

9.5 

100 

5,0:;3,3()() 

1939 

3 

June,  Dec . 

107 

104 

1073$ 

1053$ 

106 

100 

1000 

444, tMK) 

1926 

3 

June,  Dec . 

89 

853$ 

88 

86 

8S 

1000 

2,579, (MM) 

1946 

3 

April,  Oct . 

993^ 

963$ 

983$ 

933$ 

96 

88*-. 

1000 

4,8()0,0(K) 

1940 

23$ 

Jan.,  July . 

89 

83?4 

80 

83 

83  3$ 

80 

.500 

500,0(M) 

1940 

3 

98Li 

98 

973$ 

963$ 

500 

1,500,000 

1951 

23$ 

Jan.,  July . 

993$ 

97'  " 

09 ' 

98 ' .; 

1000 

1, ()()(), 000 

1940 

3 

April,  Oct . 

103 

i66 

1033$ 

1003$ 

1013$ 

98 

500 

6,901,.50() 

1940 

2.'$ 

May,  Nov _ 

99 

953$ 

100 

953$ 

100 

97 

1000 

2,618,000 

1922 

3 

Jan.,  July  .... 

1023$ 

100 

105 

101 

1023$ 

100 

1000 

7,245,(XM) 

1929 

23$ 

Jan.,  July  _ 

36 

93 

96 

92 

9.5 

89 

100 

758,.5()0 

1925 

3 

March,  Sept... . 

100 

95 

983$ 

953$ 

100  3$ 

98?.^ 

100 

1,162,000 

1925 

3 

March,  Sept _ 

102 

983$ 

1023$ 

100 

102 

100 

100 

1,000,(M)0 

1925 

3 

March,  Sept... . 

97?$ 

95 

983$ 

94 

100 

98 

100 

450,000 

1925 

3 

March,  Sept.. . . 

98 

94 

96 

94 

1(X) 

QHy. 

100 

1,500,000 

1930 

82 

70 

80 

80 

1000 

600,000 

1916 

23$ 

101 

100 

101 

100 

.500 

2,000,000 

1937 

23$ 

Jan.,  July  _ 

100 

100 

.500 

750,000 

1916 

3 

March,  Sept... . 

ios 

1003$ 

1003$ 

100 

101 

100 

1000 

1,0(M),0(M) 

1923 

3 

112 

108 

112 

no 

1000 

878,198 

1920 

3 

Jan.,  July . 

1113$ 

no 

112 

no 

108 

104 

100 

5,719,100 

1935 

23$ 

Jan.,  July . 

883$ 

843$ 

85Li 

823$ 

793$ 

79 

500 

11,599,000 

1933 

23$ 

Feb.,  Aug . 

92. 

843$ 

933$ 

89 

893$ 

88 

1000 

6,107,000 

1932 

J  4 

Jan.,  July . 

1013$ 

983$ 

101 

99 

99?$ 

97', 

100 

1,. 500,000 

1922 

23$ 

May,  Nov _ 

101 

98»$ 

1003$ 

99  ^ 

1003$ 

100 

10(M) 

13,335,000 

1941 

23$ 

Jan.,  July . 

101 

99 

KM)  3$ 

99 

1000 

1,()00,(M)0 

1932 

3 

June,  Dec . 

1133$ 

112 

113 

100 

109 

103 

1000 

750,000 

1932 

3 

June,  Dec . 

1133$ 

112 

no 

106 

106 

105'$ 

100 

2,(MM),0(M) 

1926 

23$ 

May,  Nov _ 

96 

963$ 

89 

90'!; 

8.5 

£100 

5,n0,()(M} 

1910 

2'. 

Mav,  Nov . 

86 

84?$ 

85'$ 

83 

100 

3,815,834 

19.36 

23$ 

May,  Nov _ 

91 

843$ 

953$ 

903$ 

93  3  $ 

88 

100 

0,120,400 

1939 

23$ 

June,  Dec . 

86 

78 

79 

55 

60 

44 

100 

25,000,000 

1935 

232 

Jan.,  July . 

99 

96?$ 

1023$ 

97?$ 

97 

9() 

KMM) 

1,.5(M),(M)() 

1942 

3 

98 

97 

5(M) 

6,0(M),0(X) 

1929 

23$ 

June,  Dec . 

987$ 

98*’$ 

ioo 

ioo 

100 

2,450,(M)0 

1941 

3 

Jan.,  July . 

99'$ 

98 

101 

99 

1003$ 

96 

1000 

2,5()(),0(M) 

3 

96*$ 

963$ 

. 

973$ 

95 

!)7 

1)2 

100 

7i000;()00 

1940 

3 

Jan.,  Julv  _ 

100 

1003$ 

973$ 

993$ 

95 

100 

1,640,000 

1919 

23$ 

April,  October  . 

100 

983$ 

1000 

600,000 

1928 

23$ 

Jan.,  July  .... 

90 

89?$ 

100 

1,000,000 

1931 

23$ 

Jan.,  July  .... 

1003$ 

99 

1003$ 

1603$ 

1000 

4,000,000 

1935 

23$ 

Jan.,  July  .... 

1053$ 

1033$ 

1053-$ 

104 

102 

100 

lOtM) 

3.(MM).(MX) 

1927 

23$ 

Jan.,  July  .... 

105 

1033$ 

104 

103 

KM) 

80 

500 

3,999,613 

1949 

23$ 

Jan.,  July.  .  . 

90 

85 

90 

853$ 

88 

82 

£100 

£308.219 

1040 

Sept . 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 

Par  Capital 

Issued 

DIVIDEND  PER  CENT, 

j  1911 

!  1912 

1 

1913 

^  Pres’t 

i 

!  How  and  When  Payable 

High 

i 

1  Low 

j  High 

1 

Low 

1  High 

Low 

Brazilian  Traction . 

1  1 

100  101, .500, 000 

1 

13$ 

Feb.,  Mav,  Aug.  Nov _ 

1 

!  993$ 

!  85 

1 

!  101 

823$ 

Bell  Teh'phone . 

KM)  15, (MM), (MM) 

•> 

Jan.,  April,  July,  Oct  . . 

1.53 

'  1413$ 

'  176 

1  146 

!  172 

140', 

British  (iol.  Paitkers  Com.  .  . 

100  1,511, 4(M) 

,3'$ 

!  Mav,  Nov . 

793$ 

39 

161 

65 

159  3 

131 

British  Col.  Packers  Series  A 

'  100  63.5, (MM) 

33$ 

Mav,  Nov . 

96 

;  84* 

154 

95 

1  160 

UR) 

Burt,  F.  N.,  (Jompaiiv  Com. 

!  100  7.50, (MM) 

13$ 

.Ian.,  .April,  July,  Oct  . . 

118?$ 

963$ 

117 

1  95 

101 

'  09 

Burt,  1'.  N.,  Cornpaiiv  Pref. 

!  KM)  1,4:10,200 

13$ 

Jan.,  April,  July,  Oct  ... 

I  1223$ 

108 

1193$ 

101 

10(5 

1  90 

C.an.adiau  (^ar  A  F’v  (-'om.  .  . 

KM)  3,.5(M),(M)0 

2 

Ilalf-vearlv . 

8S3$ 

6i)?-$ 

Canadian  Car  A  F'v  Pn'f... 

1  100  1  6,  KM), (MM) 

i’$ 

.Ian.,  Aprii,  July,  Oct  . . 

. 

115 

102 

1 . 

Can.  (ieneral  Idee.  (!om . 

i  KM)  .5, 640, (MM) 

U'$ 

Jan.,  .April,  July,  Oct  . . 

!  116?$ 

!  99 

119 

107 

110*4 

1  104 J$ 

Can.  General  Elec.  Pref . 

KM)  2.(MM),0(M) 

33$ 

April,  (jet . 

'  114* 

112* 

38'$ 

i  35 

! 

Canada  Bri'ad . 

i  KM)  2,.5(M),(M)() 

38'$ 

.30 

34  *4' 

1  18 ':i 

Canada  (a'inerit  Com  . 

i  KM)  i;i,.5(H),(MM) 

1  313$ 

1  20'$* 

31*8 

263$ 

20 

i  27 

Canada  (,'ement  Pref . 

'  100  K),. 500, 000 

U'$ 

'  Fel).,  May,  Aug.,  Nov.  . . 

1  !)2 

803$ 

.  9.5?$ 

88 

94  3$ 

1  89 

Canada  Life  . 

KM)  1,000,000 

4 

1  April,  Oet . 

!  105 

165 

170 

170 

1 

Canadian  Locomotive  Com  .  . 

j  100  2,000,000 

1 . 

i  ;35 

303^$ 

1  60  3  ^ 

,  283$ 

70 

45 

('anadiaii  I.oeoinotive  Pref.... 

KM)  1,5(M),(MK) 

U'$ 

Jan.,  .April,  Julv,  Oct. . . . 

93 

88 

!  963$ 

i  83 

9.5 

'  87 

Canadia)!  I’acifie  Railway . 

1  KM)  200, (MM), (MM) 

,U‘4+?$ 

Man'll,  June,  Sept.,  Dec.. 

2453$ 

;  190?$ 

281?$ 

'  2273-$ 

200  3 , 

209'; 

Canada  .Mach,  tiorp . 

1  KM)  1,2(M),()(M) 

1 . 

. 

1  05 

25 

04 

00  ■ 

(5mada  North  West  Laiul.  . .  . 

I  .5!),20.5 

«5 

99 

99 

Can.  Northern  Prairie  Lauds.  . 

;  5  1,.5(MI,()0() 

r. 

April,  Oet . 

i . 

Canadian  Salt . 

1  KM)  (i66,700 

2 

Jan.,  Ajiril,  July,  Oct  . . . 

no 

100* 

115 

no 

120 

115 

Call.  Interlake,  eotii . 

KM)  1,(MM),(MM) 

' . 

09 '  $ 

04 

Ca)i.  liilerlake,  [iref . 

100  1,()()0,0()() 

1*4 

Jan.,  .April,  Julv,  Oct .  . .  . 

9.5 

87  3$ 

City  Dairy  (ioiu . 

100  .5()5,(M)0 

1 

Jan.,  Julv  . 

6(j 

35 

613-$ 

48 

104 

100 

City  Dairy  Pref . 

KM)  ,  7(M),(M)0 

u$ 

Jan.,  .April,  July,  Oct  . . . 

K)2S$* 

94  '$* 

1023$ 

993$ 

104 

97'$ 

Couiagas  .Mines  . 

.5  4, (MM), (MM) 

6  (  .3 

Feb.,  Nlav,  .Aug.,  Nov  ..  . 

700 

6(M) 

8  2.5 

6.70 

!)  50 

7.00 

Coiisuiners  (las . 

.50  4,:i70,5(M) 

23$ 

.Ian.,  .April,  Julv,  Oct  . .  . 

2o;i3  8 

191 

196 

190 

K.ll 

171 

Confederation  Life  Ass’u . 

KM)  KM), IMM) 

3?$ 

March,  June,  Sept.,  Dec.. 

. 

Crow’s  Nest  Pass  Coal . 

KM)  6,212,666 

77 

70 

77 

02 

Crown  Re.serve . 

1  l,!)9!),f).57 

2+3 

Monthly  . 

3.60 

2.40 

3.70 

2.95 

4.15 

3.  10 

Detroit  Lnited . 

100  .  I2,.5(M),0()0 

n , 

March, .June.  Sept.,  Dec.. 

743$ 

65?$ 

74'$ 

57*$ 

80-^$ 

74 

Doiuinion  (.'aniiers  Com . 

KM)  2, 148, (KM) 

1'  , 

Jam,  .■\piil,  .lulv,  Get .... 

723$ 

63?$ 

86 

60 

S7 

05 

Dominion  Canners  Pref . 

KM)  2,170,000 

U'4 

Jam,  .April,  July,  Oct  . . . 

10.53$ 

99 

105 

100 

102 '  v 

98 

KM)  :i,(MM),0(M) 

.3 ' .. 

1  15 

10.8 

Doiuinion  Iron  Pref . 

KM)  :  20, (MM), (MM) 

33$ 

April,  Oet . 

10.53$ 

993$ 

1063$ 

1013$ 

102  3  z 

101  *$ 

Doiuinion  Steel  Corp.  Com.  . . . 

100  3.5,(k5(>,8()0 

1 

Jan.,  Ajiril,  .Inly,  Oct  ... 

623$ 

.503$ 

69?$ 

55?$ 

58*4 

41 

Doiiiiniou  'I’elegraph . 

.50  1,()(M),(M)0 

13$ 

Jan.,  April,  July,  Oct  ... 

111 

KK) 

1073'; 

103 

1023  * 

lot) 

Duluth  iS.  .S.  A  A . 

100  12.000, (MM) 

15?$ 

143$ 

. 

100  10, 000, (MM) 

Duluth-.Siiperior  Traetion . 

100  ;L.5(M)j)00 

1 

Jan.,  April,  July.  Oct  . . . 

86 

7832 

803$ 

70 

74 

55 

Eleetrieal  i)(‘velop't  Pref . 

KK)  3,(MM),(M)0 

663$* 

50 

83 

60 

85  3$ 

84'$ 

llollinger  Mines . 

.5  ;j,()(M),()(M) 

3 

Every  4th  week . 

19.  (K) 

15  .  (M) 

Illinois  Traction  Pref . 

100  5,:i04,6(M) 

Hi 

.Ian.,  Aiiril,  Julv,  Oct  . . . , 

95 

80  J$ 

933$ 

803$ 

923$ 

89 

Imperial  Life  .As.suranee . 

100  4.50,000 

23$ 

Jan.,  Ajiril,  July,  Oct  . . . ' 

. 

. 

149 

International  (aial  A  C^oke  .... 

1  3,()00,(M)() 

72 

65 

40 

Lake  Superior  Corporation . 

100  40,000,000 

....  j 

29?$ 

213$* 

34 

28 

30.3$ 

Lake  of  Woods  Milling  Com  . . 

100  2,100,000 

2 

March,  June,  Sept.,  Dee..i 

140*$ 

135?$ 

.  ' 

142 

122 

La  Rose  Con.solidaled  Mines  .. 

5  7,403,1.35  ! 

! 

Jan.,  April,  July,  Oet  . . . 

5.00 

L78 

4.10 

2.10 

3  -20 

2.  10 

London  Electric . 

100  4(Mi,20() 

1 

29 

17  i 

' 

. 1 

l.ondon  Street  Railway . 

40  ;  552, (HM) 

{ 

Jan.,  Julv  . 1 

1 

. 

.A.  Mai’donald. . 

100  3, ()()(), (MM) 

i'$ 

Feb.,  Mav,  -Aug.,  Nov.  .  . 

! 

003$ 

;5!)  3 ; 

Mackay  (’ompaiiies  Com . j 

100  41,380,400 

13$ 

Jan.,  April,  July,  Oet  ...! 

95 

76  1 

923$  ' 

753-$  j 

87  3$ 

75 

Mackay  Companies  Pref . 

lUO  50,(MM),tM)l) 

1 

Jan.,  April,  July,  Oet  ... 

77 

68  ! 

713$  ' 

C83$  ! 

09 

05  ‘  $ 

Maple  Leaf  .Milling  Com . | 

KK)  2,5(K),(M)() 

! 

70 

39  1 

73 

61 

03  *$ 

45 

Majile  Leaf  .Milling  Pref . j 

100  2,500,(MM) 

13$ 

Jam,  April,  Julv,  Oet  . . .  j 

104 

893$  ^ 

103 

94 

100 

89?$ 

Mexican  L.  A  P.  Com . 1 

100  lIi,.iS5,000 

Jan.,  April,  July,  Oct  ... 

92 

82 

1033$ 

803$ : 

82*$ 

733$ 

Mexican  L.  A  P.  Pref . 1 

100  6,()0(),0(K) 

33$ 

May,  Nov . ! 

109 

106  1 

93*$  ' 

93  1 

Mexico  North-Western  Rail’}’.! 

100  25,000,000  ; 

56?$ 

47?$* 

1 

t 

Mexico  Tramway . ! 

100  16,487,400 

13$  1 

Feb.,  May,  Aug.,  Nov  ..  .i 

126 

112'$ 

1083$; 

108 

100  20  832,000 

33$ 

1483$ 

130?$ 

.543$ 

126 

134  *i 

Minn.  St.  P.  A  S.  S.  .\L  Pref. . 

100  .  10,416,000 

33-$ 

April,  Oct . ’ 

160  ■ 

146  ! 

149 

148  1 

1 

Monarch  Knitting  Com . 

100  1,275,00 

i3$  * 

Feb.,  Mav,  Aug.,  Nov... . 

. 1 

94 

88  i 

80  1 

75 

Monarch  Knitting  Pref . 

100  750, 000 

!3$ 

Feb.,  Mav,  Aug.,  Nov  ..  .| 

1 

95 

923$ 

100 

91 

Monterey  Ry.  Lt.  A  P’r  Pref.  . 

100  500,000  , 

23$ 

May,  Nov  . 1 

73?$ 

73  ! 

79 

74 

00 

Montreal  Lt.  Heat  A  Power. . 

100  '  17,(M)(),00n 

2'  . 

Feb.,  May,  AUg.,  Nov  .. .' 

1883$ 

146?$ 

232?$ 

195  i 

234?$ 

207  3$ 

Niagara,  St.  G.  A  I'oronto. . .  .| 

100  1  925,000 

i 

Nipissing  Mines . i 

5  6,000,000 

5+23$  1 

Jan.,  .April,  Julv,  Oet  . . . 

1.30 

3.52  ; 

5.75  ! 

9.80  ; 

8.40 

Northern  Ohio  Traetion  Com.  . 

100  9,000,000  , 

Jan.,  April,  July,  Oct  . . . ! 

. t 

. 1 

72 

85?$  ' 

! 

North  Star . 

1  i,:50(),ooo 

1 

i 

. 

i 

Nova  .Scotia  .Steel  (,'om . 1 

100  6, 000, 000  , 

13$ 

.Ian.,  April,  Julv,  Oet  ... 

1023$ 

88'$ 

95 

12.5  : 

87  34' 

75 }  ^ 

Nov.a  Scotia  .Steel  Pref .  . 

KM)  1,030, 000  ' 

> 

.Ian.,  April,  Julv,  ()(!t  . .  . ; 

125 

122?$ 

125 

84?$  ' 

125 

122*4 

Ogilvie  Flour  .Mills  Com . 1 

KM)  2,.500,()0() 

> 

,hin.,  April,  Julv,  Oct  . . .  i 

1.34 

I2:{?4*i 

l’223s' 

Ogilvie  Flour  Mills  Pref . ! 

KM)  2,()(I(),(M)0 

:3$ 

March,  June,  Sept.,  Dec.. 

1‘24?$* 

1-203$ 

1-25 

118?$ 

117  i 

Ottawa  Elec.  Railway . 1 

KM)  1,250, 000 

>1  .,4-2 

Jam,  .April,  July,  Oct  . .  . . 

. 1 

Pacific  Hurt  Com . ' 

KM)  650,000 

L 

Half  A' early . | 

483$ 

37 

51?$ 

38?$  ! 

41 

30 

Pacific  Hurt  Pref . 1 

KK)  6.50,000 

13$ 

Jan.,  April,  July,  Oet  ...  1 

98  ■ 

88*  1 

94 

88 

90  i 

87 

Penman’s  Limited  Com  . : 

100  2,1.5(),6(M)  , 

1 

Feb.,  Alay,  Aug.,  Nov  ... 

633$ 

56?  8 

61  1 

55?$  ! 

57  3$ 

54*$ 

Penman’s  Limited  I’rcf  . ! 

5  1,07.5, (MM) 

i3$ 

Feb.,  Mav,  Aug.,  Nov  .. .; 

8!) 

8:j 

88  ! 

85  1 

88*4! 

83 '2 

Porto  Rico  Railway . 

100  3,0(M),()0()  , 

Jan.,  April,  July,  Oct  . . .  I 

743$ 

.50'$ 

84'$ 

723$  , 

72  3$  1 

50 '  s 

(Jue.  R’v.  L’t,  Heat  A  Power,  .j 

KK)  9,999,500  , 

I 

0.5?$ 

563$ 

5:53$  ■ 

K)i$  ' 

19  3$  1 

19 

Richelieu  A  (Jntai’io  Nav’n. . . .  | 

100  K),0(M).(M)()  , 

2 

March,  June,  Sept.,  Dcc..^ 

126?$ 

93 

1283$ 

106*-$  . 

118  34 

101?$ 

Rogers,  \\  m.  .A.,  Com . j 

100  1,417,.300 

3 

Jan.,  April,  July,  Oct  . . .  1 

210 

17:538 

207 

170 

175 

140 

Rogers,  Wm.  Prqf . I 

100  900,000 

13$ 

Jan.,  .-April,  Julv,  Oct  . . .  1 

115  i 

1063$ 

1 163i2 

no 

115  ; 

112 

Russell  Motor  Com . ' 

100  800, (K)0  ‘ 

Feb.,  Alav,  .Aug.,  Nov  ... 

100  i 

90 

115 

92 

91 

37 

Ru.ssell  Motor  Pref  . > 

100  1,781,680 

13$ 

Feb.,  Mav,  .Aug.,  Nov  .. .' 

1063$ 

101 

118 

1013$  ' 

100  i 

093$ 

Sawyer  Mas.sov  (?om  . 

100  1  ,.50(),(M)()  ' 

40 

25 

4.5 

353$  ! 

503$ 

42  32 

Sawyer  Massey  Pref  . 

100  1,.5(M),(M)()  1 

13$ 

Mar.,  Sept . 1 

933$ 

85 

993$ 

91 

100 

87 

Shn'dded  \\  heat  (aim  . 

KM)  8, 750, ()()() 

1 

Jan.,  April,  July,  Oet  . . . ! 

75?$ 

48?$* 

84 

753$  ' 

81 '$! 

79 

Shredded  \\  heat  Pref  . j 

100  1,2.50,000 

13$ 

Jail.,  -April,  Julv,  Oet  . .  . ! 

93 

903$  ! 

92*4’ 

91'$ 

Spanish  River  P.  A  P.  M’s  Corn. 

100  !  3,('0(),000  1 

j 

703$  ‘ 

34  1 

723$ 

40 

Spanish  River  P.  A  P.  M’s  Pref. ' 

K)o  2,()oo,oo()  ; 

13$ 

Jam,  April,  Julv,  Oct  ... 

. 1 

97 

S5  I 

97  '  •< 

9(1 

St.  Lawrence  A  Chicago  Nav.  . 

KK)  860, 000 

Yearly . i 

100 

843$  ' 

117 

90  ! 

129  1 

10(5 

.Steel  Company  of  Canada  Com. 

100  11, (MM), 000 

. 

;{t.;3$ 

25 

3(i3$  ! 

243$ 

28  1 

18 

Steel  Company  of  Canada  Pref. 

100  6,49t),:5()0 

53$ 

Feb.,  May,  .Aug.,  Nov  .. . ! 

92 

S7 

90J$ 

87 

91  *4 

85 

Toledo  Railway  . 

100  1  13.87.5,000 

. ! 

. 

Tooke  Rros.  Com . 

100  '6.50,000 

53  3  2 

39 

00 

48*$ 

Tooke  Rros.  Pref . 

KM)  :  8(M),0()() 

U'$ 

March,  June,  .Sept.,  Dee. 

923$ 

983$ 

94 

89'$ 

Toronto  Railway . 

KM)  '  10,96S,:{S;{ 

} 

Jan.,  April,  Julv,  ( let  .... 

168 

1223$ 

15l)?4 

132*$ 

148*4 

1:52 

Toronto  Paper . 

100  7.50, ()(M) 

13$ 

Jan.,  Aiiril,  July,  Oct. . . . 

72 

68 

102 

08  3.; 

Trethewav  Silver  Cohalt  Mine. 

1  94.5,4.50 

10 

1213$ 

59 

77 

39 

.45 

.  30  * 

Tri-City  Railway  A  Light  I’ref. 

100  2,826,200 

13$ 

Jan.,  April,  July,  Oct  . . . 

95 

93* 

943$ 

93 

. 

Tuckett  '1  ohaeeo,  com . 

100  ;  2,500,()U() 

6()?4 

53*.,' 

00  *$ 

.53*$ 

'I’uekett  Tohaeeo,  pref . 

100  1  2,()00,()()0  U3i 

Jam,  .April,  Julv,  ().»( .... 

97  3  •> 

91*4 

Twin  City  Rajiid  'i’ran.  Com. . 

100  :  20, 100, ()()() 

l.'li 

Jan.,  April,  .lulv,  Oct  . . . 

111 

103?$ 

111 

104 

108  3  2 

101 

Twin  City  Rapid  Tran.  Pref. . 

KM)  3,(IO(),(M)0 

u*4 

Union  Life  Assuranee  . 

lot)  !  tioo'ooo 

3 

. 

Union  Life  Assuranee  10%  pd.. 

100  ;  lOOjMM) 

. 

.... 

Victoria  Rolling  Stock . 

5,000  !  240'(M)0 

0 

. 

Western  Canada  Flour  Mills.. . 

100  i  l,.5()()jMM) 

2 

Jan.,  April,  Julv,  Oct  . . . 

125 

125 

i2.5 

125 

l’2l) 

120 

W  inuipeg  Railw.ay . 

100  6,0(K),000 

3 

Jan.,  April,  July,  Oct  . . . 

255 

185 

269 

210 

218 

1893$ 

‘Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Par 

Value 


British  Col.  Electric  Ry . . 

Canada  Bread . 

Canadian  Car  &  Foundry  Co. .  i 
Canadian  Nor.  Ry.  Income.! 

Deb.  Stock . j 

Can.  Northern  Western  Ry. . .  1 

Commercial  Cable . ] 

City  St.  John,  N.  B . ! 

Dominion  Coal . ! 

Dominion  Canners . ( 

Dominion  Iron  &  Steel . ! 

lilectrical  Development . i 

Gt.  Northern  Railway  Can  4%: 

Mexican  Electric  Light  . 1 

Mexican  Light  A  Power . ' 

Me.xico  North  Western  Rail’y. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . ! 

Rio  Janeiro  Train.,  Lt.  &  P’r. . ! 
Rio  Janeiro  Tram.,  2nid  Mort,, 
Sao  Paulo  Tram.,  L’t  Power; 
San  Antonio  Land  Irr’n  Co. 
Spanisli  River  P.  A’  P.  Mills. .  .; 
Steel  Company  of  Canada  . .  .i 
V’aneouvor  Power  A  Debenture 
Vancouver  Per,  Per.  Guar  .j 
Deb.  Stock  . 


$ 

£40 

1000 

1,000 

500 
500 
500 
£100 
1000 
1000 
1000 
500 
500 
100 
500 
£100 
1000 
100 
1000 
500 
500 
5(H) 
1000 
El  00 
£100 


Outstanding 


235,600 

1,25(),()0() 

4,600,000 

5,000,000 
4,000,000 
15,000,000 
£148,100 
6,905,500 
997,500 
7,245,000 
8,150,000 
1,448,750 
.5,719,100 
11,72S,.5()0 
£3,073,000 
3,500,000 
2,877,000 
25.000,000 
2.5,0(M),()(M) 
6,0(K),(X)0 
1,200,000 
•  2,.50(),()00 
7,000,000 
£220,000 


£100  I  £800,000 


Where  neither  bill  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


INTEREST  PAYMENTS. 

1911 

1912 

1913 

Pres’t  1  How  and  When  Paid 

High 

Low 

High 

I 

!  Low 

High 

Low 

! 

2*4  April,  Oct...f . 

3  February,  August . 

973$ 

107 

105 

93 

105 

100 

94 

873$ 

!  3  ;  June,  Dec . 

. 

100 

101 

ioo 

973$ 

2*2  May,  Nov . 

2  M-ay,  Nov . 

1  1  Jan.,  April,  July,  Oct  . . . 

105 

80 

99?$ 

100 

94  y 
933'2 

■ 

100 

80 

89'$ 

86 

2  May,  Nov . 

23$  ;  Mav,  Nov . 

3  i  April,  Oct . 

23-2  jam,  July  . 

23-2  ;  March,  Sept . 

2  ;  April,  Oct . 

97?$ 

1023$ 

95?$ 

90?$ 

97?$ 

1023$ 

9434 

79 

1033$ 

953$ 

97 

. 

102 

943$ 

90 

23$  '  Jam,  July . 

89 

92?$ 

85 

86 

80 

933$ 

82?$ 

90 

232  I'eb.,  Aug . 

23$  March,  Sept . 

90 

^7  }2 

2  ■  June,  Dec . 

23'$  Mav,  Nov . 

23$  '  Jan.,  July . 

2!  •>  i  April,  Oct . 

23  ■>  June,  Dec . 

3  May,  Nov . 

101?$ 

93 

1023$ 

1023$ 

101 

85*$ 

97 

983$ 

. 

. 

96 

105 

164 

913$ 

993$ 

1003$ 

92 

100 

101 

90?$ 

95 

96  3  2 

3  '  Jan.,  July . 

973$ 

97 

97 

94 

3  Jan.,  July . 

1003$ 

99 

1003$ 

993$ 

100 

94  '  $ 

23$  Jan.,  July . 

23$  Jan.,  July . 

1 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  In  the  capital  or  dividend  returns  of  their  companies.  Copyrigb  1912.  Brought  up  to  date  weekly. 
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BANK 

k* 

n 

^  CJ 

5-1 

CAPITAL 

Reserve  as 
per  last 

DIVIDEND  PER  CENT. 

1911 

1 

1912  1  1913 

ja 

Authorized 

Issued 

Statement 

Pr's’nt 

When  Payable 

High 

Low 

High 

i 

Low  High 

Low 

B.N.A . 

250 

4  866  666 

4  866,666 

2  920  (XX) 

4 

April,  October . 

March,  June,  .'$ept,,  Deo.. 
Jan.,  April,  .Yuly,  Oct  . . . 
March,  June,  Sept.,  Dec.. 

153 

145 

161 

153 

Conimeree . 

.50 

25,000,000 

15000  000 

12,500,000 

2f^ 

236  L4 

200 

229 

214 '31224 
■226H!236''4 

200 

Dotninieii . 

100 

10,000  000 

5, 356, '227 

6, 3.56, 227 

3 

247 

222 

237 

211 

Hamilton  . 

100 

3,(KK),000 

3,000,000 

3,.500,(X)0 

3 

2l'2Jx 

197  ,'4 

207 

IW  ;'209'’4 

■200 

Hoehelag;i . 

too 

4,(KK),(KK) 

3,560.025 

3,(XM),(XX) 

•J'Y 

March,  Juno,  Sept.,  Dec.. 
March.  June,  Sept.,  Dec.. 
Feb.,  May,  Aug.,  Nov.  . . 

ISO 

155 

180^2 

103  j 1 70 

150 

Home* . 

Imperial  . 

100 

100 

■2,()00.tKK) 

I0,000,(KK) 

1 ,1)38,208 
6,8()l),i:{l 

6.50,000 

7,(MX),(X)0 

VH 

3 

2'2?»4' 

22314 

‘228 

210  A  227 

210 

Merebaiits  . 

100 

10  000  000 

6,764  700 

6  419.17.1 

'2'A 

March,  .Iimc,  Sept.,  Dec.. 

■20l*i 

184 

201 

189*^i’201 

185 

Metropolitan . 

KMI 

2  (KK)  000 

1 ,00(),(XK) 

1 ,2.50, (XX) 

2  A 

Jan.,  April,  July,  Oct  . . . 

2(X) 

197 

■201  ^ 

l97Jijt . 

‘201  ■ii'HY.i 

194 

Molsoiis . 

t(Hl 

5,(KK)  000 

4  000, (XX) 

4,7nO,(XX) 

2U 

Jan.,  April,  Jiilv,  Oct  . . . 

211 

20:04 

2V2A 

103  ' , 

Montre.'il . 

KMI 

•25,000,000 

16, (XX), 000 

16  0(X)  tXX) 

2  A 

March,  June,  Sept.,  Dec.. 

270 

2;{t) 

256 

241  '246 

225 

Nalioniile.. . 

1IMI 

5,0()n,(KK) 

2,(XX),(XX) 

1,.550,(XK) 

2 

Feb.,  May,  Aug.,  Nov  . . 

125J4 

121H 

140 

123 1 4i  110 

. 1 

l‘23i  . 

North.  (  rovvii*  .... 

KM) 

(>,n(X),(X)() 

2,7(X).0l>.7 

300, (KK) 

3 

Jan.,  July  . 

Nova  Scotia . 

100 

K)  000,000 

5.9.57,320 

10,830.248 

3'.; 

Jan.,  April,  July,  Oct  . . . 

281 

269 

278 

‘259  ‘266 

254  '  , 

Ottawa  . 

IIN) 

5  000,000 

3,93.7,8'20 

4  '135  820 

3 

March,  June,  Sept.,  Dec.. 

210 

21)8 

213 

207  1210';) 

202 ' ; 

rr'iviiiei.ule* . 

KM) 

2.000,000 

1,000,000 

.575, (XX) 

1''2 

Jan.,  April.  Jiilv,  Oct  . . . 

. 

. 

Quebec  . 

KK) 

5,000,000 

2,676,640 

1  ’250  000 

l?-4 

March,  June,  Sept.,  Dec.. 
Jan.,  .‘April,  July,  Oct  . . . 

1451^ 

1‘28K 

140 

130  i:i3 

12  i 

li.n.'il . 

KKI 

25,(KKDKKI 

ll,560,0tKI 

2  471), 760 

12. 560, (XX) 

3  * 

242 

224 

234 

2'20  !'228 

2 14', 

Slandanl . 

50 

5J)(KI,(XK) 

3  179,  KX) 

■sli 

Feb.,  ^tav,  Aug.,  Nov  .. . 

234 

217,^ 

236,'  8 

218  |•236'^. 

20',l 

Sterling* . 

KMI 

3,(KKi,(K)0 

1  1 '23 ,4 72 

3iX),(K)0 

1J'> 

Feb.,  May,  Aug.,  Nov.  . . 

'I'oronto . ■ 

KK) 

10.000,000 

5,000.000 

6,000,000 

0  3^ 

March,  June,  Sept.,  Dec.. 

216i;i 

‘201 

212 

205  ,211 

‘203 

1  nion  . 

KK) 

8,000,000 

5,000,000 

__ 

3,300,000 

2 

March,  June,  Sept.,  Dec.. 

. . . 

154 

146 

174 

149  : 1.54]  2 

135,^8 

PLAY  MTANT 
PART  IN  INDUSTRY 

Aluminum  Has  Lately  Offereil  a 
New  Attractiveness  to  Metal¬ 
lurgists  Owing  to  Iiicrcasetl  l*r<»- 
duction  and  ('omparativciy  Low 
Price  Production  of  Alloys  is 
Aimed  to  Meet  Special  Rc(iuire- 
ments. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


CAPITAL 

1 

Reserve  DIVIDEND  PER  CENT. 

1911 

1912 

COMPANY 

Par 

as  per 

last 

1 

j 

Paid  Up 

Statement  Last 

Pres’t 

How  and  When  Payable 

High  Low 

High  Low 

Canada  Landed  A  Nat.  Invest.  Co.  . . 

100 

1,205,000 

910,000  2 

•2'4 

Jan.,  April,  Julv,  Oct  . 

171  151 

169  154 

Canada  Permanciit  Mort.  Corp  . 

10 

6,(XX),(XX) 

4,0(X)JXX)  '  2 14 

2A 

Jan.,  April,  Julv,  Oct  . 

176]^  1.59  >4 

•202}  2  174 

Central  Canada  Loan  A’  Savings . 

100 

1,750.000 

1.. 550, 000  2+2 

2  A 

Jan.,  .April,  July,  Oct  . 

iOlA  197+2 

'  'i 

Colonial  Investment  &  Loan . 

10 

2,44t),(M)0 

250,000  2  A 

3 

Jan.,  Julv  . 

76  66 

80  68 

Doniin-'‘in  Savings  &  Investment  Co... 

50 

934,597 

175,000  2 

2 

Jan.,  July  . 

72]"-)!  72 

78  75 

Great  cst  Per.  Loan  Coniii.any . 

100 

2, 24  7, ‘297 

600  806  A  A 

4  A 

Jan.,  July  . 

1193-8  119]8 

135  1‘25 

Hamilton  Provident  and  Loan  Soo  . . . 

100 

1,160,000 

800,000  '  3 

3%1 

Jan.,  Julv  . 

133  :  130 

135  134 

Huron  A'  Eric  Loan  &  Savings  . 

50 

•2,100,000 

2, 100, (XX)  '  2A+U 

2H+U 

Jan.,  April,  July,  Oct  . 

203  i  200 

206  ‘204 

Imperial  Dian  A  Investment . 

KX) 

73.5,5ti;i 

KX),()00  1  2 

3 

Jan.,  July  . 

(X)  i  60 

Landed  Hanking  and  Loan . 

1(X) 

700, (XX) 

4S(),(H)0  !  :i+A 

>i%A 

Jan.,  Julv  . 

138  I  134 

MO  139 

London  A-  Canadian  Loan  A  Agency  . 

50 

l,(xx),n(X) 

485  .IXX)  i  3 

1^1 

Jan.,  .April,  July,  Oct  . 

1'2()'-8!  107 '-2 

130  H8J) 

Ijondou  Loan  . 

50 

780,000 

•230  (XX)  ;{ 

3 

.Ian.,  July  . 

National  Trust . 

100 

1  5(K),0(X) 

1,4(X).tXX)  2 

2H 

Jan.,  .April,  July,  Oct  . 

■2(M>  1  204 

‘214  ‘205}' 

Ontario  Loan  and  Debenture . 

50 

1,750,000 

1,450,0(X)  2 

•> 

Jan.,  .'Ajiril,  July,  Oct  . 

Real  I']state  Dian . 

40 

498,279 

134,000  2A+I2 

3 

•ban.,  Julv  . 

101  97'] , 

KX)  97 '2 

'roronto  General  'Prusts . 

KX) 

1, ‘250, 000 

1,100,(KX)  1  2 

214 

Jan.,  April,  Julv,  Oct  . 

180  171 

2fl3]2  178 

'I'oronio  Mortgage . 

50 

724,550 

435,000  \^4 

V'i 

Jan.,  -April,  Julv,  Oct  . 

140  120^ 

138'.Y  115 

1  (iron  to  Savings  and  Ixian . 

lot) 

l.tXXDXK) 

8()(),(X)0  '  2  A 

2  A 

Jan.,  Ajiril,  July,  Oct  . 

195  189 

I'nion  Trust  Co . 

1,000,000 

850,000  i  ‘2J^2 

1 

2'i 

Jan.,  April,  July,  Oct  . 

_ 

175  170 

180  180 

'  'I'lic  iiiclal  Iradc  has  cotiuiiil  li  d  ilsclf  to  |  CACIf 

ail  I'xlciisiv  (’  ailaptatiiiii  to  the  production  i  CANOIfA,  9A9Pl%a 

!  oT  iiiodilicd  I'orins  oT  metal.  'I'wooT  tln  j  BATTLEFORD,  SAl 

more  reeeiit  examples  of  this  are  the  use  of  !  CRANBROOl 

manganese  or  otln.'r  Itroii/e  for  the  heaxyi 

propellers  of  the  larger  passeii^o  r  steamers  j  gladly  fumisk 

and  l.y  the  use  of  the  new  alloy  metal  i  regOrdil 

duralumin  for  t  he  Iramework  ot  i  he  recent ly  i  ^  ^ 

coiistriieted  airship  for  the  liritish  arm\ .  '  - - - 

In  eaeh  of  these  eases  iheri'  ha\e  heeli  ! 

speeial  reiiuireiiieiits  and  metals  ha\e  lieeii  A  Y  V 

soil^dlt  for  whieli  woiilil  hest  meet  tllelll.^  I  I  If  I  1^  1^  I  I  t 

Steel,  ill  some  respeels  excelh  ni.  lint  IukIiIx  i  A 

lirittle.  would  he  iinsuitahle  for  use  in  pro-:  t- *  ot'-t'-oxt  n 

pellers  of  \essels  of  hif;h  lonnat;e,  say  505  ll,ASlll.l:vN  J 

IS. (MM)  or  more  tons.  |{roii/.es  are  well;  t  _ 

suited  to  (he  heav\  work  to  whieli  t he  |  Telephone  Main  mb. 

propellers  of  lartje  steamers  are  siilijei-ted.  ! 

'I'here  has  heeii  siillieieiit  weiirlit  in  t  he  tinish-  |  ■  - — — i 

ed  mass  of  metal  to  insure  that  the  metal  ! 

shall  remain  intact  w  Idle  imposiiifi;  its  eon-  |  - -  - - 

(iniioiis  thrust  afrainst  the  mass  of  sea  _ .  nr..,,-. 

water  in  which  it  is  rei|uirei|  to  work,  i  UNITED  STATES  STEEI 

Mron/.es  may  now  he  ohi  ai  iied  wit  ha  “reater  : 

or  lesser  copper  eonteiit  to  meet  a  particular  Since  JiimiJiry  Iliive 


‘Tor  Big,  Quick,  Sure  Profits 
Buy  Close-in  Business  Lots 
in  New  Towns”— But  Select 
The  Towns  That  Have  The 
Natural  Advantages - 

We  are  owners  or  managers  of  properties  in 

CAMROSE,  ALBERTA  ESTEVAN,  SASK. 

MOOSE  JAW,  SASK.  YOUNG,  SASK. 

CANORA,  SASK.  BRANDON,  MAN. 

BATTLEFORD,  SASK.  BIGGAR,  SASK. 

CRANBROOK,  B.C.,  FRUIT  LANDS 

and  will  gladly  furnish  you  detailed  information  and  maps, 
and  advise  you  regarding  Western  Canadian  Investments. 


CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BLDG. 


UNITED  STATES  STEEL. 


MONTREAL. 


COBALT  SHIPMENTS. 


(t'ohalt  Nugget. ) 


.  ease,  'rile  intense  "jurind”  to  which  the 

(58  t raek-metals  are  siihjected  at  eiiiwes  and 
7.5  erossiiiKs  and  the  \ery  hea\y  and  wearing 

125  nature  of  the  daily  tralTie.  e\<  n  on  straifrht 

134  leiiirths  of  track.  Iia\e  set  up  eonditions 
204  which  make  special  demands  for  wear  and 

.  eiidiiraiiee  in  track  rails.  I5y  the  use  of 

130  detinite  proportions  of  ehroniiim.  t  iinusteii. 
II8J2  iiiantranese  or  \anadiuni.  which  eoinhine 
..  ..  with  steel  as  alloys,  ext raordinarv  de};rees 
205Li  harness  and  diirahility  are  attained. 

1(55  ”  while  mallcahilitx  can  he  preserved,  if 
07'  j  re<]iiired.  If  I  he  rei(uiremenls  of  a  parlien- 
178  lar  luise  are  aecnratelv  stated  rails,  points 
li.>  and  crossings  specially  suited  to  I  he  ease  can 


••€M‘«le€l  lnf<niiiii)>  Or«l«TS 
IteKiiinplioii  of  ltnviii|> 
l.noked  for. 

I  nl•omillt:  hiisiness  of  the  Inited  Stal 
Steel  ( ’orporation  in  .liine  is  estimated 
approximately  23, (MM)  tons,  eompariiid;  wi 
20. sot)  tons  in  Mav. 


followiiic  tahh 


r,;  T'lir  I  lie  wceU  eiiitliii;  .liilj  Ulti.  I  tie  stiipments 

anieiinieU  10  ta.l  leas  of  ere.  witli  a  stiithlly  larRer 
iji  |)crccnlan:i'  of  lowKi-aUe  oi  i‘  iliaii  iisiiat.  'rills  was  due 

10  llie  tael  Itiai  the  slii|iment  of  ilie  Nipissinic's 
cohalt  resiiliie  and  llial  of  a  low  Krade  car  from  the  La 
I,  1  ,  ,,  Oosi- lo  ( 'liroMie  smeller  s.vnehroiiised.  Ttie  Nipissins 

lied  .-M.in  s  j.,  under  coni raci .  sliippinu  all  llieeohalt  and  niekel 
tillialed  at  lines  from  llieir  lii;;le-'rade  mill  lo  the  did  (’otintry. 
i.'irill"  wil  h  riiis  is  a  I’lcar  (lain  as  Iasi  yearllic.v  were  not  ahlelo 
markel  iliis  class  of  ore  lo  advantaife.  Willi  llie 
cxcepllon  of  one  or  iwo  lars  all  llie  ore  shown  as 


rale  of  incoiiiill 
lliilcd  .Slates 


(Icloher,  r.HJ,  lo  .lime 
lolls; 


:  hiisiiiess  per  day 
Steel  Corporation. 


the  estimated  |  from  Nipissini:  Iliis  year  lias  hecn  shipped  overseas 


'.113,  inelnsivi 


Daily  h’ale  In 
•online:  Miisines 


ho  and  as  all  llu’  Imllion  follows  llie  same  route.  Iho 
Nipissinc  now  lliuls  its  niarkel  almost  wholly  in 
ICiiL'I.inil  'I'lic  Trcihewe.v  shippisl  a  hisriutrade  ear  as 
111  also  did  Ihc  Itcav  ci'|< 'oilsolirlaled. 

'rile  Imllion  shipmi'nls  have  heeii  revised  for  the 
half  .vear  and  nndi'r  that  process  sliow  a  eonsider- 
"■  alilc  shrinUap'  .\s  no  oltlelnl  ris-ord  apart  from 
ss  I  each  mine's  own  eomimlallon  is  kepi  of  har  silver 


Inferesf  Sii  KeseHr<‘ii. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

1  1913 

Shares 

COMPANY 

par 

value 

Issued 

Free't 

Q'rter 

When  Payable 

High 

Low 

High 

Low 

High 

' 

Low 

*  TT  1  1 

'.0 

Ames-Holden,  pref . 

100 

$  2, .500.000 

i^i 

Jan.,  April,  July,  (Jet.. . 

28 

85  J4 

78 

26 

16  - 

Asbestos  (.‘orp.  of  Canada.. 
Asbestos  Corp.  of  (.?an..  jirot 

100 

3.000,000 

li) 

100 

4. 1 100.000 

. 

1 

20 

Belding.  Paul,  Corticelli  .  . 

KX) 

750, tXM) 

.  . 

40  A 

2,8 

36 

33 

*V» 

Belding.  I*aul.  Cnrt.,  pref  .  . 

100 

8.50,000 

:  3 ' 2 

Mav.  Nov . 

((.) ' , 

87 

91 

90 

91  ' 

Bi'iii.sli  ( ‘an.  ( 'auners . 

l()0 

7.50,000 

40 

.'to 

43 

Can.  ( 'dill  A  ( 'oko . 

100 

P2,'244.00t) 

'23 '  4 

16 

16', 

Can.  Coal  A  Coke,  pref.  .  .  . 

100 

6,.506.5S0 

. 

Can.  Consolidated  Fell.... 

11H) 

500,(K)t) 

•27]. 2 

■23 

32 '8 

'  *i’r 

( 'an.  ( 'ons.  Fell,  pref . 

100 

5(M),0(X) 

1?4 

Jan.,  .April,  July,  Oct.  . 

87 

85 

Can.  Light  A  Power . 

100 

O.IKXI.OtM) 

6‘2  A 

42  3  7 

86 

43 

('an.  A  I'lie/iielan  Ore . 

100 

L347,.500 

:u\  j 

‘Pr 

Hollinger  Mines . 

5 

3.00(),(M)0 

3 

Flverv  fourth  week . 

io.jo 

1 , 05 

15.40 

10  id 

p.i  00 

1 4 . 75 

La  Hose  Mines . 

.5 

7,193,135 

2  At 

Jail..  April,  July.  Dot. .  . 

5.00 

3.78 

4  (Ml 

2.  Ml 

2  to 

Mexican  Malioganv . 

100 

1.000.000 

50 

Mexican  Norlliern  Power.. 

100 

12,600,000 

33 

P.) 

•2'.) 

I7]2 

2)  '1 

(i". 

Mexii'o  Nor.  West.  Rv . 

100 

25.0()0,00() 

56  ] . 

45 )  . 

41 

Montreal  Tram.  &  Power.  . 

lot) 

15.7.53.700 

2!  ) 

\ug.  .\o\-  Feb . 

60 

27 

24 

5 1  '  , 

Nalional  Hriek . 

too 

2.00(1, OOO 

. 

61 

39 

66  '  . 

Peter  L\  all.  com . 

100 

1,7.50.01  Ml 

. 

. 

. 

'29 

Peter  L\all.  pref  . 

KM) 

L'KMI.OOO 

l;‘i 

. 

'.'() 

Prince  Ivnpert  Eleetric.  .  .  . 

100 

3,(X)O.0lMI 

31 

2.5 

Slierbrooke . 

100 

1,000,000 

.  ' 

30 

21  ' 

2S 

21 

•20 

'I'oronto  Paper  Co . 

100 

1.000,000 

1  U 

Jan.,  April,  July,  Oct.  .■ 

72 

7(1 

103 

70  ' 

A\  avagamaek  Pulp . 

100 

.5.000,000 

48 

30 

40', 

28 

38 

23 

\A  estern  Canada  Power. ... 

100 

i 

3,000.000 

1 

64 

49 

92 

56 

1 

1 

■89'., 

1!) 

.Illlle,  l'.l|3 
May.  I'.IL: 

•V  serie.s  of  researches  carried  oiil  n  eeiillv  \i*."  iVi  *  i!i  1  • 

I  hv  Dr  \\  .  h‘osei*haiii  and  I''  ( '.  .\  M  Mil  • 

l/anlshurv  of  the  nalional  ph.vsical  l.ihora  l!  . '  1 11 1  •  ’ 

le>r,v.  Kiicla  lid ,  into  the  propert  le;;  fd'  alloy;  llc'cmhii  I'lV' 

I  of  copper,  aliiminiiui  and  maniTaoc  e  pro.  .  .  I  |i|i  > 

'  dlleed  -.oroe  inleresi  inj;  and  II  a  fiil  re.  lilt  ;  1  1,' f' ,'|!o,  '  ( <|  |  > 

111  three  alloy;-  haviii;;  tip-  com  po;.i  t  ion  .  Ill  .  .- 

.llliminitni  II)  per  cent  .  inaniya ne:;e  I  per  I  1(00  the  aloMi-  I 
lent  ;  ('2  I  ahinillin  in  |tl  per  i-cnt  .  nia  oca  nc;-e  thal  the  hmli  |>oint  1 
I  -’percent  .  a  nd  1 .3  1  a  In  mini!  m  II  pel  e(  p  I  ami  leailn-d  in  ll'lohei 
I  'nangan'  .-e  •>  p‘ 1  cent  an  f  la  In  limit  w  a  I'  '  hern  ,1  ■-'i.:oh 

I  iittatned  of  eiphl  Ion  -  per  'jnare  ineh  nim  01  ih  1  c  eoni  imod  Ml' 
I  lolls,  and  I  ’  Ion;  re  peili\i'|\  .l.'iinaiv  ol  ll|i  v 

'  I  Ipe  -el  id  re. nil  rd'ilaineil  orened  ni*  .'I  Indn.-ilum  ■  .*!*■  *1 

w  ide  hehl  of  po  ihihl  le  .  |l  w  a  .  fi  mnd  I  ha  I  oiler  lo.iry  hrini; 
the  alloys  .  .mid  he  maehin.  d  .  ..  ilv,  ih.;.i  th.  .  eonne,  |1 

I  hey  .■(0|hl  hi-  work*'. I  to  a  llOfh  Ijni  h.  and  niind  llial  plo.lm  t 
lli.il  tliev  presenleil  ;i  re. |  lane,  loahr.i  ion  ea  .on;i  hi.  L.lhnc  .lO 

ah..v.-  that  of  tool  de.-l  hy  .  .ni..ll 

'I'he  alloy  im  l.il  .liirahimin  w  .a  hroiirl.t  ^  hook  -  .d  1 
promineii  I  ly  hifore  llii'  Krili-.h  piihli.-  hy  *  orpor.i  I  ion,  w. 

it',  heinc  .•hos.  ii  ;is  I  In'  .  hn  f  .'oii- 1 nn  l ional  eonipann  ;'ie  e. 
material  of  ihe  airsliip  whi.-li  wa.--  hiilll  al  |  onh'is.  a  ml  I  In  ii'  is 

Harrow -in-l'iirness.  in  Ihe  .  ;irl\  pari  of;  ’  "nils  will  c 

I'HI,  for  Ihe  liritish  ;;o\ .•rii  men  I .  'I'h.-  ;  '  "exi  I  wn  or  I  hr. 

iiielal  was  si  h'eli'd  f.d'  Ihe  wi.rk  on  .■|.•l•.mnl  '  '"’"  ./I  " 

of  its  slreiifflh  iiml  litrlitness.  Il  .•oiilaiiicil  hiiyiny  will  have  se 
iihoiil  III  pei'flil.  of  alii  miliii  III  anil  hail  a  j  Ha'I  I  nit.il  Slat, 
speeili.'  I'rav  ily  of  hcIw.-.-ii  '2.77  .'mil  2., SI.  as  ""  ‘d''hjr'-  dhiii 

.•oiiipareil  vv  il  h  2..‘)(i  ill  I  In- I'ase  of  ahi  min  imi  "P''f•'' ■ ''I  h-ss  Ilia 
alone.  'I’hi'  .-illoys  known  as  aln iiiiim m  I  •'diie. 

hroii/.e.  ill  whieli  Ihe  pro  port  ion  of  copper  is  |  W  1 1  'I'l  IVIO 

fin  a  I  ly  i  II  exec  i.f  1  h.i  I  of  all!  miim  III.  posse-  ,  |  I»AIa  I  1  .VI  V.N 

a  liiffii  leiisihli'  sireiifrtli  and  are  larfoly  | 

liseil  on  thal  ae.-oiml.  .\n  alloy  haviiip  ;;  j  Iviii'iic-il  Over  7  !*€• 
coin  posit  ion  of '.Ml  pa  rl  s  of  eopper  and  Ml  of  |  Sliieli  Ues|M(<-  I 
alnniiiiimi  has  a  leiisil.li- si  rciipl  h  of  1(1  Ion.-  '  ,  , 

p.'f  s.iiiare  ineh.  |  ,  -illmiore  . 

I  duriiifi  I  he  liseal  yen 
.MiiiiUiiiieNe  Coppei'.  1  .  arin  il  7.1.'!  pi  r  I 

.MaiiKaiiesi'  eoppi-r  of  th.'  kind  imw  j  cominon  . slin  k  out 
liii'cvly  iis.’il,  ami  whi.-h  niv.  s  a  '■h:irai-ler- I  '  I”  '  ‘ 

is| il-  feat  lire  to  I  In-  elass  of  hron/es  know  n  as  |  L*'  !’ ' 

Ilia  Ilea  iii'se  hron/.es.  eonlaiiis  2(1  pei'  ei-n  1 ..  I  V 


•_>;{(  KM  I  lliere  is  limmd  In  he  emisiderahte  overl.'i|ipinB 


■’1 1  .S(  M I  *  ""  sliipmi  111  s  for  1  he 

2(>.IMMI  MuiVir,  K.irraeli 
.'!7.(MMI  ■|■relllewa.^ 

3,8  IMMI  '  rnwn  Kesene 
III  no  '  ’•'“«  ie.iie 

tfilMIII  I.,  1;,,..,. 


reek  in  pmmds  are 
Mit;li  Low  I’nuiid- 


I'rom  tin  ahovi-  lahli  il  will  he  id'.-ei  ved 
llial  the  lo;;  Il  |>oi  n  I  in  1 1).  oin'ii”  hi|  me  w  .a  )  I'inmcn'  •" 

le.iilii-d  in  (•■loher  I'll  inee  wlien  I  |i<  le  ■ 
h.'i  hern  ,1  ■■i.adn.i!  decline  llio'eiii 
III  ihrc  .  Hill  1100  d  in  e  ..  id  hi  pm.  Ill  nn  1  il  1  •|iam.l  .  i- 

.l.innai  v  of  (l|i  ve;ir  1  'V  Tnw'n'oe 

ImlicilHin-  ;M  e  lli:|l  li||v  w  dl  reei.r'l  ..in  I '.'!|,.,!i  "]'Vl  c"*^ 

idler  I'c.ire  hrinl;ice  in  nnlilled  lonnacc.  nmT.i.. 
tml  in  I  hi  .  c  onnei  lion  il  mii  1  he  hoi  10  in  ;*'ninaaas 
niind  lli:il  piodm  lion  e-  hl.ily  lo  li.iu  .-i  I -j.'i’ "  JI  f'-HiTiei' 

■  i-a  ,l•n;l  lili  f;ilhnc  off,  w  hicli  in.l  y  hi  I  ol  low  id  I  1  .n  i  n  Mn  li  an 
h  V  a  red  lie  I  II  III  ■ni.a  Her  I  h;i  n  re  port  ed  m  M  .'I  II  I'd  . nil  li.o 

'I'he  hook-  of  the  I  nll.'l  .Slali  Sleel  J”'','..'. 

I  01  |"'i';i  I  ion,  .•e.  well  a',  the  i  nde  pi-m  h  11 1  xi.|,inl.v  Dar 
eompynli  .  .ii'e  11 1  in  fori  a  hly  (ilhd  with  Nipi'^sina 
orders,  and  I  In  re  is  every  n-.iMili  lo  helieve  I  v*i'l, I,;,);,, 
llial  Ihe  mills  will  eoni  mile  fairly  ailivi  for  sjhertliii 
the  nexi  Iwiior  Ihree  iinilille  .'ll  least.  Ily  Trelhewa.i 
lhal  lime  il  is  liclieved  a  resii  in  pi  ion  ol  ('•!|"'j'V'niian 
liiiyiii!(  will  have  sel  in.  I'iilniiial 

ilad  Inited  St  a  I  es  , St  eel  lieeli  ihpeiideni  In-mial  .Miiii-- 
on  new  orders  alone,  it-  mills  would  have  \v,aV|  i*wier " 
operated  lo  l'•ss  than  ha  If  ea  paeil  y  in  .May  m  iilei'  I.  <  iin  1 
and  .lime.  ItiHln  nl  W.i.v 


I  ■..i..)ii  I  ,.i . 
'lire.  Hiilf.l.c 
|i  in  '  'nm  iaa  . 

*  ’rou  n  Hr  ,ri  \  »• 
■'  n  oIdHI  I  V.iiirl 

•  U  •  »|  t  f  I,  Mr,  I,  ,1, 

J  •,  y  '  Midi  MM  u.«\ 

sleel  ''"'  I  'l- 
,  '  '  '  l,.1  l.'n-' 

'h  ill  M.  Isinl'  V  l>ar 
with  Nipissina 
|j  Cl  llri.-n 

P'-l'-csn"  l.akf- 

hir  Silver  <  lilt 
J  5  \  'riTl  lirw  ;i  \ 


•nl!!*'  to  fl'* 


BALTIMORE  &  OHIO. 


S'lvr  i.t'ii'ei' 

VV '-I  ll."d'  r 
Milli-i'  I.  (>  llrl" 
l.'ialil  "I  W.'.v 
l’<'iiii-<  'anailiaii 
Silver  11,11- 
M.'imi 

V  'lrk  (M'l. 

VI  iset-lla  "enlls 


of  ill''  kill'l  MOW 

•Il  niv  es  a  eh:iraeli  r- 
s  "f  hroii/,' -s  know  II  as 
il'lains  2(1  pel'  '•elil.. 


UNLISTED  BONDS. 


1 

i  Par 

Issued 

INT/.REST  PAYMENTS 

j  1911 

I  1012 

i 

1  1913 

COMPANY 

Value 

Gurr't 

Period 

Date  of  Payment 

High 

Low 

i 

'  High 

Low 

High 

^  Low 

100 

1,000,000 

3 

98 

98 

too 

09  14 

Asbestos  Corp.  of  Canada.. 

.500 

3,000,000 

2  A 

Jan.,  July . 

. 

75 

Belding,  Paul  (Deb.) . 

100 

750,000 

2}i 

May,  Nov . 

. 

British  Can.  Canners . 

1,000 

500,000 

3 

Jan.,  July . 

. 

Can.  Light  &  Power . 

1,000 

6,500,000 

2A 

Jan.,  July . 

83}^ 

75 

si 

73 

78 

60 

Can.  Venozuelan  Ore . 

l.(XX) 

1,(KK),000 

3 

Jan.,  July . 

. 

Mexican  Alahogany . 

100 

470,000 

. 

Mexican  Nor.  Power . 

1,000 

10,000,000 

2A2 

Jan.,  July . 

March,  Sept . 

70+^ 

63 

65 

61 A 

61  };) 

50 

Alexico  Nor.  West.  Ry.  .  .  . 

100 

£4,121,100 

2}2 

3^ 

i67}l2 

Montreal  Steel  Works . 

1000 

750,000 

June,  Deo . 

109 

108  A 

. 

National  Brick . 

1,000 

I,.500,0(K) 

3 

April,  Oct . 

82 

77 

82  A 

7.5 

Nova  Scotia  Steel . 

1,000 

6,000,0(X) 

2  A 

•Jan.,  July . 

95 

94 

90  A 

94  A 

Ontario  Pulp . 

100 

1,.500,0(X) 

3 

Jan.,  Jtiiv . 

Peter  Lvall . 

100 

1,250,000 

3 

Feb.,  Aug . 

Jan.,  July . 

90 

Prince  Rupert  Electric . 

,  .500 

2, .500,000 

2}^ 

96 

94 

Sherbrooke  Rv . 

t  500 

1.000,000 

2}2 

3 

Jan.,  July . 

92  A 

92)2 

80 

80 

80 

70 

Toronto  Paper . 

.5oo,n(X) 

March,  Sept . 

Wayagamack  Pulp . 

500 

3,000,000 

a 

Feb.,  Aug . j 

1 

1 

78  A 

70 

79  A 

70 

1 

80 

70 

or  rather  mori  ,  of  iiia njjaiie.se.  Oid.v  a  siu.-il!  '  ’ "  ^ s’ 
proportion  of  iiia  ii'ya  iiese.  not  mori'  than  2  h'lvoialil' 
per  cent.,  is  waiili-d  to  prmlnee  l.ron/es  Hoods  11 
w  liii'li  ea  n  he  worked  well  with  inaehiin -s  ami  ''diiseil  a 
vvhii'h  will  prov  Imjlily  sa  1  isfaei my  when  ’ 

used  for  many  purposes,  'rin-  mimKaip  sc  "  hu  ll  ol 
I  hron/.i'  known  as  "siaiolar'l  iiietar’  eoii- j 
,  tains  .71  parts  of  eopper.  S  parts  of  "d"'- j ',;;'I‘1kk'''(k 
:  jranese  eopper  and  I  part  of  ahiminimi.  .\n  '  : 

'  alloy  of  t  his  slanilaril  nicl al  vv  it  h  ziin',  i n  t  he  |  . 
proporl ions  of  (1(1  parts  of  the  iin  lal  and  1(1!*^  Iin»s| 


Iviil'lic-il  Over  7  l*f‘r  Ceii(.  oil  <'0111111011 

Sloi-li  Uespiti-  Uis.'isl  rolls  l■'loolls. 

'  'I'l.c  I" 

’I’hi'  Hall  iniorc  vk  tlhio  h’aili'oad  <  o.  -dd.'  Inal 
iluriiifi  I  he  liseal  v car  l■n'h•d  .lime  3(11  h  l.isl  '  ' 

'■arind  i.l.>  pi  r  ci-iil.  on  its  >  1 .» I  .'.1  IH.'.Kli  Ninissin-' 
cominon  slock  onl  >1  a  ml  i  iii;  .is  '■oinpari'l  iis'i;il  il"- 
with  7. .78  per  i-cnl.  in  llic  yar  pn  v  ions.  -L  '''".7," 
li.SH  per '•ell  1 ,  I  n  1  !t  I  I , '.I.  M  pi-r  11  n  I .  Ill  IHHl.  " 

and  7.1.7  p- r  'inl.  in  I'.ilMl.  Hallinmr'  ik  ( -,.  1", 

( Ihio's  showinc  would  havihccii  niin-h  more  l)"i".  lO'i 
favorahlc  had  it  not  '11  cii  for  1  li.  ilisasi  roii.s  Nipissni., 
(I""ds  in  the  West  iliirinjr  .M.inh  which  •|•,,^■|| 
caused  a  lii'-np  of  fii-ich!  for  some  limi'.  as  uuili.ui 


well  as  I  he  entire  loss  of  a  |.•lr(;l•  loniia(;c  I  Mine, 
vvlii'  h  olhcrwisi  vvoiihl  have  l"■l■n  moved  hv  | 

Ihc  railroads.  'I'lm  physical  dam.'i';'  to  the  ii'iiiVil"  ' 
'•ompa  II  v's  pri'inrt  V  is  cslinialcd  al  ahoiil  i  r  Hcsi-iv 
•8  l.tMMl.tMM).  '  I>""| 

Diiriiii!:  till  last  liseal  yi-ai'  the  Haltimorc 
ik  Ohio  spent  " V  i  r  .'S  l.tMM l.t MM)  imiri' for  niam-  I  cmisk.imi 


_’ii.>  no  1  I .  I  7!i..''>‘l 
I  hc  iMilhtiM  'siitptnrnts  hir  (hr  Wt'rk  pioB- 

.iiilv  liitflicr  lliHit  i‘\<*r  lii'tiYi-f  III  tih’  liistorv  ol  !h4* 

(■.‘trnp  rill' . .  lliD  <'nn\n  lU'stTVr.  tiu' 

I  >•  until  mil  HrdihM  mn  ;iih)  I  hi'  N  ipis^int'  shi|>)H'(l.  I  iin 
\i|>i's''iii:r  N  iM'ii'i  Ml nl  llii*  (iil.tl  \\;is  Insvnr  1  llMti 
ii'8ii:il  tlm  (rnwn  I.'i'mi'M'  <*nMl  rilnit  tin  In.ss  than 
U,  hat's  In  the  Inlal  .’iinl  Mm  l>ntii(ilinii  Hi'diK'linn 
liars  I  im  hiillmn  ^hipnmnls  litr  llm  past  vviM'k  arc: 

Mum  lUirs  Oijih'cv  \  alim. 

Cr  Ki  si'i  vi-  ;J7  I  i.nTn  (HI 

Diiin  Kill  im:u(hi  :l*»,  1 

\ii)lssim4  111  hiiMPiMii 


L'lM  j  uwMo.  in  in 

il.j  I  <■  an* 

oniM'i's  \  ahm. 


of  /.inc.  has  a  tensile  strciiKih  of  dc;  to  .(o  "f  l>fo|"'>'l .'  than  m  the  yi.ii 

tons  p'-r  s.inarc  inch.  The  ns.-  of  a  small  I"-"' <'V ' nly 'h' l'l.■d  he  vv ecn  vv  .1  v 


OMckKIO  <  H.\K  riiKS 

t  he  ii.ltcwing  real  rsiaie  and  tmildinc  romr'aiiie.s 
have  Iteen  pranled  Ontario  provincial  ehariprs  - 


MKXK'O  rK-Onv.iVS  i  (*MPA>V 

Statenipnl  of  earning!-  ainl  expenses  froui  irafBe 
only,  as  advised  hy  cable,  for  the  moinh  of  ,Iiine. 


MEXH'AN  MfiHT  *  rOWER  COMPANY' 

.8(atenienf  of  eomhlned  earnings  and  expense',  of 
file  eln  irir  light  and  power  services  owned  or  eon- 


proporlioii  of  alniiiinitni  with  copper  as  a 
larffely  prepoiideraiit  hase  has  given  iinllis- 
Iry  .some  of  ils  most  valiiahle  alloys. 
Definite  proporlions  of  slaiidard  iiu-lal.  and 
of  zinc  or  tin,  prmlnee  alloys  of  Ihe  inan- 
I  Kaiiese  hron/.e  elass,  Ihe  niain  eharaelerislie 
of  which  is.  that  while  pos.sessintf  a  high 
lensile  sireiigth.  it  is  easily  workahle  hy 
I  lathe  or  drill  and  ils  ahilily  lo  resist  eorro- 
I  sive  aotion  of  acids  or  eheinieals.  (Inn 
j  nudal,  one  of  Ihe  most  largely  nseil  of  the 
I  allo.ys,  also  posses.ses  the  (iroperl.v  of  resisl- 
!  ing  iJie  aetimi  of  dilute  a<'ids  and  of  ehemieal 
I  liquors  and  vaiiors.  'I’his  has  led  lo  Ihe  use 
of  gim  metal  for  the  eylinders  and  fillings  of 
pumps  used  in  ehemieal  works.  'Phe  eiini- 
.'|)osilioii  of  gun  metal  may  he  taken  as: 
j  copper  02  parts;  tin  .8  pari^. 

I  Aniiniony  has  heen  used  rather  freely  of 
-  lale  as  a  I'oiislil  iieni  of  alloys  and  liy  Ihe 
I  use  of  il  a  class  of  idlo.vs  especially  siiitahle 
I  for  light  .'m I i-friel ion  work  has  heen  nhtain 
led.  Different  metals  which  are  siild  a.s 
I  anti-friei  ion  metals  eoiiiain  antimony  . 


'I’livviisiic  .  . 
Miseel. 

'I'eMiiskiiiiiins' 

11  l<rieM 
VVci  I  l,•|lllel• 

,  ,  .  .  ,  .Miller  l.aki  .  . 

,'iiid  sirnei  iiri' and  equipinenl.  .Mihesaiiie  ('iiiiiMiui 
time  transportation  expenses  were  al'oiil  I  n  iliew.i.v 
•''?-l..7( )(),()( Ml  greater,  so  that  the  rise  in  this  uk, "  ' 

item  was  jiisl  ahoiil  half  Ihe  total  inerease  Uiilev 
ill  gross  revenues.  VVeltliiiilei .  . 

Hut  the  Haltiiiiore  vk  Ohio  has  expended  pH'si"!, V'’'l') ' 
liheral  aiiimmts  for  nia  in  I  ena  nee  of  equip-  (-i<h'ili  I -ake 
iiieiit  for  a  niiniher  of  years  past  and  the  <  niialt  (iimei... 
exhihit  in  this  respeel  for  I  In-  last  tiseal  year, 
therefore,  lieeimies  the  more  nolevvort  ii.v. 

After  meet  ing  expenses,  charges  and  div  i-  |..\  || 

dends  for  I  he  12  nioni  hs  (  here  remained  well  I  .... 

ahove  .(MM).(MMI  surplus  lo  he  carried  to'  .  1 

profit  and  loss,  whieli  on  .lime  ;i(Hh,  I!tr2,  j ''..,',,1’'"''’ 
stood  at  ahoni  ,•«  JO.StlO.tMM).  '.'''"‘i' 

'Phe  lael  lhal  grims  earnings  ene.-ed  the 
StltlO.tMIO.tMKI  mark  for  I  he  lirst  I  i  me  in.liea  I  es  I  "'h'  .^'•''1’'’'’^''^ 
llial  liiisiness  eniidilioiis  in  the  lerritorv  ", 

served  were  .Sill  isfjielory  aiid  had  imiiiiteii- I ^ 
.■mm  rIliirtrcN  lu'CM  Y-iit’l  ;i  ilcil  it  wmhM  have'  "  ^’ii  plii^. 
heen  possil'le  to  have  sliovvii  a  mileh  larger  loH""^- 
pereeiilagi  eiinir-d  iili  the  eiimmon  stiu  k  j  I'rinlin'l 

In  view  Ilf  Ihe  fact  llial  ■  iirrent  ‘■.'irnings  j '233.  721  0/  il 
are  salt.'fa'  Iory  ;iiid  a;  tin  mjilmik  for  re- j  Siindr.v  ineoim 
Inni.s  is  favorahle,  it  is  helieved  in  Haiti- | 
more  A  Ohio  eireles  that  tlm  enrreiil  liseal  j 
year  will  slmw  largi-  revenues  for  the  Marketing,  e. 
eonipany.  'Pherefme,  it  is  ;;afe  III  predict  o|ier;i f ing  ex 
that  llm  einreiit  r.•(le  of  divideild  on  (lie 
eniimion  stock  will  he  iiiamtaiiied  'Phe  ,  Net  pridit  fi 
regiil.ar  3  pnr  ••i  mi  .;eini-aniiual  di  hurse 
tip  111  lias  |ii:vi  heen  ma'le.  ami  tlm  lime  fur  , ,  .  ■ 


imi's  \  al'ie. 

■Jin.'in  l.:(.vl  (IS 
.'SL'.'.IO  aga.CMg  III 

.■>nii.nn  I4ti.7i>s.g.''. 

son.  1(1  isi  •-'.■'(i  .ys 

uii'.i  no  (>  ii17.(in 


I'nronln.  eapital  »'_’(lll.n(lo 

H  I..  Walker  anil  Company  Liniiteil.  'roroiilo.  < truss 
$1(1.(1(111  Oper  exp 

Rcriin  HoiLsing  Cnnipany  Limited.  Berlin, 

$.11111(10  '  Net 

I'oria  Kcali.x  ainl  Securities  < 'orporal ion  tamiled. 

I'eronlo,  $l0.liff0  liro.sr. 

Arlizan  La.nd  and  Building  ( 'o  lamited.  Hamit-  |  Op  e.- 
ton  flpniMWi  I 

Windsor  Home  Bii!l'ler.s  Rralty  Co  l.-imitod  j  Nci  fr 
Poronto,  $100. non  ^ 

Winter  and  Williamson  Limited.  Windsor,  rloel' 

$100  000  I  when' 

Lake  Simeoe  Homes  I  united  I'oronto.  $10  000  frnm  1 
Reverlev  Realty  Co  Mmlted  Toronto  tioo  OOO  !  ,1,1  at 
The  New  Vorii  Canadian  Realty  < 'o  (jiinited  ; 

Hamilton.  $10,000  I 

Among  the  other  coiieerns  iimorporati'd  are —  I 
The  Toronto  (iraiii  Exchange,  wllhmit  share'  ,,,, 
eapital 

I'he  I  ni versii V  ('lull  of  Ollawa.  witliimt  share  m  iiie 
eapiliil  .  ! 


•  iro.sr.  from  Ian  I 
Op  exp  (rom.lan 


191;: 

1  'H  a 

In'TPssp 

$.'■.8$.  7X0 

$30. 12a 

■27.S.I3V 

12.710 

$295.9L'S 

1313. fill 

$17.71.3 

$a. '27 1.42 1  ; 

*$.3,881 

1  ,.342.980 

*3  4.378 

irollfd  bj  the  iomp.any  as  advised  b.v  lahle,  loi  the  1  Hphhitt  s  m<  tal,  or  linfeiil  hushing  meliil,  e- 
nionth  of  .Mine.  Hll.i — Mexican  eurreimv.  1  i.  ,  1  1,1  i-  ,  1  ,  • 

(;ri>.ss  Hllg  IPi;}  ■  liicrea'ie  j  '-*1  *  ktlovv'il  ol  llie  nil  1 1  iiiimy 

The  Alexlean  1.  A-  -alloys.  If  eoiila.ins  nhoiil  sexto  parts  of 


Co .  . 

Pacliuea  L.&  P.l.'o 


-  -  -  —  —  Vet  Earnifags 

Net  from  .Ian  1  $1.W11.0.''7  $1.72g,-j.'.1  $JS.137  The  Mexican  I.  4 

Notk — The  aSove  earnings  are  approximated  as  t  t  dc 

closely  as  possible,  bn»  will  be  subject  to  adjustment  patnutdc  «  t  .eo 
when  the  anniiaf  statement  is  prepared  Income  ^  ,  y 

from  the  company's  Investments  is  not  included  in  to'“>  -'e 
(he  atjovp  figure-;  rOecrea-se  r,  „  i„.  , 


<^IEBE<'  ••IIAK'IEKS 


I  ....  f,,||,,,vjug  lu-vv  iiicoriiorai  ions  are  announced 

I'he  I'nivcrsiiy  Club  of  Ollawa.  witliout  share  in  tlm  Vucbcc  Official  *'azeOe:  „■<„.  1  m.-. 

I  Sivc('|)cr-\ ac  Ltd..  $20,(MMt.  .VJoillreal  f.Alviii 
Eureka  Pressed  Brick  Companv  Liiiiitcd,  Toronto.  '  Lrncst  Woodwork,  accountant  I.  vaciiiini  cleaners, 
[ipital.  .$10,000.  ,  - - 


Langl'ord-Fcldhcini  Limited.  Ollawa.  $10,000. 

Tile  Toronto  and  IJistrict  Footliall  .Association, 
wiilioiit  sliare  capital. 

Hiiuiidary  lnvc.sttnent,s  Limited.  Toronto,  $1.- 
IKIO.IlllO. 

I  nion  Laliel  Store  Company  Limited.  Toronto. 
$10,000 

The  How  nianville  Co-opera  live  Fruit  tirowers' 
.Assoeiatioii. 

The  following  eoni|iaiiics  have  increased  llieir 
eapilal  stock,  imder  provinci.nl  aiil luirily : — 

.sliciv  iii-Clai'kc  Coiiqianv  I'roin  $-2,:t(M).(Hiii  oi 
$;t.0IHI.IMI0 


PRUDENTIAL  TRUST  DlTlpEND. 

Prudential  Trust  Llil.  lias  declared  a 
dividend  of  2 '-2  per  eent.  payable  lo  share¬ 
holders  of  June  30  last. 


.MacLareii  imperial  Cheese  Comiiany  Limited, 
from  $1(HI  IKMI  to  $150. (HMI. 

'i'lir  Svv.'islik.i  .Miniieg  Coiiiiiaiiy  Liinileil  trmn 
Sg.OOO.IMIO  lo  $:t,IHI0.(IIHI. 


The  Mexican  L  4 
P  Co 

Pacliuea  L  &  P.C". 


Set  from  .Ian.  Isl 
'I'he  .Mexican  L.  4 

P.  Co . 

Pacliuea  L.vk  P.Co. 


1912 

ioi;( 

hicn>H  sf 

$.390,012 
1 10.120 

.Ifil.'U.ViK 

i;u 

Siiai.KtS 

.$745.2,37 

$|3.l  19 

$362  35.S 
39.38,3 

$!  10  4  49 
11  124 

$421,i;T(I 

$.340. ;i!.; 

$I24..3,'3 

.'if 

?;u04«.76I 
fi7 1.001; 

$.3  843.015 

7  7;i.92  4 

t  IBIS.', 4 
lOH,0*»l» 

$1.32(l.00;( 

$4„3'J.3,.339 

.$272..S70 

1 : 

$2.(190,;i0« 

.392.022 

477.087 

oori 

I  of  till, 

Iff  I  If  i.t  certain  that  in  the  near  future  the 

~  j  alloyu  now  heing  offered  for  general  use  in 
'industry  will  he  niore  largely  le'ed  than 
'  hitherto  'I'liey  are  spn  iai  in  ea'-li  '•ai-e  aiml 
I  the  requirements  are  siinilarh  more  cr  h-;; ; 

7;j  '  !qieeinl  in  every  use  of  metal  -y  hmli  eimld  I'c 

—  j  instanced. _  _ 

.  EEHERAI.  CIIAIUERS 

gg  !  The  follciving  new  tn''"i'i"ii',’ili"iis  ao-  annouimctl 
in  I  he  (  anada  t  ;a/.el  li- 

70  Higgins  Pi'iiiliiig  Co,  Lnl-  $1011(10.  Monli'eal 
!  (AVilliani  Higgins,  prinleri. 

Cimon  Shoe  Co.  Ltd.  $l.'.0.oi)0  Aloiilreal 
(.Andre  j’aiiiphile  Cinion.  iiianiifaeuiren. 

57  AVil.soii  Carlion  Paper  Co.  Ltd  .  $g(l(l.0lMi.  .Mon- 

05  treat  (Edgar  Carni'liell  Budge,  iiianufaet (ireri. 

—  :  Colomt'ian  Syndicate  Ltd  ,  $1.5(1.00(1.  Toronto 


SL’.'I. .'SL'.'.IO 
L’:i  I  5011.00 
::  I  I  soil  111 
III  (iii'.i  no 
;i  (iL'o  no 
U  100  L’O 

•la  is.1.77 

I  715  0(1 
:i  71(1  -’ll 
0:15  no 
I  i  .i7.s.s:{ 

L’.'lll-fOO 
I  l.•g7S.flS 
I  .sail. 00 
i.iiai  .00 


1.5 1 0,70 1 .00  $g.0.52.!IOf).g<» 

I.A  RINSE  EARNINTiS. 

'I'lie  gross  earnings  of  Ha  Hose  Consoli- 
daled  .Mines  Co.  for  the  half  year  ended 
June  3111  II  aiiioiinted  to  8S|  l,.7iSS,  while  Iho 
lolal  iiiiirkel ing,  eoneeni ra tion  and  operat¬ 
ing  expenses  were  1,02(1.  letiving  net 
earnings  of  8I7(>,'.M)S.  .Nfler  payment  of 
dividends  t  he  sum  of  .'$80, '.1.78  has  heen  added 
III  the  siirplns.  The  .Inne  statement  is  as 
follows ; 

Prodoet  ion  for  •luiie,  1013. 

'233.  721  0/  ilv  er  of  gro's  value  ■'$132,012 
Sundry  ineoine  .  1.6(51 


Market  mg,  eoimenlrat  icti 
opera f ing  I'.xpenses 


•!!137,-773 


•_,,,,,  gi,, I  ta.kmg  aeiioM  again  will  not  hr  until  ne.\t 


.larinar.v,  wh<  11  enong!'  of  th'  i  iiireni  (i  ';il 
period'-  oper.atiop  will  be  known  lo  affol'il 
a  pretty  goo'l  mJea  of  what  w  HI  Im  earned  on 
the  eommoii  lock  I  hi  -  .v<  ar 


Net  prolit  for  June  .  ... 

•‘'iirpliis. 

('ash  MU  pin.  .  $1. -MV/. 062 

( ini'-.tandmg  .liipnienfri  and  ore 

Mil  hau'J  read"  for  shipment  .  323,736 

?1. S3 1.293 

E  <  M  H  EN  A  V  I^urr  GRmVEHN. 

Ki.k".  I’.C. — Hailwa/-  and  express  eoni- 
paiiies  an-  making  determined  effort  this 
sea.son  lo  provide  Ihe  neiuled  service  for 
Kootenay  fruit  growers,  especially  with  a 
view  to  handling  (he  berry  crop  and  other 
small  fruit  shipments.  lm|>urtunt  testi- 


'i'olal  net  earnings  $3.088. 3'J8  $3, .374. 0.50  $2S(i.:;L’2  (Richmond  Wyllie  Marl.  Iiarristen.  iiiine  operators. 

Note — The  aliove  earnings  are  aiiproxiinaird  as  p,,'^,!j‘'[.‘  o -'‘m' ■?iiem?**re  iV  e'slale**^ 

closely  as  po.s.sil)le.  but  will  be  subject  to  adjustiimiit  *  1  w  ^  i.l*’  $-(  ooli** Vloiiiie  il 

when  the  annual  statement  is  nreuared.  Iiieoiiie  hlowell  M  ivvv  (  o.  Ltd..  .$.,0,000.  .Montieal 


when  the  annual  statement  is  prepared.  Iiieoiiie 
from  Ihe  coniiiany's  investments  is  not  ineludcl  in 
the  above  figures. 


'■'•rim 'Brit l-i.d  .  $.50.00(1.  I  com iiiitlee  also  reeoiiiiiiended  t  he  accept-  sible  to  growers.  It  was  stated  that  Ki'veii 


nii'iunicii  .  .MEDIC  INE  IIA  I  I'lRI',  II.AI.I.S.  Ki.k".  I>.('.  — Hailwa/’  and  express  eoni- 

Monii'eal  .M  l■;l>l)  I .M-;  ll.vi.  .'\i.rv.  Two  eonlrneis  panics  an-  making  determined  effort  this 
were  h't  here  yesterday  lor  now  lire  halls  lo  sea.son  lo  provide  Ihe  neiubul  service  for 
Moiiireal  .Sjo-rider  &;  'I  timer.  'I'lie  main  lire  head-  Kootenay  fruit  growers,  espeeiall.v  with  a 
00.  .Mon-  qnarter.s  will  be  located  on  a  site  secured  by  view  to  liandliiig  (he  berry  crop  and  other 
reri.  the  city  at  (lie  corner  of  West  Allovvanee  small  fruit  shipments.  Imiiortant  lesti- 

'nerMi'r"  West  'roroiilo  street,  while  the  No. 2  inoiiy  as  to  marketing  conditions  has  been 

•  (Eninehi  station  will  be  built  at  the  corner  of  East  -  brought  out  in  the  last  few  days  before  the 
e.  rotid  Allowance  and  Dominion  slreiH.  'I’lie  provineial  labor  etunmission.  indicating 

.Montre.'il  j,^.o  pew  stations  will  cost  .'$68.-140.  The  in  a  forcible  manner  the  good  results  |mis- 


J.'iov  iiK'i.es.  _  Toi-oiilo  (Hugli  Calais  Melh'iiald  l.iirrisler)  iiiimi 

Ask  the  I'ldilor:  Inleltigeiil-enqnirA  it)  'I’hu  < 'an.'t'iiaii  (‘re'lii  .Mfn's  'l'l■"Nl  .Vs-soei.-'iioi 


the  iuvt'slor's  safi'a:u:ird. 


'I’lu*  < ’iiiiltdiilii  ( ‘PuiliJ  Mdii  s  'I'i'u-nC  .\sso<*i:)l iiut 
UmlieU.  cauilul  iucreascU  Iruiii  5^0, U(M!  lo  $l(Ki,U0U. 


I  anee  of  I  lie  bid  of  the  Norlliern  Eleelrie  Co,  a  good  mar 
I  for  I  il'' iiisl  .■ilia  1  i'll!  of  a  ''"III  plel'- a  ml  11  p  I living  on  li 
'date  lire  alarm  system  at  •'$10,810.  '  vegetables. 


good  market,  a  raneber 
ing  on  liv''  .'o'l'i's  of  si 


•oiild  make  a 
all  friiil  and 


r 


"I 


w 
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Kamloops,  B.C. 


I  oan  guarantee  particularly 
attractive  Mortgage  Bonds  at 


7  to  9  Per  Cent. 


on  fifty  per  cent,  valuation  In  con¬ 
nection  with  Karms.  Ranches  and 
City  Property.  North  Thonyjson 
constitutes  a  portion  of  the  nneet 
land  In  the  Kamloops  district  which 
is  one  of  the  promising  agricultural, 
fruit  raising  and  stork  sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disitosal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shali  have  my  strict  attention. 


EVANDER  McLEOD 


KAMLOOPS,  B.C. 

B^at  Estate*  Insuranr^e  Inveslment 
and  Financial 

Kstablisred  1906 


REFERENCKS 
Imperial  Bank  of  Canaila.  Kamloopp,  B.C. 
R.  J.  Dun  &  Co,.  Vancouver.  B.C, 

F.  J.  Fulton,  Solicitor,  Kaniloopa,  B.C. 


We  will  send  one  man 


from  each  town  in  Ontario 


and  the  Maritime  Provinces 


to  view  our  properties  in 
Souris,  Weyburn  and 


B.C.  FARMERS  SAY  DECLINE  IN  STOCKS 
THEY  ARE  TAXED  |  IS  PAST  HISTORY 
OUT  OF  EXISTENCE  SAYSIONDONPAPER 


Moose  Jaw. 


Tlio  <|U-'>lifl<'atii>iis  arc  easy  V  oil  r.vii  lie  one  to 
make  a  holiday  trip  lliroiicli  I  lie  West  at  our 
expen.se 

Lots  sold  in  our  properiies  pay  a  lilieral  eom- 
niission  iti  addition  to  tarr.  and  sales  may  iat 
made  siilijeot  to  inspeelion  yoiir  insneellon. 
I'riees  only  SllMi.  $t‘J."»  and  .S|."»n  a  lot  almost  a, 
year  to  t'ay  for  Itirni  aiul  no  interest  We  rurnisli 
everylliimt  yon  need  to  make  sales  easy. 

Write  for  full  tielails  of  I  lie  iiian  lo-da.v,  and 
pretiare  (o  come  West  next  inonlli 


(^•nadiaoEnopirg 


Those  Who  Live  Near  Vancouver 
Can  Hardly  Make  Ends  Meet 
—  Progress  Club  Issues  a  State¬ 
ment  on  (he  Finances  of  Van¬ 
couver  City  by  Way  of  Answer 
to  Horne  Payne  Officers  of 
the  Vancouver  Stock  Exchange. 


7P7-708  Boyd  BldfX-.  >Viiiii!p«“6,  Mhii. 


DIVIDEND  NOTICES,  ETC. 


FOR 


New  Westminster,  B.C. 


Investments 


S.  F.  MARK 


Beal  Estate  and  Financial  Broker 
708  Columbia  Street 
NEW  WESTMINSTER.  B.C. 


CROWN-RESERVE  MINING 
COMPANY,  Limited 


IPIVIOKND  No.  12. 


I  (From  tPiir  tOvi'ii  t'orres|toiidrnl.) 

Vancoi  \  I  II,  ILC.  Till'  IViigress  ('liih, 
l;il  :i  lliri'lilig  lit'lil  l;i;s(  «'\('liiiig.  (Ii'cidod  id 
issue  .-III  iiiillioritiilivo  sttitoinoiil  on  N’jiii- 
I  eon \ or's  tiii:i iiciti I  inisilioti  :iii(l  lijt\«‘  ctipii's 
si'iil  to  nil  I  ho  lotitliiig  liii;iiiei:il  lioiisos  in 
(Iroal  Unljiin  iind  oastorn  ('iina<l:i.  This 
iiolion  will  1)0  taki'ii  to  ooniilor;iot  any 
(wrong  i inpro.ssiiin  whioh  nia.\’  Inivt*  hoon 
I  oroaloil  aliroad  in  rogard  to  this  oily's  niiin- 
ioi|)a|  lionds  hy  1  ho  roooni  roinarks  t»l‘  Mr. 

I  I  lorno-l’iiyno.  It  was  poinlod  out  at  I  ho 
I  mooting  that  \’iim-ouvor  is  in  an  o.xooplion- 
!  ttlly  strong  iio.silion  and  Ihal  its  ohliga- 
iions  havo  always  hoon  mot.  Its  ralo  of 


Crisis  is  Past  and  **  Rich  Man’s 
Panic  ”  Over  —  Discussion  of 
Panic  is  Preventing  Recovery 
Advises  Brokers  to  Feel  More 
Cheerful  and  to  Recommend 
Purchases  of  Stocks— Plenty  of 
Investmeni  Money. 


|iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiim 


NOTKT-:  i.s  horohv  given  Ih.af  a  ilividend  of  2  |  ttixalion  is  only  '-’O  mills  on  a  40  jmt  eont. 


per  cent,  for  the  month  of  .Inly,  and 
bomi.s  of  ;}  per  cent,  for  tho  same  period, 
I  making  a  total  payment  of  !i  jicr  cent.,  has 
been  declared,  payable  on  the  1. 'll  h  .August,  1!I13, 
to  shareholders  ol  record  the  3ist  .July. 

Transfer  liooks  will  not  be  closed. 

Dividend  ehet|ues  will  be  mailed  on  the  l  llli 
.August,  by  the  transfer  agents,  “The  Crown 
Trust  Company,”  and  shareholders  are  re¬ 
quested  to  advi.se  them  of  any  change  of  addre.ss. 

By  order  of  the  board. 


assessment 
hind.  Tht' 


of  the  total  valuation  of  the 


Cnder  tip'  heading  of  “Time  for  the 
Investor,'’  the  Lomloii  P'inam-ial  News 
lakes  strong  exeeplion  to  the  aenie  pessi¬ 
mism  which  h:is  hetin  overlutnging  the  mar¬ 
ket,  :iml  itdtises  brokers  to  east  olT  their 
gloom,  which  is  pre\ ciiting  it  recovery.  'I’he 
itrtiele  is  i,.-  I'ollows: 

“Aeeoriling  to  all  aeemmts  the  slock 
exchange  and  l.omhiiril  street  htive  heen 
ptissing  through  ti  serious  crisis.  I’erl'eelly 
eorreel ;  but  is  it  not  time  now  to  point  out 
thiti  the  crisis  has  heen  ptis.-ed'.'  VVe  hiive 
had  wliat  Inis  heen  tieserihed  in  some  tpiiir- 
ters  its  a  'rich  man's  panic.'  As  a  mutter 
of  fact,  there  has  heen  no  panic  at  all.  The 
word  panii-  is  used  all  too  frequently  in  these 
days  of  slang  and  exaggeration.  It  should 


MELVILLE 


The  coming  city  of  Central  Saskatchewan,  in  the  Heart  of  the 
West,  offers  .special  inducements  for  Manufacturers,  Capitalists 
and  Wholesalers. 


Melville  is  an  importtiiit  tlivisioii  point  of  the  Grand  Trunk 
Pacific,  and  has  distribution  facilities,  North.  South,  EEtst  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 


Free  sites,  water,  lii.xcs  anti  other  conttessions  of  value, 
hear  from  you  before  deciding  on  yotn-  location. 


Let  us 


FREd  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


unniial  revenue  <'an  therefore  j  only  he  iipphed  to  eireumslaiii'i;  in  whieli  it 


WEALTH 


and  liOM  to  nllnin  it. 

I  want  one  or  two  flrst-elass  salesineii  in 
the  Ea.storn  Provinces  to  sell  good  Winnipeg 
properties,  only  sound  propositions  handled 
-^-no  subdivisions.  ItefiTcnees  exchanged 
and  liberal  commUsiun  to  tlie  riglit  |>artie.s. 


T.  FOX  "DECENT 


Member  of  the  Winnipeg  Itenl  Estate  Eirhangc 

Real  Ftituto  Agent  A:  Notiiry  Piililic 

S5t  .MAIN  STKEKT.  WINMPEtJ 


JA.MES  COOPER. 

Secretary-Treasurer. 
Montreal,  .Inly  Mth,  1013.  (,s) 


he  increased  \ er\  mtiterially  without  creat¬ 
ing  any  in.justiee.  althoiigli  the  geliertil  feel¬ 
ing  of  the  eoiineil  i.s  to  ki'e|)  taxation  tlown 
to  the  present  level  if  possihle.  The 
I’rogre.ss  Cliil)  will  emplox'  a  tintineial  exjiert 
to  prepart'  the  sltilemeiil  which  will  contain 
a  record  of  the  lintim-inl  transactions  of  the 
f'ily,  the  extent  of  its  borrow ings.  the  pro- 
\  ision  imide  to  meet  1  he  oliligitt ions,  etc. 

.\  proposal  wa.s  made  to  hold  a  pulilie 
meeting  to  protest  iigainst  .Air.  Horne- j 
Piiyne's  statements  hut  .Mayor  Baxter  put  j 
his  fool  down  on  it.  lie  said  tliere  was  no  j 
use  making  a  mountain  out  of  a  molehill.  I 


Canada  Cement  Company  Limited 


KoukIi  oil  Fariiiers. 

11.  Ford,  a  farmer  living  in 


PltKFEKEM'K  SII AKKIIOLDKRS. 


i>ivii>f:m>  .\(>.  1 1. 


WINNIPEG 


I  shall  1)0  glad  to  receive 
Inquiries,  from  elieiils  wishing 
to  invest  in  this  tuty,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  .sale. 

A^cntH  Wanted. 


N.ABIIRGESS 


WINNIPEG,  Man. 


Notice  is  liei'el>.v  given  tlial  )i  dividend  of  1  ^4  per 
ecpi..  for  till'  llirre  moiillis  ending  .lime  XO. 

l>eing  at  the  rate  of  seven  i>ereeni.  |)er  annum 
on  the  paid-up  I’relerenee  Stock  of  this  t’ompany, 
lias  lieCii  declared,  and  lliat  the  same  will  he  paid 
on  the  Hill)  day  of  .\ugii.st  next,  to  Preference 
Shareholders  of  rec'ord  Isl,  da.v  of  .August.  lOl.X. 

Tile  transfer  l>ooks  of  llie  ('omp;iny  will  lie  closed 
from  .August  1st  to  lotli.  l)otli  days  inelusive. 

]ly  order  of  the  lloiird  of  Directors, 

II.  L.  DDBbP:, 


.Air.  .S.  11.  Ford,  a  farmer  living  in  Fill 
,  Meiulows,  itppeared  lieforo  llie  .Market  and 
Indiisirie.s  ('omniittee  of  the  eilv  eoiineil  the 
'other  day  and  made  ti  striking  pfi'sentation 
of  the  dillieulties  tile  farmers  ha\e  to  cope 
witli  in  litis  ptiri  of  llie  province.  Ilcehurg- 
<‘d  that  the  farmers  living  nciir  Vaneoiiver 
did  not  get  a  square  deal  from  the  wholesale 
eoinmission  merehiints  in  llie  pnrehase  of 


IS  impossible  to  sell  stock  at  tiny  jiriee. 
.Such  conditions  liave  not  heen  wilnes.sed  in 
any  rejireseiitiitive  market  in  the  last  few 
weeks.  It  hits  tilway.s  heen  possihle  to  si'll; 
there  htis  never  heen  a  time  when  even  tlie 
weakest  slocks  have  fallen  without  slutres 
ehiinging  hands.  The  last  oeeasion  on  j 
which  there  was  tiny  excuse  for  employing 
the  word  pttnie  vvtis  the  day  on  which  the 
war  in  the  Balkans  was  tieelared.  Then 
one  or  two  slocks  fell  sharply,  wilhont  any¬ 
one  being  alile  to  deal;  hut  that  jianic  was 
oidy  of  ii  few  minutes'  duration. 

"It  is  desirahle  to  impress  on  the  pulilie 
tliat  there  hits  heen  no  panic  and  that  no 
panie  is  expected  on  the  stock  exeliange. 
True  il  is  tlial  there  lias  lieeii  a  liad  .slump 
and  some  ini|)ortant  in  ople  littve  heen  rather 
severely  hurt.  The  sliinip  has  oeeurred  in 
good-class  stocks  and  is  due  to  the  inaliility 
of  certain  tinanee  houses  and  underwriters 
to  digest  the  large  ainoutig  of  securities 'that 
have  heen  left  in  their  hands.  They  have 
tiad  to  sell  investments  in  order  to  comply 
with  their  underwriting  oliligatioiis.  That 


BRmSHCOLUMBIAFARM  LANDS 


Alonit  the  GRAND  TRUNK  PACTFir  BAlL'VyAY 


In  tracts  of  IGO  acres  and  upwards.  Small  cash  payment. 
Easy  Terms.  TITLES  GUARANTEED. 


NORTH  COAST  LAND  CO.  LIMITED 

Metropolitan  Building,  VANCOUVER,  B.C. 


Paid-up  Capital 

tl..'>UI).OOU.OO 


farm  products,  and  he  ilssertetl  I  hilt  iniprov- !  is  now  iiiieieiil  history.  Support  has  been 
d  fiirin  land  vva.i  being  ii.ssessed  for  taxation  |  given  where  it  was  needed.  In  the  ease  of 


(•■>) 


Seeretary. 


CANADIAN  CONVERTERS’ 

COMPANY,  UNITED 


purpo.ses  lieyond  all  reason.  He  said  lliat 
the  conditions  surrounding  the  farmer  of 
the  lower  mainland  iit  the  present  time  were 
such  thill  they  wi  re  fiisl  driving  the  farmers 
olf  the  land  lieeanse  of  tlie  impossiliility  of 
making  :i  livelihood  olT  the  soil.  He  for¬ 
merly  eiiltivated  '21)1)0  iieres  but  hiid  reillieed 
thill  Id  1)00.  Farming  a  large  area  was  un- 
|)rolitiiliht  and  the  eonditions  whi<-h  niiith'  it 
sill'll  were  responsible  to  <1  large  exteni  in 
Hie  inereased  eost  of  living.  The  farmer  of 
the  present  day  who  had  a  fsimily  allowed 
them  to  go  to  th  ■  eilies  to  be  eduealed  and 
to  earn  a  living,  repl.ieing  his  sons  hy  hired 
hel|).  This  labor  was  so  expensive  that 
will)  (he  market  eonditions  prevailing  (hi 


IMVII>FM>  NKOTK'K. 

A  Div  idend  of  I'  ;,  has  heen  deelari'd  „n  |  Ptotils  of  I  he  I'ai'iii  were  niillilied  and  in  plaee 
(he  i'apital  Stock  of  the  Ciiniidiiin  Con- 


J 


DIVIDEND  NOTICES,  ETC. 


DOMHCOALCOMPANY 


stock  of  the  Ciiniidiiin 
verters'  Co..  I.iniitcd,  (being  at  tlie  rale  of 
;  4''r  per  iinnnin),  for  the  quarter  ending 
j.lnly  3tst,  1013.  pnyahle  on  August.  I.'ith, 
1913,  Id  the  shiireholders  of  record  .Inly  31sl, 

I  lOl.'k 

j  By  order  of  I  he  Board, 

I  THO.MAS  M.  BAUUIN'tJTON. 
j  Sei'relary-’I'reastirer. 

!  Montreal,  .Inly  Ittlh,  lOl.'b  (ti) 


LIMITER 


NHW.\IAIIKKT  CANAI.  I>KAI». 


Preferred  Stork  IHvidriid  No.  II.  ^ 


*  Notice  is  hereby  given  that  a  dividend  of 
tjhree  and  one-half  per  cent,  upon  I  he 
Preferred  Stock  of  the  Dominion  Coal  Com¬ 
pany,  Limited,  has  been  declared,  payable 
let  August  1013.  to  SharehoId*'rs  of 
record  at  the  close  of  business  on  Siiiiirday, 
l^th  July  instant. 

By  order  of  the  Board  of  Dinelors. 

C.  S.  CAMFliOX, 

Seeri'tiiry. 

Montreal,  .Inly  lllh,  1013.  (.A) 


\i:wM,MiKi;r.  All  hope  of  any  resump¬ 
tion  of  work  on  the  .Newmarket  Canal, 
w  hich  some  of  the  I iivv  iispcoplc  and  Norlli 
A'orkers  hiivc  always  chcrishe<l,  are  now 
rlispelh'd,  a  railway  engineer  having  heen  in 
town  during  a  goml  part  of  llii'  week  sniw'r- 
inli'iidilig  the  r)'nii)v.')l  of  (hi-  |)lan(,  which 
has  lain  idb'  for  two  .vi'ar>.  The  loeomotive 
ejirs.  sl<'ain  shovel,  etc.,  used  on  the  ejinal 
will  he  I ransferred  to  tin'  ( 'aiiadian  N'orlhern 
for  shipment  to  ('hapleaii,  to  he  nlili/.eil  in 
the  vvork  of  floiilile  (nieking  the  C.l’.B. 


.S'l'FKLINti  R.ANK  tIF  CANAI>.\. 


PENMANS  LIMITED 


1>IVI1>KM>  NOTH'E. 


A  qiiarlcrlv  dividend  of  1!-,  per  cent,  on 
the  Preferred  Sliares  of  tlie  capital  stock  of 
this  Company  has  been  dt'clared,  payiible 
August  Ist,  1013,  to  shareholdersof  record  of 
Jply  21st,  1913;  also  a  quarterly  dividend 
of  1  per  cent,  on  the  Common  Shares  of  lly 
capital  stock  of  this  Company  has  been 
declared  payable  August  l.Ath.  1013.  to 
shareholders  of  record  of  August  oth,  1913. 

By  order  of  the  Board. 

4)  C.  B.  KOBIXSOX, 

t(6)  Secretary-Treasurer. 


Mr.  .A.  11.  Wiilki'f  has  heen  ii|ipoinled 
general  mainigir  of  the  .Sterling  Ibink  of 
Canada,  at  a  meeting  of  the  hoard  of  direc¬ 
tors  of  thill  i  list  il  iition.  to  till  (he  vaeaney 
eansed  hy  the  resigiiiil ion  of  .Mr.  F.  \V’. 
Bronghall.  .Mr.  Walker,  who  lias  lieeii 
chief  inspector  of  the  Sterling  Bank  for  the 
piist  four  yciirs,  lias  h;id  a  long  experience  in 
banking,  having  been  eonneeted  with  Cana¬ 
dian  hanks  eontinnoiisly  for  (he  past  tvven- 
tv-four  years. 


DOMINION  STEKI.  .MEKTINO 


.A  special  general  meeting  of  the  sliare- 
I  holders  of  Dominion  Steel  Corporation  has 
1  heen  called  for  .July  '24th  ill  Hulifiix.  The 
!  int'ctiug  will  be  purely  formal  in  conformity 
j  with  charter  requirements  to  eonlirni  some 
I  resolutions  passed  at  the  annual  ineeliiig 
here  011  .June  ISIh. 
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NORTH  SWIFT  CURRENT 

S 

AV 

I 

F 

T 

LOTS— $100.00  to  $300.00-LOTS 

F 

T 

C 

U 

YOU  CAN  RE  SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF.  -f  THE  MOST  TALKED  ABOUT. 
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TAKE  ADVANTAGE  OF  THESE  PRICES. 
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SWIFT  CURRENT  TOWNSITE  CO. 
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Canada  SWIFT  CURRENT,  Sask. 
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of  niiiking  headwiiy  the  fiinner  was  io'liially 
going  biii'k. 

VniH'tmvcr  Slovk  Excliniii^,-. 

■At  the  iitiniiiil  gi'lieral  meeting  of  I  he 
A’ani'onv  er  .Slock  Kxehang)',  Hie  following 
olYieers  vv*'re  elei'l<'il  for  the  ensiling  year; 
I’residenl.  Mr.  I{.  B.  Kills;  v  iee-presiileut. 
Mr.  .1.  I).  Mather;  honoriiry  seerelary,  Mr. 
\V.  11.  Maelniu's;  lioiiorary  Ireasiirer,  Mr. 
.\.  K.  Austin. 

The  following  were  eleefeil  to  iicl  on  the 
exeeiilive:  .Messrs.  <i.  Ivor  (Ivvynn.  .1.  .S. 
liiinkin,  Charles  (lore.  Messrs.  Bultar  &. 
Chiene  wi  re  a|)poinl('d  oHieitil  auditors  lo 
the  exehiinge. 


HIDDEN  (  REEK  MINE. 


'PotiM  Ili9*ly  m'WI*  ' 
S  Million  Tons  in  .Sight. 

.lay  l‘.  (iiiives,  V  ii'e-presidi'iil  ami  generiil 
miinager  of  (intnhv  ('onsolidiit('<l,  who  has  1 
returned  from  an  inspeelion  trip  of  I  he  ' 
eonipany's  new  Hidden  ('reek  properly  in  ; 
Xorthern  British  Ceinnibiti,  says:  | 

''  I  iim  grciilly  plciisi'd  with  the  progress  of  J 
eonsi  riiel  ion  work  on  oiir  new  smeller, 
mining  ilev clopim'iit  iiiid  other  general  im- | 
provemenis  i-arrierl  out  tit  Hidden  Creek.  ! 

".At  tlie  end  of  .lime  there  were  l.l2."ij 
iiH'ii  on  till'  eonipany's  pavroll  tit  Hidden  | 
Creek.  The  smelter  and  converter  plant 
will  he  in  operation  about  next  .lanutiry  and 
will  have  a  capacity  of  2,()(H)  tons  daily.  ' 
The  mine  is  now  siillieiently  develojied  to  i 
sliip  that  volume  of  ore  daily,  it  being  es-  i 
tiinaled  that  there  are  over  S.OOO.OOO  tons  i 
of  ore  in  sight.  The  dilTerenee  in  tlie  eleva¬ 
tion  between  the  upper  exposure  or  ore  on 
the  mountain  and  the  lowest  of  a  series  of 
tunnels  is  .Sti.A  feel,  ami  helween  the  upper 
exposures  ami  the  deepest  diamond  drill 
holes  Slink  to  a  point  300  feet  below  sea 
level  there  inlervenes  a  vertical  depth  of 
approximately  l..")00  feet.  This  will  serve 
to  convey  some  idea  of  the  area  of  ground 
that  has  heen  proven  to  he  ore  bearing. 
Tlie  last  cores  of  mineral  taken  from  the 
lowest  diamond  drill  holes  gave  assays  ef 
()  per  cent,  and  11  i)er  cent,  copper. 


the  failure  of  the  firm  in  the  foreign  railway 
market  it  is  significant  that  a  strong  syn¬ 
dicate  was  immediately  formed,  and  that 
within  a  few  hours  arrangements  were  made 
for  tile  iilisolule  absorption  by  good  people 
of  .securities  aggregating  about  £400,0(10. 
The  people  who  have  taken  these  securities 
tire  |)eoph'  who  know  the  markets,  who  are 
<iuile  awiire  of  what  tliey  are  iloing.  and 
wlio  would  not  do  il  if  there  were  any  fear 
of  ptinie  or  of  :iny  fnrtlier  serious  dceline  in 
prices.  Klsi'where  in  the  slock  exchange 
jirrangements  liave  been  nnide  for  the  assis¬ 
tance  of  ill  least  one  lirni  which  has  got  into 
ditticnities.  The  point  here  is  (hat  ar¬ 
rangements  havt'  heen  made.  The  iltiiiger 
is  passed. 

“There  eiiniiiil  he  any  doiiht  that  the 
worst  is  over.  Thi'  inaking-ni)  (iriees  of  I  In' 
niid-.Inne  aeeonni  will  prove  to  be  a  low- 
water  mark  fer  years.  By  the  laws  of  Ihe 
swingof  (he  pendninni,  and  by  all  unvvrill)'n 
laws  which  govern  iiffitirs  on  lh<'  slock  ex- 
ehaiige,  I  here  nuist  he  a  rcovery  from  pre¬ 
sent  prices,  'riiere  is  only  one  thing  l.hal 
can  prevent,  a  reeovery,  iind  llnit  is  a  eon- 
tiniU'd  disi'iission  of  the  ‘panie’  vvhieh.  us 
already  mentioned,  I'xisls  only  in  the  iin- 
iigination  of  eerliiin  scribes.  Keep  on  talk- 
i  ing,  crying  ‘slinking  lish.'  and,  of  eoiir.se, 
i  prices  will  not  go  up.  But  why  i-ry  'slink- 
i  ing  lish,’ when  t  lieri' is  good  si  iiff  in  (he  iniir- 
I  kel  selling  dirt  cheap.'/ 

“Xow  is  the  time  for  the  piibli*'  lo  make 
money  not  hy  speciilalion,  liiii  praeliealiv 
!  without  risk.  “  Investincnls  are  cheap 
I  to-day,  "  should  be  llic  cry  of  I'very  broker 
on  Ihe  slock  c\eh:ingc.  Look  down  (he  list 
i  of  high-class  slocks!  ('oinparc  present 
prices  with  the  highest  iind  lowest  of  recent 
.years.  Look  iit  Ihe  yields  I  hat  can  he 
lolilaincd  lo-ihiy  on  high-ehtss  in  v csl  menis. 
There  is  money  to  lie  mailt'  on  Ihe  slock 
I'Xi'hange.  to-day  if  ever  there  was.  .And 
!  there  is  money  in  Ihe  hanks  iiwiiiling  in- I 
!  vestment.  Let  every  broker  in  the  “I  louse'  ! 
j  make  tip  it  list  of  inveslmenl  prices  itnil  j 
i  I'lirrenl  yields.  Lei  them  send  these  lists  j 
1  to  elienls  who  itre  likelv  to  he  interested  ; 
'in  tliem.  Tliere  is  no  (|ueslion  as  lo  I  he  [ 
'  residl.  'I'he  pulilie  wants  to  know  of  good  . 
things. 

"So.  for  till'  love  of  husiness,  cheer  iij),  ye  , 
i  brokers  and  ye  scribes.  The  end  of  tlie  j 
j  world  is  not  yet.  Tlie  liereest  fro.st  jire-  I 
I  cedes  the  tliaw;  tlie  darkest  hour  attends  1 
the  dawn.  Don't  look  back  at  the  slump  ' 
i  of  the  last  six  wi'cks.  Look  forward  to  the  ■ 
natural  reaction,  (live  the  public  a  ehaiiee;  I 
don’t  keep  tlteiii  out  of  Ihe  market  until  I 
[iriees  are  10  per  cent,  higher.  C'lieer  up. 
look  pleasatit,  buy  yourself  a  few,  and  tell 
your  friends,  ami  in  another  fortnight  you 
will  be  able  to  say.  '1  told  you  so.’” 


8%  SECURITIES 


Western  Stocks  pay  from  7%  to  12%  net  on  gilt  edged  basis. 

A  few  Western  Bonds,  of  undoubted  reliability  pay  from  6%  to  8%. 
We  can  freqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  your  spare  capital  earning  ? 

WOLYERTON  &  CO.,  Limited, 

(MemberR  Vancouver  Stock  Exchange.) 


Invest 

in 


DAUPHIN,  Man. 


lOaiipliin  is  the  most  important  town  in  the  world-famed  Dauphin 
district. _  We  havo  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 


For  particulars  and  full  information  of  this  district  write  to- 


F.  J. 


MACDONALD  &  CO., 

DAUPHIN,  Man. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 


Wo  can  |)laee  a  eonsiderable  amount  of  money  in  Agreements  of  the  best  class 
(Wioni|)eg  |)ro|)i'rty)  lo  net  12'/,,.  ( 'orrespomlenee  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

Kill)  i  Hl)g  SlerlitiK  Bank  IlnildinK  WINNIPEG,  Man. 


HOLD  <M>.K.  RONDS. 


Health 

and 

Comfort 


Iinprovfllu'saii- 
ilary  conditions 
i  n  a  nd  ab  o  lit 
your  ho  in  e 


Safeguard  the  health  of  your  family  and  lessi'ti  the  labor  of  household  duties. 
You  can  have  service  equal  to  that  furnished  by  city  mains  by  installing  a 

Fairbanks-Morse  Pneumatic  Tank  System 

Bure  water  under  pressure  alway  s  on  taj)  in  kitchen,  batlirooni,  laundry,  etc. 
Installation  cost  reasonable;  o|K'rating  cost  but  a  trifle.  Outfit  shown  is 
easily  set  tip  in  basement  of  ordinary  residence  and  can  be  operated  by 
hand,  engine  or  motor.  From  our  complete  line  you  can  select  an  outfit 
especially  ada])tt'd  to  your  needs.  Write  for  Catalog  WC  35. 

The  Canadian  Fairbanks-Morse  Co.  Limited 

444  St.  James  Street  ::  Montreal 


I  Some  investors  ajiiiarently  think  so 
I  highly  of  their  ('.B.R.  Itonds  that  the  higlier 

_  I  returns  vvhitdi  they  eould  receive  by  aeeept- 

A  ..T  4  4  ..T  >.  4  ......A,....  ......  4  .,.4...  i  ing  the  company's  redemption  oilier  and 

TANADIAN  HARVEST  FINANI’E  j  jn^siing  the  proceetis  in  other  securities 
'I'lie  Ounadiaii  (lazette  (London,  Kiig.)  1  now  selling  at  low  [iriees  have  no  attractions 
says;  “The  Times  has  [niblished  ti  very  i  for  them.  .According  to  the  London  Statist 
long  ealilegram  from  Toronto,  dated  the!  only  £4,()()0,(K)(I  bonds  have  heen  paid  oft', 
‘2()th  uU..  to  the  etfeet  that  'two  important  j  holders  of  the  remaining  £3, ()()(). ()()()  not 
London  hanks  have  volunteered  to  advtmee  1  accepting  tlie  offer  in  iintieipation  of  inatii-  1 
£'i(IO,()()()  each  towards  moving  the  season's  !  rity  in  191.').  N  I 


grain  ero[),’  1'hat  amount  would  not  he 
even  a  notieeahle  extent  of  assistance.  As 
a  matter  of  fact,  certain  Scotch  lianks  have 
for  some  time  [last  made  tidvanees  against 
grain  shi[)ni('nts,  and  have  done  well  hy 
Iheni,  and  if  may  he  that  others  are  ahont  to 
follow  suit,  bill  sueli  i)artiei|)afion  bears  a 
very,  very  small  proportion  of  the  work  lo 
be  done.’’ 


PORT  M’N'IC’OLL  (iKOWTlI.  ! 

J’oiiT  McXicoi.i,.  -The  Iniilding  activity  j 
at  Port  MeXieoll  shows  a  steady  and  siil)-  | 
stanfial  growtli,  several  new  buildings  havo 
been  started  during  this  [)ast  week,  and  it  is  j 
understood  that  100  additional  houses  will] 
he  required  to  aeeonimodate  the  employes 
of  the  Smeller  Plant  alone. 


(New)  FREEMAN’S  HOTEL 


ST,  JAMES  ST. 
Operated  by  Freeman’s  Limited 


EUROPEAN  PLAN 


150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Maa. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURQ” 


Redcliffe  is  situated  six  miles  from  Medicine  Hat  and  already  lias  nine  industries  loealed,  five  nf  whirli 
are  running  and  other  four  under  (■niistriiction.  It  is  on  the  main  line  of  the  P.  Ry.  and  the  t'anadian 
Northern  is  nearly  into  the  town.  Three  years  ago  KodeliiTe  was  unknown  i  to-day  it  is  a  live  bustling 
town  and  five  thousand  population  is  a  conservative  estimate  atj  the  end  of  1913. 


(Inr  property  is  strietly  *Gnside  ”  and  will  merit  closest  investigatioil.  A  great  opportunity  for  the 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References  1  DUN’S,  RRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


